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SECTION I: GENERAL

DEFINITIONS AND ABBREVIATIONS

In this Letter of Offer, unless the context otherwise requires, the terms defined and abbreviations expanded below shall
have thesame meaning as stated in this chapter. References to statutes, rules, regulations, guidelines and policies will be
deemed to include all amendments, modifications -@n@ctment notified thereto.

The words and expressions used but not defieeein shall have the same meaning as is assigned to such terms under
the SEBI ICDR Regulations, the Companies Act, the SCRA, the Depositories Act and the rules and regulations made
thereunder. Notwithstanding the foregoing, terms used in the chaptd® tatement of Special Tax Benefits D Q G
3Financial Information ©~ R Q S E8Aht®85, respectively, shall have the meaning given to such terms in such chapters.
Unless otherwise specified, the capitalized terms used ihéttier of Offer shall have the meaning as defined hereunder.
References to any legislations, acts, regulation, rules, guidelines, circulars, notifications, policies or clarificatibns sha

be deemed to include all amendments, supplementsamractments and modifications thereto notified from time to time

and any reference to a statutory provision shall include any subordinate legislation made from time to time under such
provision.

Company Related Terms

Term Description

3$QXURRS 3 [ Anuroop Packaging Limited, a public limited company incorporated under
/ILPLWHG ~ 38$3/° Companies Act, 1956, having its registered office at AmKBt), Post Khani Tal
3XV™ RU 32XU &F Wada, Thane 421303, Maharashtra, India

SWKH ,VVXHU’

3ZH” 3XV’~ RU 3F Unless the context otherwise indicates or implies, refers to our Company.

Articles of Association The Articles of Association of our Company as amended from tintim&
Audited Financial The audited financial statements of our Company as at and for the year ended Me
Statements 2021 which comprises of the balance sheet as at March 31, #t2statement of profi

and loss, including other comprehensive ineprthe cash flow statement and t
statement of changes in equity for the year then ended, and notes to the fii
statements, including a summary of significant accounting policies and
explanatory information.

Auditors /  Statutory The Satutory Auditors of our Company being M/s. Banka and Banka., Char

Auditors Accountant

Board / Board of Director« The Board of Directors of our Company or a duly constituted committee thereof,

/ our Board context may refer to.

Director(s) Any or all the director(s) of our Board, as may be appointed from time to time.

Equity Shares / Shares Equity Shares of face value of Rs. -1€4ch of our Company.

Key Managerial Personnel Mr. Akash Amarnath Sharma, Managing Director, Mr. AksAayarnath Sharma, CF(

KMP and Ms. Shah Pooja Ketan, Compliance Officer & Company Secretary, collec
referred as Key Managerial Personnel of the Company.

Memorandum of The Memorandum of Association of our Company, as amended from time to time

Association

Promoter Mr. Amarnath Matadin Sharma, Mr. Akash Amarnath Sharma, Mr. Akshay Ama
Sharma and Amarnath Sharma HUF

Promoter Group Persons and entities forming part of the promoter group of our Company as dete

in terms of Regulation 2(1) (pp) ofdlSEBI ICDR Regulations and as disclosed by
Company in the filings made with the Stock Exchange under the SEBI Li

Regulations.
Registered Office The registered office of our Company located at 105, Ambiste (Bk) Post Khar
Wada, Thane 421303Maharashtra, India.
Registrar of Registrar of Companies, Mumbai, located at 5th Floor, 100, Everest Building, |
Companies / ROC Subhash Road, Marine Dr, Mumbai, Maharasht48®0002
Issue Related Terms
Term Description

Abridged Letter of Offer ~ Abridged Letter of Offer to be sent to the Eligible Equity Shareholders with resps
the Issue in accordance with the provisions of the SEBI ICDR Regulations ar
Companies Act.
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Term

Description

Additional Rights Equity
Shares / AdditionaEquity
Shares

The Rights Equity Shares applied or allotted under this Issue in addition to the
Entitlement.

Allot/Allotment/Allotted

Allotment of Rights Equity Shares pursuant to the Issue.

Allotment Advice

The roteor advice or intimation of Allotment sent the Investorsywho has been or i
to be Allotted the Rights Equity Sharafier the basis of allotment has been appro
by the BSE.

Allotment Date

Date on which the Allotment is made pursuant to the Issue.

Allottee(s)

Persons to whom Rights Equity Shares of our Company are Allotted pursuant
Issue.

Applicant(s) / Investor(s)

Eligible Equity Shareholder(s) and/or Renouncee(s) who make an application f
Rights Equity Shares pursuant to the Issue in terms dfatier of Offer, including an
ASBA Applicant.

Application

Application made through (isubmission of the Application Form or plain paf
Application to the Designated Branch of the SCSBs or online/ electronic applic
through the website of the SCSBs (if made available by such SCSBs) under the
process, or (ii) filling the online Apjaation Form available on-BVAP, to subscribe tc
the Rights Equity Shares at the Issue Price.

Application Form / CAF /
Common Application Fornr

Form (including online application form available for submission of application thc
the website of the SCSHE made available by such SCSBs) under the ASBA proc
used by an Investor to make an Application for Allotment of Rights Equity Shares
Issue.

Application Money

Aggregate amount payable in respect of the Rights Equity Shares applied fdsguth
at the Issue Price.

Application Supported by
Blocked Amount/ASBA

The application (whether physical or electronic) used by an ASBA Investor to mé
application authorizing the SCSB to block the Application Money in an ASBA acc
maintained witlSCSB.

ASBA Account

Account maintained with a SCSB and specified in the Application Form or plain |
application, as the case may be, for blocking the amount mentioned in the Appli
Form or the plain paper application, in case of Eligible Equitgr&holders, as the ca:
may be.

ASBA Applicant / ASBA
Investor

Applicants / Investors who make Application in this Issue using the ASBA Proces

B-WAP

In accordance with SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated Ma
2020, a separategeb-basedapplication platform, i.e., the-BVAP facility (accessible a
www.kfintech.con), instituted for making an Application in this Issue by resid
original shareholder. Further; ®AP is only an additional option and not a replacem
of the ASBA process.

Banker to the Issue

Collectively, the Escrow Collection Bank and the RefundiB8an the Issue in this cas
being,ICICI Bank Limited.

Banker to the Issut
Agreement

Agreement datedctober B, 2021 entered into by and among our Company,
Registrar to the Issue, and the Banker to the Issue for collection @fpihlecation
Money from Applicants/Investors, transfer of funds to the Allotment Account and v
applicable, refunds of the amounts collected from Applicants/Investors, on the terr
conditions thereof.

Basis of Allotment

The basis on which the RighEsjuity Shares will be Allotted to successful Applical
in consultation with the Designated Stock Exchange under this Issue, as descr
3Terms of the Issuéon pageBL

Controlling Branches,
Controlling Branches of the
SCSBs

Such branches of the SCSBs which coordinate with the Registrar to the Issue
Stock Exchange, a list of which is available

http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intr
34and/or such other website(s) as may be prescribed by the SEBI from time to til

Designated
Branches

Such branches of the SCSBs which shall collecAfi@ication Forms or the plain pap¢
Application, as the case may be, used by ASBA Investors and a list of which is av.
at http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes
&intmld=34 and/or such other website(s) as may be pitest by the SEBI from time
to time.

Designated Stock
Exchange

BSE Limited
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Term Description

Depository(ies) A depository registered with SEBI under the SEBI (Depository and Partici|
Regulations, 2018, as amended from time to time, read with the Depositories Act

Draft Letter of The draft Letter of Offer date8eptember 2 2021& November 06, 202being filed

DLoF/ DLOF with Stock Exchange, in accordance with the SEBI ICDR Regulations, for
observations.

Equity Shareholder(s) / The holders of Equity Shares of our Company.

Shareholder(s)

Eligible Equity Existing Equity Shareholders as on the Record DatBlaeember 05, 202Please note

Shareholders

that the investors eligible to participate in the Issue excloddain oversea:
VKDUHKROGHUV )R U NoXdé¢ W Kiktstos HMODBO YH VHH 3

Entitlement Letter/ Rights

Entitlement Letter

A letter to bedispatched by the Registrar to all Existing Equity Shareholders as ¢
Record Date which will contain details of their Rights Entitlements based on
shareholdings as on the Record Date.

Issue / Rights Issue

Issue of up to 30,64,40Bquity Sharesd IDFH YDOXH RI1 _ HDFK
FDVK DW D SO0ISHHU BILJKWYV (TXLW\ 6KDUH L Q0perx
5LIKWYV (TXLW\ 6KDUH DJJUHJDWLQJ XS WR _
Equity Shareholders of our Company ire thatio of 02 (two) Rights Equity Share fi
every 05 (five) Equity Shares held by the Eligible Equity Shareholders of our Con
on the Record Date i.8lovember 05, 2021

Issue Closing Date

Monday, Novembep2, 2021

Issue Opening Date

Monday,Decembef6, 2021

Issue Period The period between the Issue Opening Date and the Issue Closing Date, inclu
both days, during which Applicants/Investors can submit their Applications
accordance with the SEBI ICDR Regulations.

Issue Price .00 per Rights Equity Share.

Issue Proceeds Gross proceeds of the Issue.

Issue Size $PRXQW DJJUHJDWLU@kh XS WR

Letter of Offer/LOF The Letter of Offer datetNovemberl12, 2021to be filed with the Designated Stoc

Exchange, BSE and to be submitted with SEBI for information and dissemir
purpose.

Listing Agreement

Uniform listing agreement entered into between our Company and the Stock Exc

Lot Size

The Market lot and Trading lot for tHRight Entitlementss 2,000 Equity Sharesind in
multiples 0f2,000 Equity Shareshereafter

Net Proceeds

URFHHGV RI WKH ,VVXH OHVV RXU &RPSDQ\TV \
information aboutW KH ,VV XH U H O D VObijéztstbf Skl IsvdH R Q VBT F
this Letter of Offer.

MCA Circular

General Circular No. 21/2020 datéday 11, 2020 read with General Circular N
27/2020 dated August 3, 2020 issued by the Ministry of Corporate Affairs, Govertr
of India.

Net Proceeds

The Issue Proceeds less the Issue related expenses. For further details, please !
chapter titlH @Mbjects of the Issué EHIJLQQLQ3!.RQ SDJH

Net Worth

Net worth as defined under Section 2(57) of the Companies Act.

Non-ASBA Investor/ Non

ASBA Applicant

Investors other than ASBA Investors who apply in the Issue otherwise than throu
ASBA process comprising Eligible Equity Shareholders holding Equity Share
physical form or who intend to renounce their RigBtgitlement in part or full anc
Renouncees.

Non-Institutional Bidders

or NllIs

An Investor other than a Retail Individual Investor or Qualified Institutional Buye
defined under Regulation 2(1) (jj) of the SEBI ICDR Regulations.

Offer Documents

The Draft Letter of Offer, Letter of Offer, Abridged Letter of Offer including a
notices, corrigenda thereto.

Off Market Renunciation

The renunciation of Rights Entitlements undertaken by the Investor by transferring
through off market transfer throughdepository participant in accordance with the Si
Rights Issue Circulars and the circulars issued by the Depositories, from time tc
and other applicable laws.

On Market Renunciation

The renunciation of Rights Entitlements undertaken by the tovbkyg trading them ove
the secondary market platform of the Stock Exchanges through a registered stock
in accordance with the SEBI Rights Issue Circulars and the circulars issued by the
Exchanges, from time to time, and other applicable |awsor beforeWednesday,
Decembeil, 2021
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Term

Description

Original Shareholders

Original Shareholders shall mean the Resident Shareholders who are holding the
Shares of our Company as on the Record DatBlaeember 05, 202The Shareholder:
who receive the renounced Equity Shares offered in this Issue shall not be mhag
Original Shareholders and shall not be eligible to apply througA®. B-WAP is
available only for the Original Resident Shareholders.

Record Date

A record date fixed by our Company for the purposes of determining the names
Equity Sharehldlers who are eligible for the issue of Rights Equity ShareNaeember
05, 2021

Refund Bank

The Banker to the Issue with whom the Refund Account(s) will be opened, in thit
beingICICI Bank Limited

S5HJLVWUDU WEF
35HJLVWUDU’

Kfin Technologies Private Limited.

Registrar Agreement

Agreement datedseptember 23, 202&ntered into among our Company and
Registrar in relation to the responsibilities and obligations of the Registrar to the
pertaining to the Issue.

Renouncee(s)

Person(s), not being the original recipient, who has / have acquired Rightsniaiite
from the Eligible Equity Shareholders, in accordance with SEBI ICDR Regulation
with SEBI Rights Issue Circulars.

Renunciation Period

The period during which the Investors can renounce or transfer their Rights Entitle
which shall commencerdm the Issue Opening Date, idovember22, 2021 Such
period shall close oDecembel06, 2021in case of On Market Renunciation. Eligib
Equity Shareholders are requested to ensure that renunciation througtariodt
transfer is completed in such a manner that the Rights Entitlements are creditec
demat account of the Renouncee on or prior to the Issue Closing Date.

Retail Individual
Bidders(s)/Retail
Individual Investor(s)/
RII(s)/RIB(s)

An individual Investor(including an HUF applying through karta) who has applied
5LIJKWV (TXLW\ 6KDUHVY DQG ZKRVH $SSOLFDWLR
Issue as defined under Regulation 2(1) (vv) of the SEBI ICDR Regulations.

Rights Entitlement

The number of Rights Equity Shares that an Eligible Equity Shareholder is entitle
proportion to the number of Equity Shares held by the Eligible Equity Shareholc
the Record Date, being 2 (two) Rights Equity Share for 5 (five) Equity Sharesrhe
November 05, 2021.

The Rights Entitlements with a separate ISINE490220012will be credited to your
demat account before the date of opening of the Issue, against the equity shares
the Equity Shareholders as on the Record Date.

Pursuant to the provisions of the SEBI ICDR Regulations and the SEBI Rights
Circular, the Rights Entitlements shall be credited in dematerialized form in resp¢
demat accounts of the Eligible Equity Shareholders before the Issue Opening Da

Rights Entitlement Letter

Letter including details of Rights Entitlements of the Eligible Equity Shareholders
Rights Entitlements are also accessible through tiéAP facility and link for the same
will be available on the website of our Company.

Rights Equity Shares

Equity Shares of our Company to be Allotted pursuant to this Issue.

Self-Certified  Syndicate
%DQNV™ RU 36&6

The banks registered with SEBI, offering services (i) in relation to ASBA (other
through UPI mechanism), a list of whi is available on the website of SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&in
=34 or
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&in
=35, as applicable, or such other website as updated from time to time, and (i) in r
to ASBA (throwgh UPI mechanism), a list of which is available on the website of £
at https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intml
or suchother website as updated from time to time

Stock Exchanges

Stock exchanges where the Equity Shares are presently listed BS&ting

Transfer Date

The date on which the amount held in the escrow account(s) and the amount blo
the ASBA Account willbe transferred to the Allotment Account, upon finalization
the Basis of Allotment, in consultation with the Designated Stock Exchange.

Wilful Defaulter

Wilful Defaulter as defined under Regulation 2(1)(lll) of the SEBI ICDR Regulatio

Working Day

Working Days as defined under Regulation 2(1)(mmm) of the SEBI ICDR Regula



https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
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Business and Industry related Terms or Abbreviations

Term Description

Bn. Billion

CAD Current account deficit

CAGR Compound annual growth rate

CBM CurriculumBased Measurement
COVID-19 Coronavirus Disease 2019

CPI Consumer Price Index

EMDEs Emerging Market and Developing Economies
G-20 Group of 20

GDP Gross Domestic Product

GST Goods and services tax

1P Index of industrial portfolio

IMF International Monetary Fund

Mn. Million

NIFTY National stock exchange FIFTY

OPEC Organization of Petroleum Exporting Countries
PA Provisional Actual

PPP Purchasing Power Parity

RBI Reserve Bank of India

RERA Real Estate Regulatory Act

SENSEX Sensitive Index

SIDBI Small industrial Development Bank of India
USA/US United States of America

UusSD US Dollar

WEO World Economic Outlook

WPI Wholesale price index

YoY Yearonyear

Conventional and General Terms or Abbreviations

Term Description

Alc Account

AGM Annual general meeting

AlF Alternative investment fund, as defined and registered with SEBI under the Sec
andExchange Board of India (Alternative Investment Funds) Regulations, 2012

AS Accounting Standards issued by the Institute of Chartered Accountants of India

BSE BSE Limited

CAGR Compounded Annual Growth Rate.

CDSL Central Depository Servicémndia) Limited.

CFO Chief Financial Officer

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CLRA Contract Labour (Regulation and Abolition) Act, 1970.

Companies Act, 2013

Companies Act

Companies Act, 2013 along with rules made thereunder.

Companies Act 1956

Companies Act, 1956, and the rules thereunder (without reference to the pro
thereof that have ceased to have effect upon the notification of the Notified Sectit

CSR

Corporate Social Responsibility

Depository(ies)

A depository registered with SEBI under the Securities and Exchange Board of
(Depositories and Participants) Regulations, 1996.

Depositories Act

The Depositories Act, 1996

DIN Directorldentification Number

DP ID 'HSRVLWRU\ 3BDUWLFLSDQWYV ,GHQWLILFDWLRQ !
EBITDA Earnings before Interest, Tax, Depreciation and Amortisation

EGM Extraordinary general meeting

EPF Act (PSOR\HHVY 3URYLGHQW )XQG DQG OLVFHOODQH]I
EPS Earnings per share

ESI Act (PSOR\HHVY 6WDWH ,QVXUDQFH $FW
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Term Description

FCNR Account Foreign CurrencyNon-Resident(Bank) account established in accordance with
FEMA

FEMA The Foreign Exchange Management Act, 1999 read with rules regadlations

thereunder

FEMA Regulations

The Foreign Exchange Management (Transfer or Issue of Security by a Person R
Outside India) Regulations, 2017

Financial Year/Fiscal

The period of 12 months commencing on April 1 of the immedigedgeding calenda
year and ending on March 31 of that particular calendar year

FPls A foreign portfolio investor who has been registered pursuant to the SEBI
Regulations, provided that any FIl who holds a valid certificate of registration sh
deemed to be an FPI until the expiry of the block of three years for which fees hav
paid as per the Securities and Exchange Board of India (Foreign Institutional Inve
Regulations, 1995

FVCI Foreign Venture Capital Investors (as defineder the Securities and Exchange Bo
of India (Foreign Venture Capital Investors) Regulations, 2000) registered with S

GDP Gross Domestic Product

Gol / Government The Government of India

GST Goods and services tax

HUF(s) Hindu Undivided Family(is)

ICAI Institute of Chartered Accountants of India

ICSI The Institute of Company Secretaries of India

IFRS International Financial Reporting Standards

IFSC Indian Financial System Code

Income Tax Act/ IT Act

Income Tax Act, 1961

Ind AS

The Indian Accounting Standards referred to in the Companies (Indian Accou
Standard) Rules, 2015, as amended

Indian GAAP Generally Accepted Accounting Principles in India

Insider Trading Securities and Exchange Board of India (Prohibitiorinsfder Trading) Regulations
Regulations 2015

Insolvency Code Insolvency and Bankruptcy Code, 2016

,15 RU RU 5V Indian Rupee, the official currency of the Republic of India.

Rupees

ISIN International Securities Identification Number

IT Information Technology

MCA The Ministry of Corporate Affairs, Gol

Mn / mn Million

Mutual Funds

Mutual funds registered with the SEBI under the Securities and Exchange Board ¢
(Mutual Funds) Regulations, 1996

N.A. or NA

Not Applicable

NAV

Net Asset Value

Notified Sections

The sections of the Companies Act, 2013 that have been notified by the MCA a
currently in effect.

NSDL National Securities Depository Limited

ocCB A company, partnership, society or other corporate body owned dicgdtidirectly to
the extent of at least 60% by NRIs including overseas trusts, in which not less the
of beneficial interest is irrevocably held by NRIs directly or indirectly and which wi
existence on October 3, 2003 and immediately before suelwaa eligible to undertak
transactions pursuant to general permission granted to OCBs under FEMA. OC
not allowed to invest in the Issue.

p.a. Per annum

P/E Ratio Price/Earnings Ratio

PAN Permanent account number

PAT Profit after tax

Payment of Bonus Act Payment of Bonus Act, 1965

Payment of Gratuity Act  Payment of Gratuity Act, 1972

RBI The Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934

Regulation S Regulation S under the Securities Act

SCRA SecuritieContract (Regulation) Act, 1956
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Term Description

SCRR The Securities Contracts (Regulation) Rules, 1957

SEBI The Securities and Exchange Board of India constituted under the SEBI Act
SEBI Act The Securities and Exchange Board of India Act, 1992

SEBI AlF Regulations

Securities and Exchange Board of India (Alternative Investments Funds) Reguli
2012

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations

SEBI ICDR Regulations

The Securities and Exahge Board of India (Issue of Capital and Disclos
Requirements) Regulations, 2018

SEBI Listing Regulations

Securities and Exchange Board of India (Listing Obligations and Disclc
Requirements) Regulations, 2015

SEBI Takeover
Regulations

The Securies and Exchange Board of India (Substantial Acquisition of Shares
Takeovers) Regulations, 2011

SEBI VCF Regulations

Securities and Exchange Board of India (Venture Capital Funds) Regulations, 19

Securities Act

The United StateSecurities Act of 1933.

STT

Securities Transaction Tax

State Government

The government of a state in India

Trademarks Act

Trademarks Act, 1999

TDS Tax deducted at source

US$/ USD/ US Dollar United States Dollar, the official currency of theited States of America

USA/ U.S./US United States of America, its territories and possessions, any state of the Unitec
of America and the District of Columbia

U.S. GAAP Generally Accepted Accounting Principles in the United Statégvadrica

VAT Value Added Tax

VCFs Venture capital funds as defined in and registered with the SEBI under the Sec
and Exchange Board of India (Venture Capital Fund) Regulations, 1996 or the Se«
and Exchange Board of India (Alternative InvestinFunds) Regulations, 2012, as
case may be

w.e.f. With effect from

Year/Calendar Year

Unless context otherwise requires, shall refer to tihelve-month period ending
December 31
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NOTICE TO INVESTORS

The distribution of the Letter @ffer, the Abridged Letter of Offer, Application Form and Rights Entitlement Letter and

the issue of Rights Entitlement and Rights Equity Shares to persons in certain jurisdictions outside India may be restricted
by legal requirements prevailing in thoseigdictions. Persons into whose possession the Letter of Offer, the Abridged
Letter of Offer or Application Form may come are required to inform themselves about and observe such restrictions.
Our Company is making this Issue on a rights basis to thélEligquity Shareholders and will dispatch the Letter of
Offer / Abridged Letter of Offer and Application Form and Rights Entitlement Letter only to Eligible Equity Shareholders
who have a registered address in India or who have provided an Indian addnes€ompany. Those overseas Eligible

Equity Shareholders who do not communicate with the Registrar to the Issue in the manner provided in the chapter titled
STerms ofthelssile DQG RQ WKH ZHEVLWH RI WKH 5HJLV WU D ate 8URre@oiisiwitVtiekH DW Z
Indian address or the address of their duly authorized representative in India, prior to the date on which we propose to
dispatch the Letter of Offer / Abridged Letter of Offer and Application Form and Rights Entitlement tletiénot be

sent the Letter of Offer/ Abridged Letter of Offer and Application Form and Rights Entitlement Letter.

No action has been or will be taken to permit the Issue in any jurisdiction where action would be required for that purpose.
Accordingly, e Rights Entitlements or Rights Equity Shares may not be offered or sold, directly or indirectly, and the
Letter of Offer, the Abridged Letter of Offer or any offering materials or advertisements in connection with the Issue may
not be distributedn whole or in part, in any jurisdiction, except in accordance with legal requirements applicable in such
jurisdiction. Receipt of the Letter of Offer, or the Abridged Letter of Offer will not constitute an offer in those jiorslict

in which it would bellegal to make such an offer and, in those circumstances, the Letter of Offer and the Abridged Letter
of Offer must be treated as sent for information purposes only and should not be acted upon for subscription to the Rights
Equity Shares and should rm¢ copied or redistributed. Accordingly, persons receiving a copy of the Letter of Offer or
the Abridged Letter of Offer or Application Form should not, in connection with the issue of the Rights Equity Shares or
the Rights Entitlements, distribute or sehd Letter of Offer or the Abridged Letter of Offer to any person outside India
where to do so, would or might contravene local securities laws or regulations. If the Letter of Offer or the Abridged
Letter of Offer or Application Form is received by arergon in any such jurisdiction, or by their agent or nominee, they
must not seek to subscribe to the Rights Equity Shares or the Rights Entitlements referred to in the Letter of Offer and
the Abridged Letter of Offer. Envelopes containing an Applicatiomand Rights Entitlement Letter should not be
dispatched from the jurisdiction where it would be illegal to make an offer and all the person subscribing for the Equity
Shares in the Issue must provide an Indian address.

Any person who makes an applicatito acquire the Rights Entitlements or the Rights Equity Shares offered in the Issue

will be deemed to have declared, represented, warranted and agreed that such person is authorised to acquire the Rights
Entitlements or the Rights Equity Shares in cdamgle with all applicable laws and regulations prevailing in his
jurisdiction.

Neither the delivery of the Letter of Offer, the Abridged Letter of Offer, Application Form and Rights Entitlement Letter

nor any sale hereunder, shall, under any circumstaicceate any implication that there has been no change in our
&RPSDQ\YV DIIDLUV IURP WKH GDWH KHUHRI RU WKH GDWH RI VXFK LQIRU
any time subsequent to the date of the Letter of Offer and the Abridgtat of Offer and the Application Form and

Rights Entitlement Letter or the date of such information.

The contents ofhe Letter of Offer should not be construed as legal, tax or investment advice. Prospective investors
may be subject to adverse forejgrtate or local tax or legal consequences as a result of the offer Rights of Equity
Shares or Rights Entitlements. Accordingly, each investor should consult its own counsel, business advisor and tax
advisor as to the legal, business, tax and related mattsncerning the offer of Equity Shares. In addition, our
Company isnotmaking any representation to any offeree or purchaser of the Equity Shares regarding the legality of
an investment in the Equity Shares by such offeree or purchaser undapivable laws or regulations.

This Document is Solely for the Use of the Person who Received it from our Company or from the Registrar. This
Document is not to be reproduced or distributed to any other person.

Pursuant to the January 2Rights IssueCircular, Sebi has Introduced the Concept of Credit of Rights Entitlements into
the Demat Accounts of the Eligible Equity Shareholders, which can be Renounced by them by way of On Market
Renunciation or Off Market Renunciation. Further, the Credit of Rimtitlements and Allotment of Rights Equity
Shares shall be made only in Dematerialised Form.

Investors Are Encouraged to Carefully Follow All the Necessary Remeints Under the Rights Issue Circulars and

Ensure Completion of All Necessary Steps in Providing/ Updating Their Required Details in A Timely Manner. Pursuant
To the January 19, 2021Rights Issue Circular, One Time Relaxation Provided in May 6, Raguel Circular Was
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Further Extended to March 31, 2021, Provided the Issuer shall continue to comply with Point (V) of the Sebi Circular
1R 6(%, +2 &)' ',/ &,5 3 GDWHG 0D\ Terms)dRtble 13 DR@ BDYHH 3

NO OFFER IN THE UNITED STATES

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the Securities Act
or thesecurities laws of any state of the United States and may not be offered or sold in the United States of America or
WKH WHUULWRULHV RUnisdRStatds'Vv VvV IHRRWS W KIHQY HDRW UPDQVDFWLRQ QRW VXEM
registration requirenmds of the Securities Act and applicable state securities laws. The offering to which the Letter of
Offer relates is not, and under no circumstances is to be construed as, an offering of any Rights Equity Shares or Rights
Entitlement for sale in the UniteBtates or as a solicitation therein of an offer to buy any of the Rights Equity Shares or
Rights Entitlement. There is no intention to register any portion of the Issue or any of the securities described herein in
the United States or to conduct a puldféering of securities in the United States. Accordingly, the Letter of Offer /
Abridged Letter of Offer and the enclosed Application Form and Rights Entitlement Letter should not be forwarded to or
transmitted in or into the United States at any timeaddition, until the expiry of 40 days after the commencement of

the Issue, an offer or sale of Rights Entitlements or Rights Equity Shares within the United States by a dealer (whether or
not it is participating in the Issue) may violate the registratguirements of the Securities Act.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any person,
or the agent of any person, who appears to be, or who our Company or any person acting on our iehatirhts

believe is in the United States when the buy order is made. Envelopes containing an Application Form and Rights
Entitlement Letter should not be postmarked in the United States or otherwise dispatched from the United States or
any other jurisditon where it would be illegal to make an offer, and all persons subscribing for the Rights Equity
Shares Issue and wishing to hold such Equity Shares in registered form must provide an address for registration of
these Equity Shares in India. Our Compasnynaking the Issue on a rights basis to Eligible Equity Shareholders and

the Letter of Offer / Abridged Letter of Offer and Application Form and Rights Entitlement Letter will be dispatched
only to Eligible Equity Shareholders who have an Indian addfasg person who acquires Rights Entitlements and

the Rights Equity Shares will be deemed to have declared, represented, warranted and agreed that, (i) it is not and
that at the time of subscribing for such Rights Equity Shares or the Rights Entitlemeiilspdt be, in the United

States, and (ii) it is authorized to acquire the Rights Entitlements and the Rights Equity Shares in compliance with
all applicable laws and regulations.

Our Company reserves the right to treat any Application Form as irwhiah: (i) does not include the certification set

out in the Application Form to the effect that the subscriber is authorised to acquire the Rights Equity Shares or Rights
Entitlement in compliance with all applicable laws and regulations; (ii) appeassaioour agents to have been executed

in or dispatched from the United States; (iii) where a registered Indian address is not provided; or (iv) where our Company
believes that Application Form is incomplete or acceptance of such Application Form magerdpplicable legal or
regulatory requirements; and our Company shall not be bound to allot or issue any Rights Equity Shares or Rights
Entitlement in respect of any such Application Form.

Rights Entitlements may not be transferred or sold to any pénsiie United States.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND CURRENCY OF PRESENTATION

Certain Conventions

$00 UHIHUHQFHY KHUHLQ WR pu,QGLDY DUH WR WKH 5HSXEOLF RI ,QGLD D
M*R,T RU WKH p&HQWUDO *RYHUQPHQWYTY RU WKH p6WDWH *RYHUQPHQW(
applicable. Unless berwise specified or the context otherwise requires, all references ihHhlEWHU R1 2IITHU WR W
RU pu8 6 1T RU WKH p8QLWHG 6WDWHVY DUH WR WKH 8QLWHG 6WDWHV RI $P

In this Letter of Offer, referene to the singular also refers to the plural and one gender also refers to any other gender,
wherever applicable.

Unless stated otherwise, all references to page numbers irettés of Offer are to the page numbers of théster of
Offer.

Financial Data

Unless stated otherwise or unless the context otherwise require, the financial information and ddtattertbisOffer,

with respect to our Company, is derived from our audited financial statements for the financial year évidezh@1,

2021, which have been prepared by our Company in accordance with Ind AS, Companies Act, and other applicable
VWDWXWRU\ DQG RU UHJXODWRU\ UHTXLUHPHQWYV 3)LQDQFLDO 6WDWHPI
Any relianceby persons not familiar with Indian accounting practices on the financial disclosures presentdceitethis

Rl 2ITHU VKRXOG DFFRUGLQJO\ EH OLPLWHG )R FiraitiahStatttde@H B/HDI LOQQ LSQOIH |
on pagebs.

2XU &RPSDQ\YV ILVFDO \HDU FRPPHQFHV RQ $SULO DQG A¢®@Q@GiMR& 0DUFK
UHIHUHQFHY WR D SDUWLFXODU 3)LQDQFLDO <HDU” RU 3)LVFDO <HDU" RU
31 of that year.

All numerical values as set out in thistter of Offer, for the sake of consistency and @mience, have been rounded
off to two decimal places. In thisetter of Offer, any discrepancies in any table between the total and the sums of the
amounts listed are due to rounding off, and unless otherwise specified, all financial numbersthegiarespresent
negative figures.
Currency of Presentation
x $00 UHIHUHQFHV WR pu,157 p_9 M, QGLDQ 5XSHHVY p5V 91 DQG u5XSH
x $Q\ UHIHUHQFH WR p86 ¢ pn86'YT p 1 DQG p8 6 GRIi@OIEEYHF DUH WR WK
America.

Unless stated otherwise, throughout ttester of Offer, all figures have been expressed in Rupees in Lakh.
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FORWARD LOOKING STATEMENTS

This / HWWHU Rl 2II1HU FRQWDR®W [FGIU WW D RIRHUZWYG )RUZDUG ORRNLQJ VW
/ITHWWHU RI 2II1HU LQFOXGLQJ ZLWKRXW ORiskLFiddove L FOQr BiXsDe3dH WD QMK H  F I
SODQDJHPHQWTV 'lAvdhXxiy &f EiRapciBl Qandition and Results of Operation® Qi&lusdtry Overview

Forward ORRNLQJ VWDWHPHQWY LQFOXGH VWDWHPHQWY FRQFHUQLQJ RXU &
events, future revenues or financial performance, alapitpenditures, financing needs, plans or intentions relating to
DFTXLVLWLRQV RXU &RPSDQ\fV FRPSHWLWLYH VWUHQJWKY DQG ZHDNQH"
Company anticipates in the industries and the political and legal emérdnand geographical locations, in which our
Company operates, and other information that is not historical information. These ftookird) statements generally

FDQ EH LGHQWLILHG E\ ZRUGV RU SKUDVHV VXFK BNDLPFRIDQELFIHY BN
SHVWLPDWH" B3LQWHQG” B30OLNHO\" 3PD\" 2REMHFWLYH" 3SODQ" 3SRWHQ
3ZLOO FRQWLQXH” 3ZLOO SXUVXH" B23IRUHFDVW’ ™ 3WDUJHW statBnienB¥WaHU ZR |
describe the strategies, objectives, plans or goals of our Company are also-fookargl statements. However, these

are not the exclusive means of identifying forwlodking statements.

$00 VWDWHPHQWYV UHJDU G [fifadciR ¥dddi§dR & @&ulGs\df dpdratiBris Fo\lsideSs plans and prospects

are forwardlooking statements. These forwa@ RRNLQJ VWDWHPHQWY LQFOXGH VWDWHPHQV
strategy, planned projects, revenue and profitability (includintipout limitation, any financial or operating projections

or forecasts), new business and other matters discussedliettiisof Offer that are not historical facts. These forward

looking statements contained in thistter of Offer (whethemade by our Company or any third party), are predictions

and involve known and unknown risks, uncertainties, assumptions and other factors that may cause the actual results,
performance or achievements of our Company to be materially different from amg fasults, performance or
achievements expressed or implied by such ford@wlling statements or other projections.

Actual results may differ materially from those suggested by the forlwaking statements due to risks or uncertainties
associated wit our expectations with respect to, but not limited to, regulatory changes pertaining to the industry in which
our Company operates and our ability to respond to them, our ability to successfully implement our strategy, our growth
and expansion, the comjitn in our industry and markets, technological changes, our exposure to market risks, general
economic and political conditions in India and globally which have an impact on our business activities or investments,
the monetary and fiscal policies of ladinflation, deflation, unanticipated turbulence in interest rates, foreign exchange
rates, equity prices or other rates or prices, the performance of the financial markets in India and globally, changes in
laws, regulations and taxes, incidence of natcaéamities and/or acts of violence. Important factors that could cause
DFWXDO UHVXOWYV WR GLIIHU PDWHULDOO\ IURP RXU &RPSDQ\YV H[SHFWD

X A prolonged slowdown in economic growth in India or financial instability in other countries, particularly in light of
the COVID-19 pandemic, could cause our business to suffer.

X general economic and business conditions in the markets in which we opekratetze local, regional and national
and internationaéconomies;

X our ability to successfully implement strategy, growth and expansion plans and technological initiatives;

X our ability to respond to technological changes;

X our ability to attract and retagualified personnel;

x the effect of wage pressures, seasonal hiring patterns and the time required to train and productively utilize new
employees;

X general social and political conditions in India which have an impact on our business activitiestmelts;

X potential mergers, acquisitions restructurings iacteased competition;

X occurrences of natural disasters or calamities affecting the areas in which we have operations;

x market fluctuations and industry dynamics beyond our control;

X changes in the congfition landscape;

X our ability to finance our business growth and obtain financing on favorable terms;

X our ability to manage our growth effectively;

X our ability to compete effectively, particularly in new markets and businesses;

X changes in laws and regutats relating tathe industry in which we operate changes in government policies and
regulatory actions that apply to or affect our business;

x developments affecting the Indian economy; and

X Inability to meet our obligations, including repayment, finanaiatl other covenants under our debt financing
arrangements.
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JRU IXUWKHU GLVFXVVLRQ RI IDFWRUV WKDW FRXOG FDXVH WKHRBKFWXDO |
Factors” QGur Business DQGDODJIJHPHQWTTV 'L\ARaSIY bfRFharizi@l Gosition and Results of
Operations’ EHJL Q Q L Q 15RiQargiBQXkekpectively, of thid etter of Offer. By their nature, certain market risk
disclosures are only estimates and could be materially different from what actually occurs in the future. Asetuadult,

gains or losses could materially differ from those that have been estimated.

We cannot assure investors that the expectations reflected in these ftooldard) statements will prove to be
correct. Given these uncertainties, investors are cautiooédo place undue reliance on such forwhrdking
statements and not to regard such statements as a guarantee of future performance.

Forwardlooking statements reflect the current views of our Company as of the dateladtthisof Offer and a not a
JXDUDQWHH RI IXWXUH SHUIRUPDQFH 7KHVH VWDWHPHQWY DUH EDVHG R/
are based on currently available information. Although we believe the assumptions upon which thesddokivard
statements arbased are reasonable, any of these assumptions could prove to be inaccurate, and thind&imgrd
statements based on these assumptions could be incorrect. Neither our Company, our DiredRoosnaiars the

Syndicate Member(s) nor any of their resfive affiliates or advisors have any obligation to update or otherwise revise

any statements reflecting circumstances arising after the date hereof or to reflect the occurrence of underlying events,
even if the underlying assumptions do not come toidnuit

In accordance with the SEBI ICDR Regulations, our Company will ensure that invastonsformed of material

developments from the date of thistter of Offer until the time of receipt of the listing and trading permissions from the
Stock Exchanges.

14



o

Anuroop Packagindtimited Arr

SECTION II: SUMMARY OF LETTER OF OFFER

The following is a general summary of certain disclosures included in this Letter of Offer and is not exhaustive, nor does

it purport to contain a summary of all the disclosures in ttleiger of Offer or all details relevant to prospective investors.

This summary should be read in conjunction with, and is qualified in its entirety by, the more detailed information
DSSHDULQJ HOVHZKHUH LQ WKLV /HW QOhjbtts & the Idsdd) Sut&QingGitigationdidH FKD S\
Other Defaults” D QRiskFactors’ R Q S B4,)87 &d 17 respectively.

Primary Business of our Company

We are a corrugated box manufacturer based out of Wada, Thane. We provide quality fixed packaging products such as
corrugated boxes, sheets, boards to clients from various industries such as pharmaceutical, statialserwateet
treatment etc. Our products can be classified into following categories: a) Corrugated Boxes and b) Corrugated
Sheets/Boards. We cater to wide variety of industries for corrugated packaging solutions; however, we have strong grip
in catering taclients from stationery industry where we work with industry leaders such as Kokuyo CGamlirk-aber

Castell (India) Other prominent clients are Himalaya Organics, lon exchange India, Mattel Toys India, FDC, Pepe Jeans
London etc. Manufacturing of comgated boxes is the main line of business but apart from the manufacturing of the
corrugated box the company is also involved in the trading of Gum (Turpentine and Dipentene) The trading of Gum was
stared in the year 2012018 but it got the boast in theare20182019.

Object of the Issue

The Net Proceeds are proposed to be utilized as follows:

(@n Lakh
Sl. Particulars Amount to be Estimated
No. financed from Net | deployment in
Proceeds of the FY 2021-227
Issue

1. Funding the working capitakquirements of our Company 268.37 268.37
2. General Corporate Purposes* 80.00 80.00
Net Proceeds** 348.37 348.37

~Any portion of the Net Proceeds not deployed for the stated Objects in F220dl be deployed by oBompany

in FY 202223.

*The amount to be utilized for general corporate purposes will not exceed 25% of the Gross Proceeds.

** Assuming full subscription and Allotment and receipt of all Call Money with respect to the Rights Equity Shares.

For IXUWKHU GHWDLOV SO HObjekts Wfthid 138U HR @ KBISBIWHU WLWOHG 3

Intention and extent of participation by the Promoter andPromoter Group

The Promoter and the members forming part of the Promoter Group of the Company, may subscribe to their Rights
Entitlement in the Rights Issue, subject to aggregate shareholding of the Promoter and Promoter Group not exceeding
75% of the pasissue capital of our Company. The Promoter and the members forming part of the Promoter Group of the
Company will not apply for Additional Rights Equity Shares, in addition to their Rights Entitlement.

Such acquisition by our Promoter and Promoter Ghgll not result in a change of control of the management of our
Company in accordance with provisions of the SEBI Takeover Regulations and shall be exempt in terms of Regulation
10(4)(b) of the SEBI Takeover Regulations.

JRU IXUWKHU GHWDLOV S H{Anal Strodtdrel W K HL RIQDL. QEP.HRWD VB DWIKD H G 3

Summary of outstanding litigations

The following table sets forth the summary of outstanding litigations by and against our Compariyeadata of this
Letter of Offer
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(Rs. in lakh)
Nature of case | Number of cases | Amount Involved*

Company

Direct Tax

Outstanding Demand | 1 | 6.69 |

Promoters

Direct Tax

Outstanding Demand 13 25.47

Directors #

Direct Tax

Outstanding Demand 18 5.96

Group Companies

Direct Tax NIL NIL

E-Proceeding NIL NIL

Outstanding Demand NIL NIL

TDS NIL NIL

Indirect Tax NIL NIL

For details, seeé2 XWVWDQGLQJ OLWL ZOtiydtiehQndIQrg dH dodgany *Proceedings involving
PDWHULDO YLRODWLRQV RI VWDWXWRBA UHIJXODWLRQV E\ RXU &RPSDQ\" |

Risk Factors
JRU GHWDLOV Rl WKH ULVNV DVVRFLDWHG ZL WRisk FRRetdis’ &RHP BN L Gl RQPVSFIDV +
Contingent liabilities

For details of contingent liabilities for the FY 2020 SOHDVH VHH W Riran¢ial mfrmRtion W EW DLIHGED B Q J
on pagebs.

Related party transactions

For details of related party transactions for the FY 2020 SOHDVH VHH W KrihanclalFlorrra@onW LW O H G
beginning on pagb5.

Issue of Equity Shares for consideration other than cash in last one year

Our Company has nassued any Equity Shares for consideration other than cash during the last one year immediately
preceding the date of this Letter of Offer.
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SECTION 1II: RISK FACTORS

Except as disclosed below, there is no outstanding litigation with respect iesiiles of moral turpitude or criminal

liability on the part of our Company and/or our Subsidiary; (ii) material violations of statutory regulations by our
Company and/or our Subsidiary; (iii) economic offences where proceedings have been initiated againSbmpany

and/or our Subsidiary; (iv) any pending matters, which if they result in an adverse outcome, would materially and
adversely affect our operations or our financial position; and (v) other litigation, including civil or tax litigation
proceedings which involves an amount in excess of the Materiality Threshold (as defined below)or is otherwise
material in terms of (athe pSBROLF\ RQ 'HWHUPLQDWLRQ DQG 'LVFORVXUH RI ODWHUL
:HE $UFKLYDO 3ROLF\Y D drRasdbrtBGcebnitiRibeUedairRDanS under Regulation 30 of the SEBI
/ILVWLQJ 5HIXODWLRQVY DQG E WKH p3ROLF\ RQ 'HWHUPL BoaMILARQ R1 OL
Directors through its resolution datedSeptember 21, 202fbr the purposeof litigation disclosures in thisLetter of

2I1HU 30DWBROQDB\L W\

INTERNAL RISKS

1. The impact of the COVIB19 pandemic on our business and operations is uncertain and cannot be predicted.

7KH :RUOG +HDOWK 2UJDQL]DWLRQ GHFODU-HG WKM EUH@RYHN G ¥XRURQBONDLC
of international concern on January 30, 2020, and a pandemic on March 11, 2020. Governments and municipalities around
the world instituted mesures to control the spread of COVID, including quarantines, shelterptace orders, closure

of schools, travel restrictions, and closure of-essential businesses. The COVIB pandemic has caused an economic
downturn on a global scale, includingstre of many businesses and reduced consumer spending, as well as significant
market disruption and volatility. A number of governments and organizations have revised GDP growth forecasts for
calendar year 2020 downward in response to the economic slowchged by the spread of COVID19. While various

parts of the world, including India, have commenced calibrated easing of lockdown measures, the effects of the eventual
outcome remain uncertain and contingent on the future path of the pandemic andctiveeréfes of the measures to

counter it.

The impact of the COVIEL9 pandemic on our business will depend on a range of factors which we are not able to
accurately predict, including the duration, severity and scope of the pandemic, the geographies riiy@achpact of

the pandemic on economic activity in India, and the nature and severity of measures adopted by governments. As these
are unforeseen circumstances, it may give rise to risks that we may not have anticipated. Adverse consequences of, and
conditions resulting from, the COVH29 may remain prevalent for a significant period of time and may continue to
adversely affect our business, results of operations and financial condition even after the COVID19 outbreak has subsided.

2. There areoutstanding legal proceedings involving our Company, Promoters, Directors and Group Companies.
Any adverse decision in such proceeding may have a material adverse effect on our business, results of operations
and financial condition.

We areinvolved in certain legal proceedings which are pending at different levels of adjudication before various courts,
tribunals, enquiry officers, and appellate authorities. We cannot provide assurance that these legal proceedings will be
decided in our favau Any adverse decisions in any of the proceedings may have a significant adverse effect on our
business, results of operations, cash flows and financial condition. A summary of the pending civil and other proceedings
involving Our Company is provided belo

(Rs. in lakh)
Nature of case | Numberofcases |  Amount Involved*

Company
Direct Tax
Outstanding Demand | 1 | 6.69 |
Promoters
Direct Tax
Outstanding Demand 13 25.47
Directors #
Direct Tax
Outstanding Demand 18 5.96
Group Companies
Direct Tax NIL NIL
E-Proceeding NIL NIL
Outstanding Demand NIL NIL
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TDS NIL NIL
Indirect Tax NIL NIL

For details, see 2 X WV W D Q G L Qidd Ddfamts 2Dtigatidh Qnvolving our Company +Proceedings involving
material violations of statutory regulations by our Company” R Q $D Qter proceedings involving our Company
which involve an amount exceeding the Materiality Threshold or are otherwise material in terms of the Materiality Policy,
and other pending matters which, if they result in an adverse outcome would matedialtivarsely affect the operations

or the financial position of our Company.

Decisions in any of the aforesaid material outstanding legal proceedings or any other proceedings involving our Company,
adverse to our interests may have a material adverse effect on our business, financial condition, cash flows and results of
operationslf the courts or tribunals rule against our Company, we may face monetary and/or reputational losses and may
have to make provisions in our financial statements, which could increase our expenses and our liabilities. For details,
see32 XWVWDQG IRIY D IQW L ' HINKGORK V -~

3. Any significant decline in the demand for our products or introduction alternative technology or consumer
habits may adversely affect our profitability and business prospects.

2XU SURGXFW &RUUXJDWHG ER[HV LV PDLQO\ XVHG LQ WKH SDFNDJLQJ 1
technology coupled with thdevelopment of more alternatives and our inability to respond to these changes, may
adversely affect our business and results of operations. Our ability to anticipate changes in technology and to supply new
and enhanced products successfully and on aytibsis will be a significant factor in our ability to grow and to remain
competitive. In addition, our business, operations and prospects may be affected by various policies and statutory and
regulatory requirements and developments that affectour cli$td’d | LQGXVWU\N LQ ,QGLD ,Q WKH HYH
in the demand for our products, our business, results of operations and financial condition may be materially and adversely
affected.

4. An increase in the prices of our basic raw material i.eralt Paper could raise our manufacturing costs and
could adversely affect our profitability.

We have no control on the prices of our basic raw material i.e., Kraft Paper. The prices of Kraft Paper could fluctuate due
to availability and demand. In the exd past, there have been fluctuations in the prices of Kraft Paper both at domestic
and international levels. Such fluctuations in prices of raw material and our inability to negotiate at optimum market rates
may affect our profitability. We typically doot enter into any longerm supply agreements with our suppliers and our
major requirement is met in the spot market. We may be unable to control the factors affecting the price at which we
procure our raw material. We also face the risks associate@ovithensating for or passing on such increase in our cost

of production on account of such fluctuations in prices to our customers. Upward fluctuations in the prices of raw material
may thereby affect our margins and profitability, resulting in a mateatiadrae effect on our business, financial condition

and results of operations.

5. We generally do business with our customers on purchase order basis and do not enter into long term contracts
with most of them.

Our business is dependent on our continuingtiahships with our customers. Our Company neither has anytéomg

contract with any of customers nor has any marketing tie up for our products. Further, our Company has not appointed
any exclusive agents for handling its operations. Any change in ttiegopattern of our end users or disassociation of

major customers can adversely affect the business of our Company. The loss of or interruption of work by, a significant
customer or a number of significant customers or the inability to procure new onderegular basis or at all may have

an adverse effect on our revenues, cash flows and operations. We have not entered in any agreement with our customers,
we work on the basis of purchase order basis.

6. The shortage or noravailability of power facilitiesand back up facilities may adversely affect our manufacturing
processes and have an adverse impact on our results of operations and financial condition.

Our manufacturing process requires substantial amount of power facilities. We meet the power eatglia¢rour
manufacturing facility by procuring the same from Adani Electricity Mumbai Limited (AEML) and Maharashtra State
Electricity Distribution Company Limited (MSEDCL). The quantum and nature of power requirements of our industry
and Company is sudhat it cannot be supplemented/ augmented by alternative/ independent sources of power supply
since it involves significant capital expenditure and per unit cost of electricity produced is very high. Any disruption /
non-availability of power shall diregtl affect our production which in turn shall have an impact on profitability and
turnover of our Company.
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7. Any prolonged business interruption at our manufacturing facilities could have a material adverse effect on
results of operation and financial coritions.

Any material interruption at our manufacturing facilities like unexpected mechanical failure of equipment or if there is
any break down in the machinery parts and failure of the fixation of the same could reduce our ability to produce and
therebyimpact earnings for the affected period. Irregular or interrupted supply of water, electricity shortages or
government intervention, are factors that could adversely affect our daily operations. If there is an insufficient supply of
electricity or water t@atisfy our requirements or a significant increase in electricity prices, we may need to limit or delay
our production, which could adversely affect our business, financial condition and results of operations. We cannot assure
that we will always have aess to sufficient supplies of electricity in the future to accommodate our production
requirements and planned growth. Similarly, there is no assurance that those of our manufacturing facilities unaffected
by interruption will have the capacity to increadeir output to manufacture products to make up the affected
manufacturing facilities. In the event of prolonged disruptions our manufacturing facilities, we may have to import various
supplies and products in order to meet our production requirement$, @duld affect our profitability.

8. Our Promoters have diversified and have engaged themselves in a different line of business through a wholly
owned subsidiary namely Sara Solutions Limited. Any hindrance in the new business due to lack of experience
may hamper the financial position and profitability of the company.

Our Promoters have diversified and have engaged themselves in different line of business through a wholly owned
subsidiary namely Sara Solutions Limited, which is engaged in the business of providing the financial and investment
consultancy services whigh different from the manufacturing sector in which the issuer company engaged, hence any
hindrance in the new business due to lack of experience in this field may hamper the financial position of the company
and WOS company is also providing a major pdirthe revenue appro®.7.65% in consolidated financial statements,

hence the business of the company may hamper the profitability of the company in future.

9. Our Industry is labour intensive and our business operations may be materially adversely affbgtsttikes,
work stoppages or increased wage demands by our employees or those of our suppliers.

Our industry being labour intensive is dependent on labour force for carrying out its manufacturing operations. Shortage
of skilled/unskilled personnel or wo stoppages caused by disagreements with employees could have an adverse effect
on our business and results of operations. Though we have not experienced any major disruptions in our business
operations due to disputes or other problems with our worlk forthe past; however, there can be no assurance that we

will not experience such disruptions in the future. Such disruptions may adversely affect our business and results of
RSHUDWLRQVY DQG PD\ DOVR GLYHUW WKH POHOGQBHPHQWYY DWWHQWLRQ D

India has stringent labour legislation that protects the interests of workers, including legislation that sets forth detailed
procedures for the establishment of unions, dispute resolution and employee removal and legislation that imposes certai
financial obligations on employers upon retrenchment.

We are also subject to laws and regulations governing relationships with employees, in such areas as minimum wage and
maximum working hours, overtime, working conditions, hiring and terminatinmpfayees and work permits. Although

our employees are not currently unionized, there can be no assurance that they will not unionize in the future. If our
employees unionize, it may become difficult for us to maintain, flexible labour policies, and wiaceape threat of
ODERXU XQUHVW ZRUN VWRSSDJHV DQG GLYHUVLRQ RI RXU PDQDJHPHQW
material adverse impact on our business, results of operations and financial condition.

10. We require a number of regulary approvals, registrations, licenses and permits in respect of our operations.
Failure to obtain, maintain or renew licenses, registrations, permits and approvals in a timely manner or at all,
may adversely affect our business and results of operations.

We are governed by various laws and regulations for our business and operations. We are required, and will continue to
be required, to obtain and hold relevant licenses, approvals and permits at the local, state and central government levels
for doing ourbusiness.

While we have obtained all necessary and material approvals, licenses, registrations and permits from the relevant
authorities, they may contain conditions, some of which could be onerous. Additionally, we will need to apply for renewal
of cettain approvals, licenses, registrations and permits, which expire or seek fresh approvals, from time to time, as and
when required in the ordinary course of our business.
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i Our Factory License has expired on 31 December,2020 & wedpaed for the renewal of the Factory License.

. Our Company has not applied for Registration under Shops and Establishments Act, 2017 for our corporate
office of the company.

iii. Our Subsidiary Company has not Obtained Registration Certificate under ShEptablishment Act.2017 for
its Registered office address.

11. We do not own our corporate office premises, which we have taken on lease. Any termination of agreement may
require us to vacate such premises and adversely affect our business operations.

Our coporate office situated at 607, 6th Floor, ljmima Towers off Link Road, Malad (W) Mumbai Maharashtra India
400064 is taken on lease from Mr. Amarnath Sharma, if such lease agreement under which we occupy the premises is not
renewed on terms and conditiothait are favorable to us, or at all, we may suffer a disruption in our operation which
could have a material adverse effect on our business, financial condition and results of operations. If we do not comply
with certain conditions of the lease, the less@y terminate the lease, which could have an adverse effect on our
operations and there can be no assurance that renewal of lease agreement with the owner will be entered into. In the event
of nonrenewal of lease, we may be required to shift our office hew location and there can be no assurance that the
arrangement we enter into in respect of new premises would be on such terms and conditions as the present one.

12. We depend on our management team and the loss of team members may adversely affecdinass.

There have been changes in management team in the recent past. We believe that we have a team of professionals tc
oversee the operations and growth of our business. We have a number of technically qualified people in each area of our
activity. If one or more members of our management team are unable or unwilling to continue in their present positions
because of various factors, such persons would be difficult to replace and our business would be adversely affected. We
may lose members of our keyanagement team to our clients or competitors.

13. Our Company requires several licenses/ approvals/ permissions for carrying on its business. If our Company is
unable to obtain the required approvals and licenses in a timely manner, our business and operatiay be
adversely affected.

Our Company requires certain approvals, licenses, registrations and permissions for operating our business. Some of
which our Company has already obtained and/or has either made or is in the process of making the ajpjptication.
Company fails to obtain these approvals/registrations/ licenses/permissions, or renewal thereof, in a timely manner, or at
DOO RXU RSHUDWLRQV ZRXOG EH DGYHUVHO\ DIIHFWHG KDYLQJ D PDWH
operdions and financial condition. Such grant may also be subject to restrictions and/or permissions which may not be
acceptable to our Company, or which may prejudicially affect our operations, and would have a material adverse effect
RQ RXU &RPSDS§ YépsMitEoX aper@tidnsg and financial conditions. Furthermore, the government approvals and
licenses are subject to various conditions. If it fails to comply, or a regulator claims that the Company has not complied
with these conditions, its business ditial position and operations would be materially adversely affected.

14. Our operating expenses include overheads that may remain fixed in the medium term. In case there is any decline
in our operating performance, we may be unable to reduce such expenses.

Our operating expenses include various fixed costs, which are as such, not dependent on sales revenue. Any shortfall in
sales may cause significant variations in operating results in any particular quarter, as we would not be able to reduce our
fixed openting expenses in the short term. The effect of any decline in sales may thereby be magnified because a portion
of our earnings are committed to paying these fixed costs. Accordingly, we believe thattpgotd comparisons of

our results may not nessarily give a correct presentation of the performance and should not be relied upon as indications
of future performance.

15. If we are unable to maintain and enhance our business through brand building and marketing, it may impact
our performance, which wold have a material adverse effect on our business, results of operations, cash flows
and financial condition.

We undertake extensive promotional, marketing and advertising initiatives to position and maintain our business in the
market. There can be @gsurance that our company will not be adversely affected in the future by actions that are beyond
our control including customer complaints or adverse publicity by any third party. Any damage to our company or its
business, if not immediately and suffiotyy remedied, could have an adverse effect on our reputation, competitive
position, business, results of operation, cash flows and financial condition. Maintaining and enhancing our business may
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also require us to undertake significant expenditures t@Naahd building activities such as advertising and marketing
through various media and promotional events, including through digital initiatives. Our business is also dependent on
the quality of products and services offered by us and customer satisfd€tiour initiatives are not effectively
implemented or do not yield intended results, or if our products fail to find acceptance and/or satisfaction of our customers
it may result in loss of customer confidence in our company, which in turn lead tf mssgtomers and would adversely

affect our business, results of operations, cash flows and financial condition.

16. Ouir failure to identify and understand evolving technological changes, industry trends and preferences and to
develop new products to meetbu FXVWRPHUVY GHPDQGYV PD\ PDWHULDOO\ DGYHUVH

To respond effectively to the changing customer preferences and requirements, we must be able to develop and produce
QHZ SURGXFWV WR PHHW RXU FXVWRP H Undrfheg M/RilD ®@cZobtiQuauslyDinuekstihl REDW L R Q
and seek to launch new and advanced Consumer Products, there can be no assurance that we will be successful in
launching such new products, or whether these new products will be successful and create cusfaoorsaOur

failure to successfully develop new products to meet the changing customer preferences and requirements, could
adversely affect the demand of our Consumer Products and adversely affect our business and results of operations.

17. We engage in &ighly competitive business and any failure to effectively compete could have a material adverse
effect on us.

We face competition from other manufacturers in relation to our offerings, in the organized and unorganized segments.
Our competitors may, entéto business combinations or alliances that strengthen their competitive positions or prevent
us from taking advantage by entering into such business combinations or alliances. Increasing competition may result in
pricing pressures or decreasing profargins or lost market share or failure to improve our market position, any of which
could substantially harm our business and results of operations. Other factors, such as the availability of our products and
services, our competitiveness, manufacturiagabilities, technological advancement, brand recognition, the strength of

our sales and distribution network and the quality and price of our goods have an effect on our ability to win customers
in competitive situations and in turn, our market share.

18. Any prolonged business interruption at our manufacturing facilities could have a material adverse effect on
results of operation, cash flows and financial conditions.

Any prolonged business interruption at our manufacturing facilities could have a matimeéase effect on results of
operation, cash flows and financial conditions. Our business is dependent on our ability to effectively manage our
manufacturing facilities, which are subject to various operating risks. Any material interruption at our togimgfac
facilities, including power failure, fire and unexpected mechanical failure or malfunction of equipment or machinery,
could reduce our ability to meet our stipulated orders and earnings for the affected period. If there is an insuffilgient supp
of electricity or water to satisfy our requirements or a significant increase in electricity prices, we may need to limit or
delay our production, which could adversely affect our business, financial condition, cash flows and results of operations.
We cannotassure you that we will always have access to sufficient supplies of electricity or water in the future to
accommodate our production requirements and planned growth. Although we have not experienced any significant
disruptions at our manufacturing fadéi$ in the past, in the event of prolonged interruptions in the operations of our
manufacturing facilities, we may have to identify alternate sources for various supplies and products at higher prices in
order to meet our production requirements, whicHdatfect our results of operation, cash flows and financial condition.

19. We have made application before the Registrar of Trademark Registry, Government of India and the same is
Accepted and Advertised by the Trade Mark Registry.

The Trade Mark LOGO of oBompany Accepted & Advertisc APL  The logo used by our Company is not registered
whereas the same is accepted and advertised and not objected or abandoned by the Trade Mark Registry. Failure to protect
our intellectual property from being infringed by others may adversely affect our tiepuigoodwill and business
operations.

As on the date of thiketter of Offer, we have not yet obtained registration for our corporate logo Our ability to market
and sell our products depends upon the recognition of our brand names and assmtsateer goodwill. Currently, we

do not have registered trademarks for our own or our corporate name and logo under the Trade Marks Act, 1999.
Consequently, we do not enjoy the statutory protections accorded to registered trademarks in India for éte canper

and logo of our company. In the absence of such registrations, competitors and other companies may challenge the validity
or scope of our intellectual property right over these brands or our corporate name or logo. As a result, we may be required
to invest significant resources in developing new brands or names, which could materially and adversely affect our
business, financial condition, result of operations and prospects.

21



o

Anuroop Packagindtimited Arr

20. If we fail to maintain an effective system of internal controls, we magt be able to successfully manage, or
accurately report, our financial risks.

Effective internal controls are necessary for us to prepare reliable financial reports and effectively avoid fraud. Moreover,
any internal controls that we may implement, or lewel of compliance with such controls, may deteriorate over time,

due to evolving business conditions. There can be no assurance that deficiencies in our internal controls will not arise in
the future, or that we will be able to implement, and contiougaintain, adequate measures to rectify or mitigate any
such deficiencies in our internal controls. Any inability on our part to adequately detect, rectify or mitigate any such
deficiencies in our internal controls may adversely impact our ability tora@ety report, or successfully manage, our
financial risks, and to avoid fraud.

21. Our ability to pay dividends in the future will depend on our future earnings, cash flows, working capital
requirements, capital expenditures and financial condition. Invest@f Rights Equity Shares are only entitled
to dividend in proportion to the amount paid up and the voting rights (exercisable on a poll by investors) shall
also be proportional to such Investor's share of the paid equity capital of our Company.

The amount of our future dividend payments, if any, will depend on various factors such as our future earnings, cash
flows, financial condition, working capital requirements, capital expenditure s and in accordance with applicable laws.
We may decide to retaadl of our earnings to finance the development and expansion of our business and, therefore, may
not declare dividends on the Equity Shares. The amounts paid as dividends in the past are not necessarily indicative of
RXU &RPSDQ\TV GLYL GwHIONG aB&udts, i any, ih MeKUuiure& There is no guarantee that any dividends

will be declared or paid or that the amount thereof will not be decreased in the future.

22. Our operations are subject to risks of mishaps or accidents that could cause damdggsao life and property
and could also result in loss in our business.

Our business operations are subject to operating risks, including fatal accidents, mishaps, failure of equipment, power
supply, labour disputes, natural disasters or other forgeungaconditions which are beyond our control. The occurrence

of any of these factors could significantly affect our results of operations and financial condition. Long periods af busines
disruption could result in a termination of our project agreem@titsough we take precautions to minimize the risk of

any significant operational problems at our operation sites, there can be no assurance that we will not face such disruptions
in the future. We may be exposed to various risks which we may not be &lrlesee or may not have adequate insurance
coverage. Our insurance coverage may not be adequate to cover such loss or damage to life and property, and any
consequential losses arising due to such events will affect our operations and financial cénditi@n, in addition to

the above, any fatal accident or incident causing damage or loss to life and property, even if we are fully insured or held
not to be liable, could negatively affect our reputation, thereby making it more difficult for us to tondumisiness
operations effectively, availability of insurance coverage in the future and our results of operations. Such incidents could
also potentially lead to legal claims for damages and the liabilities and costs arising out of such legal psocadlding

have a material adverse effect on our business, results of operations and financial condition.

EXTERNAL RISKS

23. Our business is affected by prevailing economic, political and other prevailing conditions in India and the
markets we currently service

Our Company is incorporated in India, and the majority of our assets and employees are located in India. As a result, we
are dependent on prevailing economic conditions in India and our results of operations are affected by factors influencing
the Indian economy. Factors that may adversely affect the Indian economy, and hence our results of operations, may
include:
X any increase in Indian interest rates or inflation;
X any exchange rate fluctuations;
X any scarcity of credit or other financing in India, resulting in an adverse impact on economic conditions in India and
scarcity of financing of our developments and expansions;
x adverse gegolitical conditions, political instability, terrorism or militagonflict in India or in countries in the
UHJLRQ RU JOREDOO\ heigroXidgtoniriesl WK ,QGLDTV
Xx FKDQJHV LQ ,QGLDYV WD[ WUDGH ILVFDO RU PRQHWDU\ SROLFLHYV

X political instability, terrorism or military conflict in India or in countriesintbeHJLRQ RU JOREDOO\ LQFO>
variousneighbouringcountries;

X occurrence of natural or mamade disasters;

X infectious disease outbreaks, epidemics, pandemics or other serious public health concerns;

x prevailing regional or global economiccGLWLRQV LQFOXGLQJ LQ ,QGLDYV SULQFLSDO

x other significant regulatory or economic developments in or affecting India or its financial services sectors.
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Any slowdown or perceived slowdown in the Indian economy, or in specific sectdhe dhdian economy, could
adversely impact our business, results of operations and financial condition and the price of the Equity Shares. Our
performance and the growth of our business depend on the performance of the Indian economy and the ectireomies of
regional markets we currently serve. These economies could be adversely affected by various factors, such as political
and regulatory changes including adverse changes in liberalization policies, social disturbances, religious or communal
tensions, teorist attacks and other acts of violence or war, natural calamities, interest rates, commodity and energy prices
and various other factors. Any slowdown in these economies could adversely affect the ability of our customers to afford
our services, whichni turn would adversely impact our business and financial performance and the price of the Equity
Shares. In addition, the Indian market and the Indian economy are influenced by economic and market conditions in other
countries, particularly those of emangimarket countries in Asia. Although economic conditions differ in each country,
LOQYHVWRUVY UHDFWLRQV WR DQ\ VLIJQLILFDQW GHYHORSPHQWYV LQ RQH F
conditions in other countries.

24. 1t may not bepossible for you to enforce any judgment obtained outside India against us, our management or
any of our respective affiliates in India, except by way of a suit in India on such judgment.

We are incorporated under the laws of India and our Directors@odtéve officers reside in India. A substantial majority

of our assets, and the assets of our Directors and officers, are also located in India. As a result, you may be unable to: i)
effect service of process outside of India upon us and our Directosffésets; or ii) enforce in courts outside of India
judgments obtained in such courts against us and our Directors and officers.

25. A third party could be prevented from acquiring control of us because of-talteover provisions under Indian
law.

There ae provisions in Indian law that may delay, deter or prevent a future takeover or change in control of our Company.
Under the Takeover Regulations, an acquirer has been defined as any person who, directly or indirectly, acquires or agrees
to acquire sharesr voting rights or control over a company, whether individually or acting in concert with others.
Although these provisions have been formulated to ensure that interests of investors/shareholders are protected, these
provisions may also discourage a thirarty from attempting to take control of our Company. Consequently, even if a
potential takeover of our Company would result in the purchase of the Equity Shares at a premium to their market price
or would otherwise be beneficial to our shareholders, auakeover may not be attempted or consummated because of
Takeover Regulations.

26. Differences exist betweefsccounting Standardsind other accounting principles, such as U.S. GAAP and IFRS,
ZKLFK PD\ EH PDWHULDO WR LQY H¥aWRMMMIN.DVVHVVPHQWY RI RXU ILQD

Our audited financial statements contained in ltleiter of Offer have been prepared and presented in accorddthce

the accounting standards notified under section 133 of the Companies Act 2013, read together with paragraph 7 of the
Companies (Accounts) Rules, 20d44d no attempt has been made to reconcile any of the information givenlLiettbis

of Offer to any other principles or to base it on any other standamt®unting Standardliffers from accounting
principles and auditing standards with which prospective investors may be familiar in other countries, such as U.S. GAAP
and IFRS. Acordingly, the degree to which the financial information included in ltbiter of Offer will provide
meaningful information is dependent on your familiarity wittcounting Standardand the Companies Act. Any reliance

by persons not familiar witAccounting Standardsn the financial disclosures presented in thetter of Offer should
accordingly be limited.

27. Companies operating in India are subject to a variety of cahtind state government taxes and surcharges.

Tax and other levies imposed by the central and state governments in India that affect our tax liability include income tax
DQG LQGLUHFW WD[HVY RQ JRRGV DQG VHUYLFHVhavgekd @5 dREB/\belddQ G VH
collected by the central and state governments, which are introduced on a temporary or permanent basis from time to
time. Recently, the government pursuant to the Taxation Laws (Amendment) Act, 2019 amended the Incom®oTax Act
reduce the corporate income tax rate in certain cases. The statutory corporate income tax in India for companies opting
for reduced tax rate may range up to 25.168 %. The central or state government may vary the corporate income tax in the
future whichmay affect the overall tax efficiency of companies operating in India and may result in significant additional
taxes becoming payable. Additional tax exposure could materially and adversely affect our business, financial condition
and results of operatisnGST has been implemented with effect from July 1, 2017 and has replaced the indirect taxes on
goods and services and has increased administrative compliance for companies, which is a consequence of increased
registration and form filing requirements. Alse taxation system is relatively new and could be subject to further
amendments in the short term for the purposes of streamlining compliance, the consequential effects on us cannot be
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determined as of now and there can be no assurance that suchveffddtsot adversely affect our business and future
financial performance.

28. The taxation system in India could adversely affect our business, financial condition, cash flows and results of
operations.

The provisions relating to the Generalti-$YRLGDQFH 5XOHV 3*$$5" ZHUH LQWURGXFHG LC
have been applicable since financial year commencing from April 1, 2017. The GAAR provisions intend to catch
DUUDQJHPHQWY GHFODUHG DV 3:LPSHUPLYV\4ahEa0dhgEmer L DnQif puripseldDoRe) H P H (
of the main purposes of which is to obtain a tax benefit and which satisfy at least one of the following tests (i) creates
ULJKWV RU REOLJDWLRQV ZKLFK DUH QRW QRUPDQi) fesultsPdiveidt oE HW Z H +
indirectly, in misuse, or abuse, of the provisions of the Income Tax Act; (iii) lacks commercial substance or is deemed to
lack commercial substance, in whole or in part; or (iv) is entered into, or carried out, by meéamsianner, which is

not normally employed for bona fide purposes. The tax consequences of the GAAR could result in denial of tax benefits
and other consequences, and if the GAAR is made applicable to us, it may have an adverse tax impact on uasésy incre

in or amendments in the tax applicable to us due to the GAAR may result in additional taxes becoming payable by us.

RISKS RELATING TO THE EQUITY SHARES AND THIS ISSUE

29. Failure to exercise or sell the Rights Entitlements will cause the Rights Entidam to lapse without
compensation and result in a dilution of shareholding.

The Rights Entitlements that are not exercised prior to the end of the Issue Closing Date will expire and become null and
void, and Eligible Equity Shareholders will n@ceive any consideration for them. The proportionate ownership and
voting interest in our Company of Eligible Equity Shareholders who fail (or are not able) to exercise their Rights
Entitlements will be diluted. Even if you elect to sell your unexerdidgtits Entitlements, the consideration you receive

for them may not be sufficient to fully compensate you for the dilution of your percentage ownership of the equity share
capital of our Company that may be caused as a result of the Issue. Renouncea(®) imeagble to apply in case of

failure in completion of renunciation through -offarket transfer in such a manner that the Rights Entitlements are
credited to the demat account of the Renouncee(s) prior to the Issue Closing Date. Further, in cghés thetiféments

do not get credited in time, in case of On Market Renunciation, such Renouncee will not be able to apply in this Issue
with respect to such Rights Entitlements.

30. The Rights Entitlement of Eligible Equity Shareholders holding Equity SharésQ SK\VLFDO IRUP 33K\
6KDUHKROGHUVY" PD\ ODSVH LQ FDVH WKH\ IDLO WR IXUQLVK WKH GHW

In accordance with the circular SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, the credit of
Rights Entitlement and Allotment of Equity Shares shall be made in dematerialised form only. Accordingly, the Rights
Entitlements of the Physical Shareholders shall be credited in a suspense escrow demat account opened by our Company
during the Issue Period.h€ Physical Shareholders are requested to furnish the details of their demat account to the
Registrar not later than two Working Days prior to the Issue Closing Date to enable the credit of their Rights Entitlements

in their demat accounts at least one defore the Issue Closing Date. The Rights Entitlements of the Physical
Shareholders who do not furnish the details of their demat account to the Registrar not later than two Working Days prior
to the Issue Closing Date, shall lapse. Further, pursuanpitesa release dated December 3, 2018 issued by the SEBI,

with effect from April 1, 2019, a transfer of listed Equity Shares cannot be processed unless the Equity Shares are held in
dematerialized form (except in case of transmission or transpositiorudy Sipares).

31. Applicants to this Issue are not allowed to withdraw their Applications after the Issue Closing Date.

In terms of the SEBI ICDR Regulations, Applicants in this Issue are not allowed to withdraw their Applications after the
Issue Closing Datt 7KH $OORWPHQW LQ WKLV ,VVXH DQG WKH FUHGLW RI VXFK
with its depository participant shall be completed within such period as prescribed under the applicable laws. There is no
assurance, however, that mate@averse changes in the international or national monetary, financial, political or
economic conditions or other events in the nature of force majeure, material adverse changes in our business, results of
operation, cash flows or financial condition, WoKHU HYHQWYV DIIHFWLQJ WKH $SSOLFDQWT1V
Shares, would not arise between the Issue Closing Date and the date of Allotment in this Issue. Occurrence of any such
events after the Issue Closing Date could also impact the maidebpour Equity Shares. The Applicants shall not have

the right to withdraw their applications in the event of any such occurrence. We cannot assure you that the market price
of the Equity Shares will not decline below the Issue Price. To the extemitiet price for the Equity Shares declines

below the Issue Price after the Issue Closing Date, the shareholder will be required to purchase Equity Shares at a price
that will be higher than the actual market price for the Equity Shares at that timéd Stadvwccur, the shareholder will
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suffer an immediate unrealized loss as a result. We may complete the Allotment even if such events may limit the
$SSOLFDQWVY DELOLW\ WR VHOO RXU (TXLW\ 6KDUHV DIWHlto délice.V ,VVXH |

32. SEBI has recently, by way of circulars dated January 22, 2020, May 6, 2020, July 24, 2020 and January 19, 2021,
streamlined the process of rights issues.

You should follow the instructions carefully, as stated in such SEBI circulars &nid Letter of Offer. The concept of
crediting Rights Entitlements into the demat accounts of the Eligible Equity Shareholders has recently been introduced
by the SEBI. Accordingly, the process for such Rights Entitlements has been recentlyl dgvisapital market
intermediaries. Eligible Equity Shareholders are encouraged to exercise caution, carefully follow the requirements as
stated in the SEBI circulars dated January 22, 2020, May 6, 2020, July 24, 2020 and January 19, 2021, and ensure
compktion of all necessary steps in relation to providing/updating their demat account details in a timely manner. Further,
while in accordance with the SEBI Rights Issue Circulars, the credit of Rights Entitlements shall be made into the demat
accounts of theEligible Equity Shareholders as on the Record Date, such Eligible Equity Shareholders shall be
participatingin the Issue only in accordance with the applicable laws in their respective jurisdictions. In accordance with
Regulation 77A of the SEBI ICDR Realgtions read with the SEBI Rights Issue Circulars, the credit of Rights
Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prior to the Issue Opening Date,
our Company shall credit the Rights Entitlements to (i) theadexocounts of the Eligible Equity Shareholders holding

the Equity Shares in dematerialised form; and (ii) a demat suspense escrow account opened by our Company, for the
Eligible Equity Shareholders which would comprise Rights Entitlements relatingEg(#&y Shares held in the account

of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the Equity Shares
which are lying in the unclaimed suspense account (including those pursuant to Regulation 3SEBIthésting
Regulations) or details of which are unavailable with our Company or with the Registrar on the Record Date; or (c) Equity
Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date where details of
dermat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or (d) credit of the Rights
Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently under dispute, including any
court proceedingsf any; or (f) noninstitutional equity shareholders in the United States.

33. Investors will be subject to market risks until the Equity Shares credited to the investors demat account are listed
and permitted to trade.

Investors can start trading the EQUt KDUHY DOORWWHG WR WKHP RQO\ DIWHU WKH\ KDY
account, are listed and permitted to trade. Since the Equity Shares are currently traded on the Stock Exchanges, investors
will be subject to market risk from the date thmgy for the Equity Shares to the date when trading approval is granted

for the same. Further, there can be no assurance that the Equity Shares allocated to an investor will be credited to the
LQYHVWRUTNY GHPDW DFFRXQW RU iM&nnWndd id B tEnielp) dhahrer WKH (TXLW\ 6 KDUH\

34. 2YHUVHDV VKDUHKROGHUY PD\ QRW EH DEOH WR SDUWLFLSDWH LQ RX
equity issues.

If our Company offers or causes to be offered to holders of its Equity Shares rights tobsufmscaidditional Equity

Shares or any right of any other nature, our Company will have discretion as to the procedure to be followed in making
such rights available to holders of the Equity Shares or in disposing of such rights for the benefit of dershamol

making the net proceeds available to such holders. For instance, our Company may not offer such rights (including their
credit) to the holders of Equity Shares who have a registered address in the United States unless: (i) a registratibn stateme
is in effect, if a registration statement under the U.S. Securities Act is required in order for our Company to offer such
rights to holders and sell the securities represented by such rights; or (ii) the offering and sale of such rights or the
underlyingsecurities to such holders are exempt from registration under the provisions of the U.S. Securities Act and the
U.S. Investment Company Act. Our Company has no obligation to prepare or file any registration statement. Accordingly,
shareholders who haveegistered address in the United States may be unable to participate in future rights offerings and
may experience a dilution in their holdings as a result.

35. Holders of Equity Shares could be restricted in their ability to exercise-@mgptive rights undetndian law and
could thereby suffer future dilution of their ownership position.

Under the Companies Act, any company incorporated in India must offer its holders of equity shanegtjwe rights

to subscribe and pay for a proportionate number of equity shares to maintain their existing ownership percentages prior
to the issuance ainy new equity shares, unless the-@ngptive rights have been waived by the adoption of a special
resolution by holders of thrdeurths of the equity shares who have voted on such resolution. However, if the law of the
jurisdiction that you are in doe®t permit the exercise of such gmptive rights without us filing an offering document

or registration statement with the applicable authority in such jurisdiction, you will be unable to exercise-sugbtives

rights unless we make such a filing. \Wiy elect not to file a registration statement in relatiopreeemptiverights
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otherwise available by Indian law to you. To the extent that you are unable to exeregseppine rights granted in
respect of the Equity Shares, your proportional inteiesis would be reduced.

36. Fluctuations in the exchange rate between the Rupee and the U.S. Dollar could have an adverse effect on the
value of our Equity Shares, independent of our operating results.

Our Equity Shares are quoted in Rupees on the StodkaEge. Any dividends in respect of our Equity Shares will be

paid in Rupees and subsequently converted into U.S. Dollars for repatriation, as required. Any adverse movement in
exchange rates during the time it takes to undertake such conversion maythechetedividend to investors in terms of

domicile currency of the investor. In addition, any adverse movement in exchange rates during a delay in repatriating the
proceeds from a sale of Equity Shares outside India, for example, because of a deldgtoryeapprovals that may be

required for the sale of Equity Shares, may reduce the net proceeds received by shareholders. The exchange rate betweer
the Rupee and the U.S. dollar has changed substantially in the last two decades and could fluctuaieglbstas

future, which may have an adverse effect on the value of our Equity Shares and returns from our Equity Shares,
independent of our operating results.

37. Foreign investors are subject to foreign investment restrictions under Indian law thait$§iour ability to attract
foreign investors, which may adversely affect the trading price of our Equity Shares.

Under the foreign exchange regulations currently in force in India, transfers of shares betwessideors and residents

are freely permittd (subject to certain exceptions) if they comply with the requirements specified by the RBI. If the
transfer of shares is not in compliance with such requirements or falls under any of the specified exceptions, then prior
approval of the RBI will be reqred. In addition, shareholders who seek to convert the Rupee proceeds from a sale of
shares in India into foreign currency and repatriate that foreign currency from India will requirebection or tax

clearance certificate from the income tax autlyortdditionally, the Indian government may impose foreign exchange
restrictions in certain emergency situations, including situations where there are sudden fluctuations in interest rates or
exchange rates, where the Indian government experiences exiféodtydin stabilizing the balance of payments or

where there are substantial disturbances in the financial and capital markets in India. These restrictions may require
IRUHLJQ LQYHVWRUV WR REWDLQ WKH ,QGLDQ sktuNtidsd oQrepadt@eiingj then®&stR Y D O
or dividends from those securities or the proceeds from the sale of those securities. There can be no assurance that any
approval required from the RBI or any other government agency can be obtained on any pinslar at all.

38. Any future issuance of Equity Shares by us or sales of our Equity Shares by any of our significant shareholders
may adversely affect the trading price of our Equity Shares.

Any future issuance of our Equity Shares by us could dilute sbareholding. Any such future issuance of our Equity
Shares or sales of our Equity Shares by any of our significant shareholders may also adversely affect the trading price of
our Equity Shares and could impact our ability to raise capital throughexingfbf our securities. We cannot assure you

that we will not issue further Equity Shares or that the shareholders will not dispose of, pledge or otherwise encumber
their Equity Shares. In addition, any perception by investors that such issuancesrnigalescur could also affect the

trading price of our Equity Shares.

39. The Equity Shares to be allotted may not be credited to your demat account in a timely manner and cannot be
traded unless the listing and trading approval is received or at all.

The EHuity Shares that you purchase in the Issue may not be credited to your demat account with the depository
participants until approximately 15 days from the Issue Closing Date. You can start trading such Equity Shares only after
receipt of the listing anddding approval in respect thereof. There can be no assurance that the Equity Shares allocated
to you will be credited to your demat account, or that trading in the Equity Shares will commence within the specified
time period, subjecting you to market rigk such period.
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SECTION IV: INTRODUCTION

THE ISSUE

This Issue has been authorised through a resolution passed by our Board at its meeting held on August 17, 2021 pursuant
to Section 62(1)(a) of the Companies Act. The following is a summaityiofssue and should be read in conjunction
ZLWK DQG LV TXDOLILHG HQWLUHO\ E\ WKHT&RQd Bfithe Bsd RQ@ GBBahiE OHG LQ
Letter of Offer.

Particulars Details of Equity Shares

Equity Shares proposed to be 30,64,400Equity Shares

issued

Rights Entitlement 2 (Two) Rights Equity Share for every 5 (Five) fully Paid Equity Shareg
held on the Record Date

Fractional Entitlement For Equity Shares being offered on a rights basis under the Issue,

shareholding of any of the Eligible EquiShareholders is less than 5 (fiv
Equity Shares or is not in multiples of 5 (five), the fractional entitlemer
such Eligible Equity Shareholders shall be ignored for computation o
Rights Entitlement. However, eligible Equity Shareholders whoszidraal
entitlements are being ignored earlier will be given preference in the Allot
of one additional Equity Share each, if such Eligible Equity Shareholders
applied for additional Equity Shares over and above their Rights Entitle

if any.
Record Date November 05, 2021
Face value per Equity Shares ~10.00 each
Issue Price per Rights Equity| 13.00 per Rights Equity Shares
Shares
Issue Size 30,64,400(TXLW\ 6KDUHV RI IDFH YDOXH RI _ .00

,QFOXGLQJ D S WO pdr RBhR Equity Share not exceeding
DPRXQW R Lakh.
Voting Rights and Dividend The Equity Shares issued pursuant to this Issue shallpamkpassu in all
respects with the Equity Shares of our Company.
Equity Shares issued, subscribeq 76,61,000Equity Shares
and paid up prior to the Issue
Equity Shares subscribed and 1,07,25,40CEquity Shares
paid-up after the Issue (assuming
full subscription for and allotment
of the Rights Entitlement)
Equity Shares outstanding after| 1,07,25,40(Equity Shares
the Issue (assuming full
subscription for and Allotment of
the Rights Entitlement)

Scrip Details ISIN: INE490Z01012
BSE: 542865
ISIN for Rights Entitlement: INE490220012

Use of Issue Proceeds Fordetails, SOHDVH UHIHU W ROWjetslofRlkeDsSU& RQ \BD
of this Letter of Offer.

Terms of the Issue Fordetails, SOHDVH UHIHU W RT&HsHf h&K BstéVRQ B
of this Letter of Offer.

Terms of Payment The full amount of the Issue Price is payable on Application
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Issue Schedule

The subscription will open upon the commencement of the banking hours and will close upon the close of banking hours
i.e.from 10:00 a.m. to 5:00 p.mn the dates mentioned below:

Event Indicative Date
Issue Opening Date Monday, Novembep?2, 2021
Last Date for On Market Renunciation of Rights WednesdayDecember 012021
Issue Closing Date* Monday,Decembe06, 2021

*The Board of Directors or a duly authorized committee thereofhaie the right to extend the Issue period as it may
determine from time to time, provided that the Issue will not remain open in excess of 30 (thirty) days from the Issue
Opening Date.
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GENERAL INFORMATION

2XU &RPSDQ\ ZDV RULJLQDOO\ LQFRUSRUDWHG DV 3$QXURRS 3DFNDJLQJ
Registrar of Companies, Mumbai as a private limited company under the provisions of the Companies Act, 1956. Our
Company was converted into publiePLWHG FRPSDQ\ SXUVXDQW WR VKDUHK®RIN&HUVYT UH
General Meeting held on May 27, 2017 and the name of our Company was changed to Anuroop Packaging Limited. A
fresh certificate of incorporation consequent on change of namésawed by the Registrar of Companies, Mumbai on

July 02, 2017. Further, our Company got listed on the SME Platform of BSE Limited on November 21TH919.
Corporate Identification Number of our Company is L25202MH1995PLC093625.

BRIEF COMPANY AND ISSUE RELATED INFORMATION

Registration Number 093625

Corporate Identification Number L25202MH1995PLC093625

Address of Registered Office and Factory Unit of 105, Ambiste (Bk) Post Khani Tal Wad&hane- 421303
our Company Maharashtra, India.

Tel: 022- 4924 0183
E-mail: info@anurooppackaging.com
Website http://www.anurooppackaging.com

Address of Corporate office of our Company Office No. 607, 6thFloor, Iljmima Towers, Off Link Road
Malad (W), Mumbai 400064 Maharashtra, India.

Address of Registrar of Companies Registrar of Companies, Mumbai

100, Everest, Marine Drive, Mumbai400 002.
Tel: 02222812627/ 22020295/ 22846954
Fax: 022-22811977

Company Secretary and Compliance Officer Ms. Shah Pooja Ketan

Company Secretary & Compliance Officer,

Office No. 607, 6th Floor, ljmima Towers, Off Link Road,
Malad (W), Mumbai 40006#1aharashtra, India.

Tel: 022- 4924 0183

E-mail: info@anurooppackaging.com

Website: http://www.anurooppackaging.com

Chief Financial Officer Mr. Akshay Amarnath Sharma

Office No. 607, 6th Floor, ljmima Towers, Off Link Road,
Malad (W), Mumbai 40006&1aharashtra, India.

Tel: 022- 4924 0183

E-mail: info@anurooppackaging.com

Website http://www.anurooppackaging.com

DETAILS OF INTERMEDIARIES PERTAINING TO THIS ISSUE OF OUR COMPANY:

REGISTRAR TO THE ISSUE LEGAL ADVISOR TO THE ISSUE

KFin Technologies Private Limited Advocate Pooja Sharma
Selenium ToweB, Plot Ne31 and 32, Financial District,| 8/14, Malad Ceop Housing Society Ltd, Poddar Pa
Nanakramguda, Serilingampally, Hyderabad, Rangare( Malad (East), Mumba#00097

500032, Telangana, India Tel No: 9022869773

Tel: +91 40 6716 2222 Email Id: poojalegalventures@gmail.com
Email: Anuroop.rights@kfintech.com Website: NA

Investor Grievance Email: einwardris@kfintech.com | Contact Person: Pooja Sharma

Website: www.kfintech.com Bar Council Number: MAH/5967/2013

Contact Person:M Murali Krishna
SEBI Registration No.: INRO00000221
CIN-U72400TG2003PTC041636

STATUTORY AUDITOR OF THE COMPANY BANKER TO THE COMPANY
Banka & Banka Yes Bank Limited
Chartered Accountants, Shop No.1, Ground Flooy Prabhat Chambers

Shah Trade Centre™3Floor, Above State Bank of Indid Plot No. 92 S. V. Road Khar West, Mumbai 400052
Rani Sati Marg, Off. WEH, MaladEast, Mumbai400097 | Maharashtra, India

Tel No.: +91-:22-4098 4545 Tel No.: +91 8108646841

Email: info@bankabanka.com Email: dinesh.kumar9@yesbank.in
Contact Person CA Pradeep P. Banka Website: www.yesbank.in
Membership No: 038800 Contact Person:Dinesh Kumar
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Firm Registration No.: 100979W |

BANKERS TO THE ISSUE

ICICI Bank Limited

Capital Market Division, % Floor, 122, Mistry Bhavan, DinshawVachha Road, Backbay Reclamation, Churc
Mumbat 400020

Tel No.: +910226681 8911/ 23/ 24

Fax No.:+91022 2261 1138

Email: sagar.welekar@icicibank.com

Website: www.icicibank.com

Contact Person:Mr. SagaiWelekar

SEBI Registration No.: INBI00000004

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer fdssing pre

post Issue related matters. All grievances relating to the ApBx&ess or RVAP may be addressed to the Registrar to

the Issue, with a copy to the SCSB (in case of ASBA process), giving full details such as name, address of the applicant,
contact number(s),-mail address of the sole/ first holder, folio number or @eactcount, number of Equity Shares
applied for, amount blocked (in case of ASBA process) or amount debited (in cad¥AP Rrocess), ASBA Account

number and the Designated Branch of the SCSB where the Application Forms, or the plain paper ap@itaticasa

may be, was submitted by the Investors along with a photocopy of the acknowledgement slip (in case of ASBA process),
and copy of the-acknowledgement (in case of\RAP process).

For details on the ASBA process and:B 3 S UR F H VIérm¥ d¢ithe Bssue’ EHJL Q Q L Q81 dt this&ddtdrtbf
Offer.

SELF-CERTIFIED SYNDICATE BANKS

The list of banks that have been notified by SEBI to ath@sSCSBs for the ASBA process is provided on the website

of SEBI at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes as updated from time to time, or
at such other website as may be prescribed from time to time. Further, for @liaholfies of the SCSBs named by the
respective SCSBs to receive the ASBA Forms from the Designated Intermediaries and updated from time to time, please
refer to the abovenentioned link or any such other website as may be prescribed by SEBI from time.to ti

ALLOCATION OF RESPONSIBILITIES

1RW DSSOLFDEOH IRU WKH ,VVXH VL]H LV XS WR _ /IDNK

CREDIT RATING

This being a Rights Issue of Equity Shares, there is no requirement of credit rating.

DEBENTURE TRUSTEES

Since this is not a Debenture issue, appointmedebénturdrustees is not required.

MONITORING AGENCY

Since the size of the Issue is less than Rs. 10,000 Lakh, our Company is not required to appoint a monitoring agency in
relation to thidssue.

APPRAISING AGENCY

None of the purposes for which the Net Proceeds are proposed to be utilized have been appraised by any bank or financial
institution.

UNDERWRITING

This Issue is not underwritten and our Company has not entered intmdegwriting arrangement.

EXPERTS

Except for the reports of the Auditor of our Company on the audited Financial Information and Statement of Tax Benefits,

included in thd_etter of Offef Letter of Offer our Company has not obtained any expert opinions.
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MINIMUM SUBSCRIPTION

In accordance with Regulation 86 of the SEBI ICDR Regulations, if our Company does not receive the minimum
subscription of 90% of the Issue Size, our Company shall refund the entire subscription amount received within 4 (four)
days from the Issue Closing Date in accordance with SEBI circular bearing reference number
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021. If there is any delay in the refund of the subscription amount
beyond such period as prescribed by applicable laws, o €D Q\ DQG 'LUHFWRUV ZKR DUH 3RIILFHU
interest for the delayed period, at such rates as prescribed under the applicable laws

FILING

SEBI (ICDR) (Fourth Amendment) Regulations, 2020 has granted certain relaxations with respect teRightsnder

the SEBI ICDR Regulations. One of those relaxations is the increase of threshold of the Rights Issue size for filing of the
Letter of Offer with SEBI. The threshold of the rights issue size under Regulation 3 of the SEBI ICDR Regulations has
been increased from Ten crores to Fifty crores. Since the size of this Issue falls under the threshold, the Letter of Offer
had been filed with the Stock Exchange and submitted with SEBI for information and dissemination.

Issue Schedule:

IssueOpening Date Monday, NovembeR?2, 2021
Last date for onrmarket renunciation of rights / Date Wednesday, December 01, 20
of closure of trading of Rights Entitlements

Issue Closing Date Monday, December 06, 202
Finalising the basis of allotment with the Designateq Monday, Decembet3, 2021
Stock Exchange (on or about)

Date of Allotment (on or about) Tuesday, Decembéd#, 2021
Date of credit (onor about) WednesdayDecembed5, 2021
Date of listing (on or about) Friday, Decembef7, 2021

*Eligible Equity Shareholders are requested to ensure that renunciation througtadtet transfer is completed in such
amanner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing
Date.

The Board of Directors or a duly authorized committee thereof will have the right to extend the Issue period as it may
determine from time to time, provided the Issue will not be kept open in excess of 30 days from the Issue Opening Date.

JRU IXUWKHU GHWDLOV S Okrims/ofithe i$stie WEKH LFX @ ISQEIH R QWS DVMBIH G 3
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CAPITAL STRUCTURE

The Equity Share capital of our Company, as on the date d®ibépectus and after giving effect to the Offer is set forth
below:

$PRXQWLakh)L Q
S. No. Particulars Aggre_gate Aggregate value
Nominal ;
at Issue Price
Value
A. Authorised Share Capital
(TXLW\ 6KDUHV RI _ HDFK 1,100.00 -
B. Issued, Subscribed and PaidJp Share Capital before the Issue
76,61,000 Equity Shares of HDFK 766.10 -
C. Present Issue in terms of thig etter of Offer*
,ZVVXH RI (TXLW\ 6KDUHV RI _
R SHU (TXLW\ 6KDUH 306.44 398.37
D. Issued, Subscribed and Paidip Share Capital after the Issue
(TXLW\ 6KDUHV RI HDFK 1,072.54 -
E. Securities Premium Account
Before the Issue 27.44
After the Issue 119.37

Shareholding Pattern of our Company

Shareholding pattern of our Companypasscribed under Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and last submitted to the stock at the end of quarter
endedSeptembeBl, 2021 to stockxchanges is available on below link:
https://www.bseindia.com/stoedhareprice/anuroogpackagingltd/anuroop/542865/shareholdipgttern/

Other details of shareholding of our Company:

Particulars of the shareholders holding 1% or more of theyyaghare capital of our Company as on Septemb&031,
(as last disclosed to stock exchanges) is available on below links:

https://www.bseindia.com/corporates/shpPromoterNGroup.aspx@ieb42865&qtrid=111.00&QtrName=September
%202021

https://www.bseindia.com/corporates/shpPublicShareholder.aspx?scripcd=542865&qtrid=111.00&QtrName=Septembe
r%202021

Subscription by our Promoters and Promoter Group

The Promoter and the members forming part of the Promoter Group of the Company, may subscribe to their Rights
Entitlement in the Rights Issue, subject to aggregate shareholding of the Promoter and Promoter Group not exceeding
75% of the post Issue capital of our Company. The Promoter and the members forming part of the Promoter Group of the
Company will not applyor Additional Rights Equity Shares, in addition to their Rights Entitlement.

Such acquisition by our Promoter and Promoter Group shall not result in a change of control of the management of our

Company in accordance with provisions of the SEBkeover Regulations and shall be exempt in terms of Regulation
10(4)(b) of the SEBI Takeover Regulations.
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Ex-Rights price per Equity Share
Theex ULJKWYV SULFH SHU (TXLW\ 6KDUH DV SHU 5HIJXODWLRQ

The exrights price per Equity Share has beaiculated assuming full subscription to the Issue.
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SECTION V: PARTICULARS TO THE ISSUE

OBJECTS OF THE ISSUE

2XU &RPSDQ\ LQWHQGY WR XWLOL]H WKH SURFHHGY UDLVHG WNetURXJK W
Proceeds W R Z D t®Wing/dbjects:

a. Funding the working capital requirements of our Company
b. General corporate purposes.

&ROOHFWLYHO\ UHIHWEdG WR KHUHLQ DV WKH 3
The main objects clause and objects incidental or ancillary to the main objects as setheuMiemorandum of
Association enables our Company to undertake its existing activities and the activities for which funds are being raised
by our Company through the Issue.

ISSUE PROCEEDS

The details of the Issue Proceeds are as follows:

& LQ /DNK
Particulars Estimated Amount
Gross Proceeds be raised through the Isstie 398.37
Less: Issue related expenses** 50.00
Net Proceeds 348.37

* Assuming full subscription in the Issue and subject to finalization of the Basis of Allotment.
6HH(¥WLPDWHG ,VVXH e QdiniedShbdlps  @ig Bhapter

UTILISATION OF NET ISSUE PROCEEDS

We propose to deploy the Net Proceeds towards the Objects in accordance with the estimated schedule of implementation
and deployment of funds set foiiththe table below:

(&@n Lakh
Sl. Particulars Amount to be Estimated
No. financed from Net | deployment in
Proceeds of the FY 2021-227
Issue

1. Funding the working capital requirements of our Company 268.37 268.37
2. General CorporatBurposes* 80.00 80.00
Net Proceeds** 348.37 348.37

~Any portion of the Net Proceeds not deployed for the stated Objects in F220al be deployed by our Company

in FY

202223.

*The amount to be utilized for general corporaterposes will not exceed 25% of the Gross Proceeds.

** Assuming full subscription and Allotment and receipt of all Call Money with respect to the Rights Equity Shares.

The above fund requirements are based on our current business plan, internal management estimates and have not beel
appraised by any bank or financial institution. The deployment of funds raised through this Issue is at the discretion of
the management arile Board of Directors of our Company and will not be subject to monitoring by any independent
agency. In view of the competitive environment of the industry in which we operate, we may have to revise our business
plan from time to time and consequentdyy funding requirements may also change. Our historical funding requirements

may not be reflective of our future funding plans. We may have to revise our funding requirements, and deployment from
time to time on account of various factors such as econanddusiness conditions, increased competition and other
external factors which may not be within our control. This may entail rescheduling the proposed utilisation of the Net
Proceeds and changing the allocation of funds from its planned allocati@endigc¢retion of our management, subject to
compliance with applicable law.

In case of any increase in the actual utilisation of funds earmarked for any of the Objects of the Issue or a shortfall in
raising requisite capital from the NBtoceeds, such additional funds for a particular activity will be met by through
means available to us, including by way of incremental debt and/or internal accruals. If the actual utilisation towards any
of the Objects is lower than the proposed deploymrch balance will be used towards general corporate purposes to
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the extent that the total amount to be utilized towards general corporate purpose will not exceed 25% of the Gross Proceeds
from the Issue in accordance with applicable law.

Means of Finarce:

The fund requirements set out above are proposed to be entirely funded from the Net Proceeds. Accordingly, we confirm
that there are no requirements to make firm arrangements of finance under Regulation 62(1)(c) of the SEBI ICDR
Regulations througherifiable means towards 75% of the stated means of finance, excluding the amount to be raised
from the Issue.

DETAILS OF THE USE OF THE PROCEEDS

1. To Fund the Working Capital Requirement

Our business is working capital intensive. We finance our working capital requirement from our internal accruals and
bank finance. Considering the existing and future growth, the incremental working capital needs of our Company, as
assessed based on théemal workings of our Company is expected to rea8B9.18 Lakh and 1,060.19Lakh
respectively for FY 20222 and FY 20223.

We intend to meet our working capital requirements to the exterG.37Lakh from the Net Proceeds of this Issue
andthe balance will be met from internal accruals at an appropriate time as per the requirement.

Basis of estimation of working capital

7KH GHWDLOV RI RXU &RPSDQ\YfV FRPSRVLWLRQ RI ZRUNLQJ FDSLWDO DV
basedn the Standalone Summary Statements. Further the source of funding of the same are as set out in the table below:

in Lakh)
Particulars March 31, 2021 March 31, 2022 | March 31, 2023
Restated Estimated Estimated
Current Assets
Currentinvestments 1.25 4.25 7.25
Inventories 172.70 250.00 400.00
Trade Receivables 343.56 427.35 514.54
Cash and Cash Equivalents 22.21 14.00 15.00
Other Current Assets 280.26 425.00 460.00
Total (1) 819.99 1,120.60 1,396.79
Current Liabilities
Trade Payables 57.05 6.00 10.00
Other Current Liabilities 39.06 43.90 50.17
Short Term Borrowings 201.62 200.00 200.00
Short Term Provisions 39.09 31.52 76.43
Total (1) 336.82 281.42 336.60
Net Working Capital (1) (1) 483.17 839.18 1,060.19
Incremental Working Capital 356.02
Funding Pattern:
Internal Accruals 87.65
Part of thelssueProceeds 268.37
Assumptions for working capital requirement
Assumptions for Holding Levels
(In days

Particulars

Holding level as
on March 31, 2021

Holding level as on
March 31, 2022

Holding level as on
March 31, 2023

Current Assets

Inventories 137 130 97
Trade Receivables 273 223 125
Current Liabilities

Trade Payables 66 5 4
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Justification for Holding Period Levels

Particulars Detail

Inventories We have assumed inventories holding level @ days in the financial year 2022 and97
days in the financial year 2028 which is almost in line with the holding level of financ
year 202621 of 137 days, we intend to continue the same holding policy and expect the
clearance levels as maintained in past.

Trade Receivables | We hawe assumed trade receivables credit pericz8idays in the financial year 2022 and
125days in the financial year 2028 which is in line with the credit period of financial y¢q
202021 of 273 days as we expect to realise our receivables in the same manner g
previously to grow our operations.

Trade Payables We have assumed tragayables credit period of 5 days for the financial year ZR2and 4
days in the financial year 20228 as against 66 days in the financial year 2020as going
forward, we intend to pay our creditors more quickly than past as more funds wo
available with us through our proposRayht Issuevhich would help us in paying our liabilitie
quickly. This would help us in maintaining good terms with our creditors. This would he
to avail good cash discounts and negotiate with our vendors on bréttetgqoour advantage.

General Corporate Purposes

2XU %RDUG ZLOO KDYH IOH[LELOLW\ LQ D S S 80\00Rakhsy tdwar&si=erel Ebrpbrét& X Q W
Purposes, subject to such utilization not exceeding 25% of the Gross Proceeds of the Issue, including meeting our routine
capital expenditure, funding our growth opportunities, strengthening marketing capabilities ahduilding exercises,

and strategic initiatives.

ISSUE EXPENSE
7KH WRWDO H[SHQVHV RI WKH ,VVXH DH060LEKYWWIhE BXpehises o Re BsslieDrslSdd,R[L P D
among others, fees of the Registrar to the Issue, fees of the otheradprinting and stationery expenses, advertising,

and marketing expenses and other expenses.

The estimated Issue expenses are as under:

Particulars Expenses % of Estimated | % of Estimated

(_in Lakh) Issue size Issue expenses

Fees oRegistrar to the Issue 1.50 0.38 3.00

Fee to the legal advisor 0.50 0.13 1.00

Fees to Corporate Advisor 15.00 3.77 30.00

Fees payable to regulators, includibgpositories ang 1.50 0.38 3.00

Stock Exchange

Statutory AdvertisingPrinting and Distribution 1.00 0.25 2.00

Other expenses (including miscellaneous 0.50 0.13 1.00

expenses and stamp duty)

Fees foiProfessional Services 30.00 7.53 60.00

* Subject to finalisation of Basis of Allotment and actual Allotment. In case of any difference between the estimated Issue
related expenses and actual expenses incurred, the shortfall or exdébe sttfusted with the amount allocated towards
general corporate purposes. All Issue related expenses will be paid out of the Gross Proceeds from the Issue

APPRAISAL OF THE OBJECTS

None of the Objects for which the Net Proceeds will be utili@e been appraised by any agency.

INTERIM USE OF FUNDS

Pending utilization for the purposes described above, we intend to deposit the Net Proceeds only in scheduled commercial
banks included in the Second Schedule of the Reserve Bank of India Acprli&3hy such other manner as permitted

under the SEBI ICDR Regulations or as may be permitted by SEBI. We confirm that pending utilization of the Net

Proceeds for the Objects of the Issue, our Company shall not utilize the Net Proceeds for any iniregteeojuity
markets, real estate or related products.
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BRIDGE LOAN

Our Company has not raised any bridge loans from any bank or financial institution as on the datetétigs Offer,
which are proposed to be repaid from the Net Procétmigever, depending upon business requirements, our Company
may consider raising bridge financing facilities, including through secured or unsecured loans or atsrrshort
instrument pending receipt of the Net Proceeds.

MONITORING UTILIZATION OF FUNDS FR OM ISSUE

$V WKLV LV DQ ,VVXH IRU DQ DPRXQW OHVV WKDQ _ /IDNKV WKHUH L\
agency. The Board or its duly authorized committees will monitor the utilization of the proceeds of the Issue. Our
Company willdisclose the utilization of the Issue Proceeds, including interim use, under a separate head along with
details, for all such Issue Proceeds that have not been utilized. Our Company will indicate investments, if any, of
unutilized Issue Proceeds in thddrace sheet of our Company for the relevant Financial Years subsequent to the listing.

We will also on an annual basis, prepare a statement of the funds which have been utilized for purposes other than those
stated in thid etter of Offer, if any, ad place it before the Audit Committee and the Board. Such disclosure will be made
only until all the Issue Proceeds have been utilized in full. The statement shall be certified by our Statutory Auditor.
Further, in accordance with Regulation 32 of the BEBting Regulations, we will furnish to the Stock Exchange on a
guarterly basis, a statement including deviations and variations, if any, in the utilization of the Issue Proceeds from the
Objects of the Issue as stated above.

STRATEGIC AND FINANCIAL PAR TNERS TO THE OBJECTS OF THE ISSUE
There are no strategic or financial partners to the Objects of the Issue.
KEY INDUSTRY REGULATIONS FOR THE OBJECTS OF THE ISSUE

No additional provisions of any acts, regulations, rules and other laws are or ajipbeable to the Company for the
proposed Objects of the Issue.

OTHER CONFIRMATIONS
No part of the Net Proceeds will be paid by us as consideration to our Promoters and Promoter Group, our Directors,

associates or Key Managerial Personnel, except indh@al course of business and in compliance with the applicable
laws.
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STATEMENT OF POSSIBLE TAX BENEFITS

STATEMENT OF POSSIBLE TAX BENEFITS AVAILABLE TO THE COMPANY AND ITS
SHAREHOLDERS UNDER THE APPLICABLE LAWS IN INDIA

To

The Board oDirectors

Anuroop Packaging Limited

105, Ambiste (Budruk), Near Chandavarkar School,
At Post Khanivali, TalukatWada, Dist. Palghar,
Pune- 421 303

Dear Sirs,

Subject: Statement of Possible Tax Benefits available to Anuroop Packaging Limite® WKH &RPSDQ\" DQG
shareholders under the Indian tax laws prepared in accordance with the requirement under Securities and
([FKDQJH %RDUG RI ,QGLD ,VVXH Rl &DSLWDO DQG 'LVFORVXUH B5HTXL
BHIXODWLRQV"™ IRRE® WKKWYRYRXH RI HTXLW\ VKDUHV KDYLQJ IDFH YDOXH
RI WKH &RPSDQ\ WKH 3, VVXH’

1. We, Banka & Banka Chartered Accountants, the statutory auditors of the Company, hereby confirm that the
enclosed Annexure 1 and 2 (togétty SWKH $QQH[XUHYV" SUHSDUHG E\ WKH &RPSDQ\
available to the Company and to the shareholders of the Company under the-Mtbrnje$ F W HWKH $F\V
amended by the Finance Act 2020, i.e. applicable for the Finares 2020 21 relevant to the assessment year
2021 WKH &HQWUDO *RRGV DQG 6HUYLFHYV 7D[ $FW WKH ,QWHJUL
$FW" DV DPHQGHG E\ WKH )LQDQFH $FW L H21 réeSaho thE BsEeddmheamR U W K+
year 2021 SUHVHQWO\ LQ IRUFH LQ ,QGLD WRJHWKHU WKH 37D[ /DZV”~ 1
Company or its shareholders fulfilling the conditions prescribed under the relevant provisions of the Tax Laws.
Hence, he ability of the Company and / or its shareholders to derive the tax benefits is dependent upon their fulfilling
such conditions which, based on business imperatives the Company faces in the future, the Company or its
shareholders may or may not chooséutfil.

2. The benefits discussed in the enclosed Annexures are not exhaustive and cover only special tax benefits under Tax
Laws and do not cover general tax benefits available to the Company or its shareholders and the preparation of the
contents statedd WKH UHVSRQVLELOLW\ RI WKH &RPSDQ\TV PDQDJHPHQW :H |
intended to provide information to the investors and are neither designed nor intended to be a substitute for
professional tax advice. In view of the individuedture of the tax consequences and the changing tax laws, each
investor is advised to consult his or her own tax consultant with respect to the specific tax implications arising out
of their participation in the proposed rights issue.

3. We do not expresg opinion or provide any assurance as to whether:

i. the Company or its shareholders will continue to obtain these benefits in future;
ii. the conditions prescribed for availing the benefits have been / would be met with; and
iii. the revenuauthorities/courts will concur with the views expressed herein.

4. The contents of the enclosed Annexures are based on information, explanations and representations obtained from
the Company and on the basis of their understanding of the business aetndtiggerations of the Company.

5. This certificate is addressed to and is provided to enable the Board of Directors of the Company to include this report
in the Draft Letter of Offer, Letter of Offer prepared in connection with the Issue to be filed bpiagy with
WKH 6HFXULWLHYV DQG ([FKDQJH %RDUG RI ,QGLD 36(%, DQG %6( /LPL
connection with the Issue.

For Banka & Banka,

Chartered Accountants

JLUPTV 5HILVWUDWLRQ 1R
SdF-

Pradeep P. Banka

Partner

Membership No.038800

UDIN: 21038800AAAAQD3993
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Date: 18.09.2021
Place: Mumbai
Annexure 1

STATEMENT OF TAX BENEFITS AVAILABLE TO ANUROOP PACKAGING LIMITED (THE
3&203%1<” $1' ,76 6+$5(+2/'(56

I. UNDER THE INCOME -TAX ACT, 1961 KHUHLQDIWHU UHIHUUHG WR DV pWKH $FWT

1. Special tax benefits available to the Company under the Act

There are no special tax benefits available to the Company.

2. Special tax benefits available to the shareholders under the Act

There are no special tévenefits available to the shareholders of the Company.
Notes:

1. The above Statement sets out the provisions of law in a summary manner only and is not a complete analysis or listing
of all potential tax consequences of the purchase, ownershigispubal of shares.

2. The above statement covers only certain relevant direct tax law benefits and does not cover any indirect tax law
benefits or benefit under any other law.

3. The above statement of possible tax benefits is as per the current direatstaaléavant for the assessment year 2021
+22. Several of these benefits are dependent on the Company or its shareholder fulfilling the conditions prescribed
under the relevant tax laws.

4. This statement is intended only to provide general informatioretotrestors and is neither designed nor intended to
be a substitute for professional tax advice. In view of the individual nature of tax consequences, each investor is
advised to consult his/her own tax advisor with respect to specific tax consequemnséwoinvestment in the shares
of the Company.

5. No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views are

based on the existing provisions of law and its interpretation, which are subject geslfim time to time. We do
not assume responsibility to update the views consequent to such changes.
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Annexure 2

STATEMENT OF TAX BENEFITS AVAILABLE TO ANUROOP PACKAGING LIMITED (THE
3&203%1<” $1' ,76 6+$5(+2/'(56

l. 7KH &HQWUDO *RRGV DQG 6HUYLFHV 7D[ $FW WKH ,QWHJUDWHG
$FWFROOHFWLYHO\ UHIHUUHG WR DV SLQGLUHFW WDJ’

1. Special indirect tax benefits available to the Company

There are no indirect tax benefits availabl¢him Company.

2. Special indirect tax benefits available to Shareholders

There are no indirect tax benefits applicable in the hands of the shareholders for investing in the shares of the
Company.

Notes:
1. Our comments are based on anderstanding of the specific activities carried out by the Company till the date of this
Annexure as per the documents provided to us and the discussions held with the representatives of the Company. Any

variation in the understanding could require ounotents to be suitably modified.

2. These comments are based upon the provisions of the specified Indirect tax laws, and judicial interpretation there of
prevailing in the country, as on the date of this Annexure.

3. We have been given to understand by thetadadm that till the date of this Annexure, the Company has:

X not claimed any exemption / benefit under the GST law on outward supplies of goods and services made by them
HIFHSW WR WKH H[WHQW WKH VXSSO\ Rl JRR Gtle Applicetie Za+ifffH FKDUJHDEO

X availed input tax credit in respect of procurement of goods and services in so far, the same were attributable to taxable
outward supply of goods and / or services in accordance with the provisions of GST Law;

X hot exported angoods or services;
X imported services on payment of IGST at the applicable rates as per the applicable Tariff;
X not claimed any incentive under any State Incentive Policy.

4. The above statement covers only abowentioned tax laws benefits and does not cavs income tax law benefits
or benefit under any other law.

5. This Annexure is solely for the information and use of the statutory auditors of the Company. The Annexure may not
be used for any other purpose, or distributed to any other party, withoptioumwritten consent. Any party other
than the statutory auditors of the Company should not rely on this Annexure without seeking prior professional advice.

The firm has no responsibility to update this Annexure for events or circumstances occurritigsaftate, unless
specifically requested by the statutory auditors of the Company.
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SECTION VI: ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section has been extracted from various websites and publicly available documeatsciuiem

industry sources. The data may have beedlassified by us for the purpose of presentation. Neither we nor any other
person connected with the issue has independently verified the information provided in this section. Industry sources and
publicaions, referred to in this section, generally state that the information contained therein has been obtained from
sources generally believed to be reliable but their accuracy, completeness and underlying assumptions are not guaranteed
and their reliabilitycannot be assured, and, accordingly, investment decisions should not be based on such information.

GOLBAL ECONOMY AT LARGE

The pandemic has taken a turn for the worse in some parts of the world since the release of the April 2021 WEO.
Meanwhile, a spety vaccine rollout has helped bring down caseloads quickly in other regions. Economies are diverging
even further, influenced by differences in the pace of vaccine rollout and policy support. However, smooth and durable
recoveries are not assured evenlacps where infections are seemingly under control. Vaccines: Close to 40 percent of
the population in advanced economies has been fully vaccinated, compared with less than half that number in emerging
market economies and a tiny fraction in laveome coutries (Figure 1).

Figure 1. Vaccine Courses
Percent of population)
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ECOMOITN CIIPCHUEY

Vaccine access is the principal fault line along which the global recovery splits into two blocs: those that can look forward
to further normalization of activity later this year (almost all advanced economies) and those th#it eaiitend with
prospects of resurgent infections and rising COVID death tolls.Saiaran Africa is now in the grip of a third wave,

parts of Latin America continue to see high levels of new deaths, and concerns still remain about the situasoof in part
South and Southeast Asia. Policy support: Further fueling the divergence is the continued impact of sizable fiscal support
in the United States and new measures in other advanced economies (including France, Germany, Italy, Korea, and the
United Kingcbm; see the Fiscal Monitor Database of Country Fiscal Measures in Response to the X9QRAdemic).

Many emerging market and developing economies on the other hand are looking to rebuild fiscal buffers. Some, including
Brazil, Hungary, Mexico, Russia, drTurkey, have also begun normalizing monetary policy to head off upward price
pressures. A patchy recovery shaped by new variants, aftershocks, anddarpphd mismatches: Firgtiarter GDP

outturns overall surprised on the upside, notably in Asia atith IAmerica, while renewed lockdowns in Europe led to
downside surprises. Higlequency data in the second quarter indicate the recovery is widening beyond manufacturing
to services (Figure 2), especially in economies where infections are under bettek co
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Figure 2. Global Activity Indicators
( Three-month moving average, annualized percent change, deviations from
50 for PMIs, unless noted otherwise)
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New variants: Steady recovery is not assured anywhere so long as segments of the population remain susceptible to the
virus and its mutations. Recovery has been set back severely in countries that experienced renewedatablys

India. The Uited Kingdom has had to delay the final step of its economic reopening because of the spread of the delta
YDULDQW HYHQ DV WKH YDFFLQH UROORXW KDG KHOSHG Eihpda3ed GRZQ |
mobility restrictions in May followingan outbreak after months of minimal new infections. Similarly, Australia
reintroduced targeted lockdowns in June. Aftershocks: The unprecedented convulsion in the global economy last year
continues to trigger aftershocks that weigh on the recovery in pant of the world. Empty shipping containers have

been stranded in less frequented ports alongside shortages on busier routes, contributing to increased delivery times for
LQSXWYV UHSRUWHG LQ SXUFK D Vdemahdmissth&tchidd Thiskély tansitdly shdiagesdave

occurred amid shifting spending patterns, for instance toward housing andramorkome electronics. Consistent with
pandemieinduced rising demand for owneccupied housing (possibly supported in some cases by genenally |
mortgage rates), house prices have risen more in places with lowgaigemic home ownership rates

(Source:https://www.imf.org/en/Publications/WEO/Issues/2021/07/27 wectshomieoutlook updatejuly-2021)

INDIAN ECONOMY
Introduction

India has emerged as the fastest growing major economy in the world and is expected to be one of thedopdhriee
powers in the world over the next-168 years, backed by its robust democracy and strong partnerships.

Market size

,QGLDYY UHDO JURVY GRPHVWLF SURGXFW *'3 DW FXUUHQW SULFHV VWF
per theprovisional estimates of annual national income for 2D20India is the fourthiargest unicorn base in the world

with over 21 unicorns collectively valued at US$ 73.2 billion, as per the Hurun Global Unicorn List. By 2025, India is
expected to have ~1QMicorns by 2025 and will create ~1.1 million direct jobs according to the Nasgomov report

L, QGLDQ *hpFIKdi& MedalstbMncrease its rate of employment growth and create 90 milliarmgobs between

2023 and 2030's, for productivity aedonomic growth according to McKinsey Global Institute. Net employment rate

needs to grow by 1.5% per year from 2023 to 2030 to achi®®% GDP growth between 2023 and 2030. According
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to data from the RBI, as of the week ended on June 04, 2021, tignfexehange reserves in India increased by US$
6.842 billion to reach US$ 605 billion.

Recent Developments

With an improvement in the economic scenario, there have been investments across various sectors of the economy.
Private Equity- Venture Capita(PE-VC) sector recorded investments worth US$ 20 billion in the first five months of
2021, registering a 2x growth in value compared with the same period in 2020. Some of the important recent developments
in Indian economy are as follows:

X Merchandise exports stood at US$ 62.89 billion between April 2021 and May 2021, while imports touched US$
84.27 hillion. The estimated value of service exports and imports between April 2021 and May 2021 stood at US$
35.39 hillion and US$ 19.86 billion, spectively.

x In May 2021, the Manufacturing Purchasing Managers' Index (PMI) in India stood at 50.8.
x Gross GST collections stood at Rs. 141,384 crore (US$ 19.41 billion) in April 2021.

x Cumulative FDI equity inflows in India stood at US$ 763dH8on between April 2000 and March 2021. Foreign
Direct Investment (FDI) inflows in India stood at US$ 6.24 billion in April 2021, registering an increase of 38%
YoY.

X ,QGLDYV ,QGH[ Rl ,QGXVWULDO 3URGXFWLRQ ,43or Maidh RUL O VWRRC
x Consumer Food Price Index (CFP#Combined inflation was 5.01 in May 2021 against 1.96 in April 2021.
x Consumer Price Index (CPBCombined inflation was 6.30 in May 2021 against 4.23 in April 2021.

x In June 2021, foreign portfolio westors (FPIs) turned net buyers by investing Rs. 12,714 crore (US$ 1.71 billion)
into the Indian markets. According to depositories data, between June 1, 2021 and June 25, 2021, FPIs invested Rs.
15,282 crore (US$ 2.06 billion) in equities.

Government Initiatives

The first Union Budget of the third decade of 21st century was presented by Minister for Finance & Corporate Affairs,
Ms. Nirmala Sitharaman in the Parliament on February 1, 2I&) budget aimed at energising the Indian economy
through a comlmation of shorterm, mediumterm and longerm measures.

In the Union Budget 20222, capital expenditure for FY22 is likely to increase to increase by 34.5% at Rs. 5.5 lakh crore
(US$ 75.81 billion) over FY21 (BE) to boost the economy. Increased goeatraxpenditure is expected to attract private
investments, with productielinked incentive scheme providing excellent opportunities. Consistently proactive, graded
and measured policy support is anticipated to boost the Indian economy. In May 202dvetrergnt approved the
production linked incentive (PLI) scheme for manufacturing advanced chemistry cell (ACC) batteries at an estimated
outlay of Rs. 18,100 crore (US$ 2.44 billion); this move is expected to attract domestic and foreign investments worth
Rs. 45,000 crore (US$ 6.07 billion).

The Union Cabinet approved the production linked incentive (PLI) scheme for white goods (air conditioners and LED
lights) with a budgetary outlay of Rs. 6,238 crore (US$ 848.96 million) and the ‘National PrograrHigé &fficiency

Solar PV (Photo Voltic) Modules' with an outlay of Rs. 4,500 crore US$ 612.43 million). In June 2021, the RBI (Reserve
Bank of India) announced that the investment limit for FPI (foreign portfolio investors) in the State Development Loans
(SDLs) and government securities-§8cs) would persist unaffected at 2% and 6%, respectively, in FY22. To boost the
overall audit quality, transparency and add value to businesses, in April 2021, the RBI issued a notice on new norms to
appoint statutory ahcentral auditors for commercial banks, large urbaoperatives and large ndranks and housing

finance firms.

In May 2021, the Government of India has allocated Rs. 2,250 crore (US$ 306.80 million) for development of the
horticulture sector ir2021-22. In November 2020, the Government of India announced Rs. 2.65 lakh crore (US$ 36
billion) stimulus package to generate job opportunities and provide liquidity support to various sectors such as tourism,
aviation, construction and housing. Also, iald cabinet approved the productigrked incentives (PLI) scheme to
provide ~Rs. 2 trillion (US$ 27 billion) over five years to create jobs and boost production in the country. Numerous
foreign companies are setting up their facilities in India on attcofuvarious Government initiatives like Make in India

and Digital India. Mr. Narendra Modi, Prime Minister of India, launched Make in India initiative with an aim to boost
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FRXQWU\TVY PDQXIDFWXULQJ VHFWRU DQG L Q FddibimeH whishtweWdiuthe) drieRZHU |
demand and spur development, thus benefiting investors. The Government of India, under its Make in India initiative, is
trying to boost the contribution made by the manufacturing sector with an aim to take it to 256GDRP from the

current 17%. Besides, the Government has also come up with Digital India initiative, which focuses on three core
components: creation of digital infrastructure, delivering services digitally and to increase the digital literacy.

Some of tle recent initiatives and developments undertaken by the Government are listed below:

X In June 2021, RBI Governor, Mr. Shaktikanta Das announced the policy repo rate unchanged at 4%. He also
announced various measures including Rs. 15,000 crore (US$ #i05) biquidity support to contaeintensive
sectors such as tourism and hospitality.

X In June 2021, Finance Ministers ofGcountries, including the US, the UK, Japan, Italy, Germany, France and
Canada, attained a historic contract on taxing multinatitrms as per which the minimum global tax rate would
be at least 15%. The move is expected to benefit India to increase foreign direct investments in the country.

X In June 2021, the Indian government signed a US$ 32 million loan with World Bank favimprhealthcare
services in Mizoram.

X In May 2021, the Government of India (Gol) and European Investment Bank (EIB) signed the finance contract for
second tranche of EUR 150 million (US$ 182.30 million) for Pune Metro Rail project.

x According to an offial source, as of June 2021, 29 companies including global electronics manufacturing
organisations, such as companies Foxconn, Sanmina SCI, Flex, Jabil Circuit, have registered under the Rs. 12,195
crore (US$ 1.64 billion) production linked incentive schdorethe telecom sector.

X In May 2021, Union Cabinet has approved the signing of memorandum of understanding (MoU) on migration and
mobility partnership between the Government of India, the United Kingdom of Great Britain and Northern Ireland.

X In April 2021, Minister for Railways and Commerce & Industry and Consumer Affairs, Food & Public Distribution,
OU 3L\XVK *R\DO ODXQFKHG p'*)7 7UDGH )DFLOLWDWLRQYT DSS WR SUR
and anywhere.

X In April 2021, Dr.Ahmed Abdul Rahman AlBanna, Ambassador of the UAE to India and Founding Patron of
IFIICC, stated that trilateral trade between India, the UAE and Israel is expected to reach US$ 110 hillion by 2030.

X India is expected to attract investment of around USBkildon in developing the oil and gas infrastructure during
201923.

X The Government of India is going to increase public health spending to 2.5% of the GDP by 2025.

x For implementation of Agriculture Export Policy, Government approved an outlay R8 2ilién (US$ 29.59
million) for 2019, aimed at doubling farmers income by 2022.

Road Ahead

As indicated by provisional estimates released by the National Statistical Office (NSO), India posteab&® recovery

in the second half of FY21. As per tleesstimates, India registered an increase of 1.1% in the second half of FY21; this
was driven by the gradual and phased unlocking of industrial activities, increased investments and growth in government
H[SHQGLWXUH $V SHU WKH 5HNMWY RADAMAOCHWWN RIGRIBID YHDEY%*'3 JURZWK LV
this includes 18.5% increase in the first quarter of FY22; 7.9% growth in the second quarter of FY22; 7.2% rise in the
third quarter of FY22 and 6.6% growth in the fourth quarter of FY2#ialis focusing on renewable sources to generate
energy. It is planning to achieve 40% of its energy from-fioasil sources by 2030, which is currently 30% and have

plans to increase its renewable energy capacity from to 175 gigawatt (GW) by 2022wiithlities, in May 2021, India,

DORQJ ZLWK WKH 8. MRLQWO\ ODXQFKHG D p5RDGPDS 1T WR FROODER
expected to be the third largest consumer economy as its consumption may triple to US$ 4 trillion by 2026 ,shifing

in consumer behaviour and expenditure pattern, accordm@uston Consulting Group (BCG) report. It is estimated to
surpass USA to become the second largest economy in terms of purchasing power parity (PPP) by 2040 as per a report
by PricewatehouseCoopers.

(Sourcehttps://www.ibef.org/economy/indiaaconomyoverview)
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INTRODUCTION TO INDIAN PACKAGING INDUSTRY

The India Packaging Market was valued at USD %llon in 2019, and it is expected to reach USD 204.81 billion by

2025, registering a CAGR of 26.7% during the period of 2B@P5.Packaging is among the high growth industries in

India and developing @ 225% per annum and becoming a preferred hub fokaging industry. Currently the 5th

largest sector of India's economy, the industry has reported steady growth over past several years and shows high potential
for much expansion, particularly in the export market. Costs of processing and packaginghfbedupato 40% lower

than parts of Europe which, combined with India's resources of skilled labour, make it an attractive venue for investment.
A high degree of potential exists for almost all user segments which are expanding appremat@gsed foodhard

and soft drinks, fruit and marine products.

The Indian packaging industry has made a mark with its exports that comprise flattened cans, printed sheets and
components, crown cork, lug caps, plastic film laminates, craft paper, paper board amingaciechinery, while the

imports include tinplate, coating and lining compounds and others. In India, the fastest growing packaging segments are
laminates and flexible packaging, especially PET and woven sacks. Over the last few years Packagingsl@austry i
important sector driving technology and innovation growth in the country and adding value to the various manufacturing
sectors including agriculture and FMCG segments.

The global packaging industry is developing and expanding day by day and Indiagipg industry is also growing
rapidly. This growth is primarily driven by factors like growing pharmaceutical, food processing, manufacturing industry,
FMCG, healthcare sector and ancillary in the emerging economies like China, India, Brazil, Ru$sia atietr East
European countries.

With advancement in technology and general awareness, the packaging sector in India is well poised as most of the raw
materials for packaging are abundantly available in the country. Moreover, the per capita spesdimgdazed
tremendously, leading to changing rural markets and a growing middle class who demand the best of products. Various
upgraded technologies are being used in industry such as aseptic packaging, retort packaging and biodegradable
packaging to enhrce the life of food product. Moreover, the plastic packaging market is expanding rapidly registering a
growth of 2025 per cent per annum and is valued at 6.8 million tons while the paper packaging industry stands at 7.6
million tons. The packaging indugtis poised to grow rapidly led by the increasing use of innovative packaging
equipment and the rising flexible packaging market.

In terms of packaging, the food packaging industry is one growth area that has seen the maximum number of innovations
in tems of packaging and branding. Consumers want their food products to be hygienic, safe and at the same time to look
attractive. When it comes to food packaging, MNCs have a very good ecosystem. They have a dedicated R&D house,
which conducts various resebtbased experiments using the latest technologies, and are always innovating to ensure
that the consumer is benefited. This development has led to healthy competition between our local manufacturers to
deliver innovative products, and as a result, therergcosystem is gearing up for the change. Likewise, local
manufacturers are now importing statethe-art machinery to ensure that the packaging is of the highest standards. If
trends are anything to go byseeing is believing! Consumers who have attehany packaging event of late would be

able to identify with the above scenario. Packaging machines for labeling, bar coding and scanning, to metal and plastic
packagingtevery contraption is now available to local manufacturers.

However, at this stagthe industry is eagerly looking forward to the government machinery, which they hope will support
them by implementing effective policies that will help them to compete on the international arena. This is where PIAI
will play an active role in resolvingné issues faced by the packaging industry.

(http://piai.org/packagingector.php

Market Overview

After the COVID-19 pandemic, most developed countries are either burning wastepaper or usitanitfiirto avoid
coronavirus spread. This has resulted in a huge shortage of raw material for Indian paper mills. The manufacturers of
Indian corrugated cardboard boxes are working to keep transport packaging flowing to makers of essential products,
including packaging for food and other consumer products, medical and pharmaceutical products, tissue, and hygiene
products.

Further, owing to the rising population, increasing income levels, changing lifestyles, increased media penetration through
the interng television, and growing economy, the demand for packaging is growing. Moreover, it is one of the strongest
growing sectors in the country. According to Care Ratings, a prominent credit rating company in India, more than 49%

of the paper produced in tlteuntry is used for packaging purposes. The rapid growth of the market is primarily driven

by the pharmaceuticals and foods and beverages industries. Huge investments in the food processing, personal care, and
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pharmaceuticals endser industries are creagj scope for expansion of the packaging market. According to recent data
released by the Associated Chambers of Commerce and Industry of India, the market size for organized packaged food is
expected to reach INR 780 million, in 2020, from INR 530 millior2016.The rise of the Indian middle class, the rapid
H[SDQVLRQ RI RUJDQL]HG UHWDLO JU R@niercR bettdraRfurihey fadlitati@g g@th.D TV U
According to the Indian Institute of Packaging (IIP), the packaging consumptiodia has increased by 200% in the

past decade, rising from 4.3 kg per person per annum (pppa) to 8.6 kg pppa. In order to further maximize the potential of
the packaging sector in India, the government has been continuously consulting the industsy fFeoparstance, PIAI
(Packaging Industry Association of India) has been asked to formulate policies and guidelines that is expected to augment
,QGLDYV H[SRUW SRWHQWLDO LQ WKH LQWHUQDWLRQDO PDUNHW

Food Industry is Expected to Hold Largest Share in thekist

X The food packaging industry in India witnessed major innovations, in terms of branding and packaging. For instance,
iD Fresh has introduced Smart Sip Tender Coconut and iD Grated Coconut, in innovafirierettp packaging.
Many popular brands Ke Amul, Mother Dairy, Patanjali, and others, use-phgtected films, colechanging films,
and holographic films to reduce the chance of adulterating their products.

x Packaged food is the fastegbwing segment in the Indian packaging industry. éixisected to fuel the demand for
plastic packaging, as it ensures food quality, safety, and long shelf life. According to the Federation of Indian
Chambers of Commerce & Industry (FICCI), the expenditure on packaged foods is increasing (at inflection point)
due to an increase in per capita income, urbanization, and an increase in the number of working women. According
to Agriculture and Agrfood Canada, the sales of packaged food in India amounted to USD 76,284.2 million in
2018, and it is expected to reggr a CAGR of 18% during the forecast period.

x In India, the grocery market is a traditional retail industry, and therefore, the penetration of online retail is even
lower. The expenditure on food and grocery accounts for 60% of the total expenditetailan tndia. However,
the food delivery and services market is fostering further growth in the country, with players, like Bigbasket, Grofers,
Zomato, Swiggy, Scootsy, registering a rapid increase in sales. According to a study conducted by theoMinistry
corporate affairs (India), the revenue generated by Swiggy and Zomato in India in FY 2018 was INR 4.42 billion
and INR 4.66 billion, respectively.

(https://www.mordorintelligence.com/industmgports/packaginindustry-in-india)
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OUR BUSINESS

Unless the context otherwise requires, in relation to business operations, in this section of this chapter all references to
3ZH” 3XV’® B3RXU” 3RXUV  DQG RXU &RPSbjadabtddcadeRay@eXURRS 3DFNDJLQ.

OVERVIEW

We are a corrugated bamanufacturer based out of Wada, Thane. We provide quality fixed packaging products such as
corrugated boxes, sheets, boards to clients from various industries such as pharmaceutical, stationery, metals, water
treatment etc. Our products can be classifitid following categories: a) Corrugated Boxes and b) Corrugated
Sheets/Boards. We cater to wide variety of industries for corrugated packaging solutions; however, we have strong grip
in catering to clients from stationery industry where we work with irgdlsaders such as Kokuyo CamlkW. Faber

Castell (India) Other prominent clients are Himalaya Organics, lon exchange India, Mattel Toys India, FDC, Pepe Jeans
London etc. Manufacturing of corrugated boxes is the main line of business but apadromariufacturing of the
corrugated box the company is also involved in the trading of Gum (Turpentine and Dipentene) The trading of Gum was
stared in the year 2012018 but it got the boast in the year 28 9.

The company commenced its business baglear 1995 in form of a company under the provisions of Companies Act,
1956 vide Certificate of Incorporation dated 13 October 1995 bearing registration No. 093625 issued by the Registrar of
Companies, Mumbai. Our Company was then converted into a publied Company pursuant to a special resolution
passed by the members at their meeting held &iv®, 2017 and the name of our Company was changaduooop
Packagind.imited vide a Fresh Certificate of Incorporation consequent upon conversion fraateREompany to Public
Company date@2 of July, 201 Avas issued by Registrar of Companies, Mumbai.

Our company is promoted by Akash Amarnath Sharma, Akshay Amarnath Sharma, Amarnath Matadin Sharma and
Amarnath Sharma HUF. There was change in the mamagteof the company in the year 2015.

Guided by strong vision, fuelled by enthusiasm, strengthened by a strong work force and advantaged with a semi
automated manufacturing facility. Anuroop Packaging is committed to become tkstopremrrugated packaging
provider for industry leaders in each field where it has presence. The manufacturing facility of our Company is located at
Wada, Thane. Manufacturing facility comprises of a single seriomated unit which is engaged in manufactudhg
corrugated boxes. Through the sekuitomation of our manufacturing processes, we are able to reduce reliance on
manual labours and raw materials wastage.

OUR LOCATION

Registered Office Ambiste (BK) Post Khani Tal Wada Thane Maharashtra 24 303.
. 607, 6th Floor, ljmima Towers Off Link Road, Malad (W) MumBaaharashtra India
Corporate Office 400064

Manufacturing Unit Ambiste (BK) Post Khani Tal Wada Thane Maharashtra #24.303.

OUR BUSINESS MODEL
a) Value Proposition

The company provides quality corrugated packaging solutions i.e. Corrugated Boxes and Corrugated Boards to its
loyal clientele from various industries such as Pharmaceutical Industry, Stationery Industry, Toys, etc. Anuroop
Packaging is a popular brand inambrwW KH FRPSDQ\ IRU WKH VFRSH RI HNODQXIDFWXULC
6KHHWY

b) Customer Relationships

Customer relations are very important in our line of work as we supply to our clients on a regular basis, and not on
a onetime basis. Maintainingrad growing client relationships is the prominent revenue driver for our business. We
provide quality packaging products on timely basis to keep our clients satisfied. Our key customer relationships are
with Kokuyo Camlin, Himalaya Organics, FDC, A.W. Fal@astell (India) and Mattel Toys India lon exchange
India.
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c) Customer Segments
We have no different identifiable customer segments, majority of clients we cater to are corporate clients, small &
mid-size companies. However, our clientele candeatified according to the industry in which they operate i.e.
Stationery, Pharmaceutical, FMCG are the major ones.

d) Channels of Distribution

Since we are in a B2B business, we directly deal with our clients. There are no different channels foirgjstribut
our products.

e) Key Activities

Our key activities revolve around a) manufacturing quality corrugated packaging solutions b) maintaining and
growing key clientele & business relationships.

f) Key Resources

Our key resources are a) manufacturing facbijzommitted workforce and ¢) customer relationships.
g) Key Partnerships

Our key partnerships are with our large clients, who provide us with certain repetitive business each year.
h) Revenue Streams

We have double revenue streamiimanufacturing of corrugated boxes and boards and trading of Gum (Turpentine
and Dipentene) The trading of Gum was stared in the year201F but it got the boast in the year 2€1H9.

UTILITIES & INFRASTRUCTURE FACALITIES

Infrastructure Facilities

Our Registered Office & Manufacturing facility is situatedAatbiste (BK) Post Khani Tal Wada Thane Maharashtra
India- 421303. Itis well equipped with computer systems, internet connectivity, other communication equipment, security
and otheffacilities, which are required for our business operations to function smoothly.

Our manufacturing facility is also equipped with requisite utilities and infrastructure facilities including the following:

Power

We meet our power requirements by pusihg electricity from Adani Electricity Mumbai Limite(AEML) for our
Corporate Office.

The Registered Offices as well as manufacturing facilities of our Company meets its Power requirements by purchasing
electricity from Maharashtra State Electricity Dilsution Company Limited.

Water
Water is a key and indispensable resource requirement in our manufacturing process. Our Company has made adequate
arrangements to meet its water requirements. Water is used for humidification as well as for drinksamitargt

Purpose.

DETAILS OF PLANT AND MACHINERY

Sr. No. | PLANT & MACHINERY PROCESS

1 Corrugation£Single Profile " /JLQHU 3URGXFWLH
2 Corrugation+Double Profile " /JLQHU 3URGXFWLH
3 Cutter Sheet Cutting

4 Pasting+1 Liner Pasting

5 Pasting +2 Liner Pasting
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6 Scoring Sheet Creasing
7 Slotting Sheet Slot for Making Box
8 RS4 Sheet Printing, Scoring, Slotting
9 Printing Sheet Printing
10 Punching+1 Big Box Making
11 Punching+2 Small Box Making
12 Pining Box Pining
13 Flap Pasting Machine Box Flap Pasting
14 Busting Strength Tester Checking Paper Busting Strength
15 Box Compression Tester Testing Box Compression
16 Gas burner for 6ihch double profile corrugation machine Burner
Burners for preheaters with control system with SS wire
17 - Burner
mounting components
18 Gas Bank with PRV with Piping Supply equipment
19 Four Bar rotary Machine
20 Eccentric slotting machine Sheet Slot for Making Box
21 Stitching Machine size 42 Stitching work
22 Stitching Machine size 48 Stitching work
23 Bursting strength Tester Tester
24 COBB Sizing tester Tester
25 Digital Mosture Meter Tester
26 Digital GSM tester Tester
27 NC Sheet cutter Cutter
28 CorrugationSingle Profile " /JLQHU 3URGXFWLH

OUR MANUFACTURING PROCESS

Procuring of Corrugation Pasting Punching
Machine Machine Machine

Packing of Stitching Slotting Scoring
Dispatch Machine Machine Machine

MANUFACTURING PROCESSING STEPS:

STEP- 1: Procuring of Raw Materials

Our manufacturing process starts with procurement of raw materials i.e. Kraft Paper, adhesive for Ply bonding, adhesive
for glue tab and watdrased ink. Kraft Paper is arranged from paper mills in the form of reels as per the requirement of
customer basedn the GSM requirement of carton. Adhesive for glue tab, stapling wiresvatettbasedinks are

procured from vendors, depending on the demand of customer.

STEP- 2: Corrugation Machine

The second step is where the craft paper is inserted inside thgated machine; and the machine starts with placing
kraft paper reels on the corrugated machine. Corrugated waves are produced through steam.
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STEP- 3: Pasting Machine

The Sheet is then inserted in the pasting machine, where the machine pukssioa glue kraft paper. This glue is applied
to the Tip of the corrugated fluting medium liner and is pasted to the 1st liner giving result to what is called a Single Fac
Web. Once the kraft paper comes out of the pasting machine is ready for theepext St

STEP- 4: Punching Machine
This Sheet is then passed through a set of pressurised rollers after which glue is applied to the tip of corrugated fluting

medium and the third layer is attached to the Single Face Web. The resulplig sirgjle wall stucture called a-Ply
Board.

STEP- 5: Scoring Machine

Then that sheet will go to scoring machine where length, width and height of box will be designed on the sheet. The
designed area would then be cut so that the sheet is in the conditiop&stget together in order to make the boxes.

STEP- 6: Slotting Machine

Then by using slotting machine, the slit and scored sheet is then passed through Cut Off where the sheet is cut as per the
length and width requirements of the box and removes unwardggtial if any.

STEP- 7: Stitching Machine

We prepare box after stitching of box, so the sheet which comes out of the slotting machine is then inserted into the
stitching machine where the corners of the sheet are attached to each other by thesoauhinghe box is ready for
the quality checks.

RAW MATERIAL

The basic raw material required for manufacturing of corrugated boxes Kraft Paper, adhesive for Ply bonding, adhesive
for glue tab and watdrased ink. Our company being associated with thplgup for a brief period of time, we always

have the best quality of raw materials supplied to usatsawe have the stock of the raw materials in abundance and
hence the shortfall of the raw materials is least of the problems. The raw materials are obtained by the dealers and supplier
from Gujarat, Nasik, Bhiwandi, Vasai and Wada.

OUR PRODUCTS
Our Compay is mainly engaged in manufacturing of Corrugated Board & Boxes and we alsGtnad@ urpentine and

Dipenteng. We offer wide range of products depends upon the requirement of customer and the purchase order we
receive.
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These products are used fockaging by various industries.

01. Corrugated Board

02. Corrugated Boxes

03. Gum (Turpentine and Dipentene)

CAPACITY AND CAPACITY UTLISATION

(In Tonnes
Product-wise utilization
Particulars S
201819 201920 202021
Installed 1,600 1,600 1,600
Actual 800 1,000 1,200

MARKETING AND DISTRIBUTION STRATEGY

The efficiency of the marketing and sales network is critical to the success of our Company. Our success lies in the
strength of ourelationship with our customers who have been associated with our Company. To increase our portfolio

of customers, we identify the prospective clients, understand their requirements, explain them our product range and value
addition we can offer. We strigtadhere to the quality expectations of the customers and at times take inputs from them
ZKLFK KHOS XV LQ LPSURYLQJ RXU SURGXFWITV TXDOLW\ DQG WKXV HQTC
marketing efforts are directed:

X To advertise and proote sales through direct marketing, exhibitions and communication with the other Industry.

X To be an approved vendor of choice for large corporate, small &inédl companies.
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X We intend to expand our existing customer base by reaching out to othesigfeoglrareas. We are committed to
promote our business both domestically and internationally by widening our presence through our marketing

network.

Distribution Strategy: As company is carrying out business of manufacturing of corrugated boxes, codghiary
product as per instruction given by its client. No formal distribution channels owned by the company.

COMPETITION

We operate in a competitive atmosphere. Some of our competitors may have greater resources than those available to us.
While prodict quality, brand value, distribution network, etc. are key factors in client decisions among competitors,
however, price is the deciding factor in most cases. Among listed Companies, we face competition from listed companies

in our industry.

We compete gainst our competitors by effectively ensuring consistent product quality and timely services at competitive
SULFHV 1R VXFK FRQVLJQPHQWY DUH DFFHSWHG ZKLFK DUH EH\RQG RXU

WR PDNH &DUWRQV’

END USERS

Our products form part of the packaging industry and are mainly sold to clients operating in the Pharmaceutical, Metals
and Stationary Sector.
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OUR MANAGEMENT
BOARD OF DIRECTORS

Our Board of Directors

Our Articles of Association require us have not less than 3 Directors and not more than 15 Direstdogect to the
applicable provisions of the Companies Act, 2013. As of the date oEétiisr of Offer, Our Company has 4 (four)
Directors on our Boardyhich includesone (01) Managindpirector, one (01) NorExecutive Director and two (02)
Independent Directors, one of whom is also the woman independent director of our Company.

Set forth below are details regarding our Board as on the date aEttes of Offer:

Name, Designéon, DIN, Date of Birth, Age, Occupation, AddressNationality, Original
Date of Appointment, Change in designation and Term

Other Directorships
in Companies

Designation Non-Executive Director
DIN: 06829309

Date of Birth: March03, 1987

Age: 34 Years

Occupation: Business

Address: A/804, Evershie Grandeur, Mind Space, Malad (W), Nr. Grand Hometel Hg
Mumbai 400 064, Maharashtra, India

Nationality: Indian

Original Date of Appointment: January 03, 2015
Re-designated as Non Executive Director: February 08, 2019
Term: Liable to retire byrotation

Name: Akash Amarnath Sharma X NIL
Designation Chairman and Managing Director

DIN: 06389102

Date of Birth: November23, 1988

Age: 33 Years

Occupation: Business

Address: A/804, Evershine Grandeur, Mind Space, Malad (W), Nr. Grand Hometel H
Mumbai 400 064, Maharashtra, India

Nationality: Indian

Original Date of Appointment: January 03, 2015

Appointment as Managing Director: July 06, 2018

Appointment as Chairman: August 01, 2019

Term: Appointed as the Managing Director for a period of 5 Years w.e.f. July 06, 2018

Name: Shweta Akash Sharma X NIL

Name: Khushbu Sourabh Agarwal

Designation Independent Director

DIN: 08352755

Date of Birth: July17, 1992

Age: 29 Years

Occupation: Practicing Chartered Accountant

Address: Flat No. 1401, 14th Floor, Krishna Residency E Co Op Hggjyaram Compound
Sunder Nagar, Malad West, Mumb#400 064, Maharashtra, India

Nationality: Indian

Original Date of Appointment: February 08, 2019

Regularised as Independent DirectorSeptember 05, 2019

Term: Appointed as an Independent Director for a period of 5 Years w.e.f. September 0!

X Fun Filled Ideag
Private Limited
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Name, Designéon, DIN, Date of Birth, Age, Occupation, AddressNationality, Original
Date of Appointment, Change in designation and Term

Other Directorships
in Companies

Name: Satish Prahlad Sharma

X NIL

Designation Independent Director

DIN: 08664726

Date of Birth: Decembe05, 1971

Age: 49 Years

Occupation: Business

Address:Room No. 5, Govind Nagar, Kailashpuri Opp, Near Sai Manzil Building, Malad
Mumbai 400 097, Maharashtra, India

Nationality: Indian

Original Date of Appointment; January 13, 2020

Term: Appointed as an Additional Independent Director for a period of 5 Years w.e.f. J3
13, 2020 subiject to the approval of the shareholders of the Company in the AGM.

CONFIRMATIONS

None of our Directors is or was a director of any listed companies, whose shares have been or were suspended from being
traded on any stock exchanges having nationwide terminals, during the five (5) years preceding from the date of this
Letter of Offer, during their term of directorship in such company.

None of our Directors is or was, a director of any listed companies, which has been or were delisted from any stock
exchange(s), during the ten (10) years preceding from the date béttasof Offer, during their term of directorship in

such company.

KEY MANAGERIAL PERSONNEL

Our Company is managed by our Board of Directors, assisted by qualified and experienced professionals, who are
permanent employees of our Company. Following are theNkayagerial Personnel of our Company:

Details of Key Managerial Personnel and Senior management Personnel:

Name of the KMPs

Designation

Akash Amarnath Sharma

Chairman and Managing Director

Akshay Amarnath Sharma

Chief Financial Officer

Shah Pooj&etan

Company Secretary and Compliance Officer

ORGANISATION STRUCTURE

BOARD OF
DIRECTORS

Chairman and

Independent i
Director- Ditector- Satish Managing Director | | et ® S UG
Khushbu Prahlad Sharma Akash Amarnath Akash Sharma
Sourabh Sharma
Agarwal

Chief Financial Officer an%o&prgg?{aiﬁgrgﬁirger
Akshay Amarnath Sharma - Shah Pooja Ketan
Accounts and Business Secretarial,
Finance Operations Legal and
Compliance
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SECTION VII : FINANCIAL INFORMATION

FINANCIAL STATEMENTS

Sr. No.

Particulars

Page No.

Consolidated Financial Statement

F-1toF-18
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,QGHSHQGHQW $XGLWRUfV 5HSRUW

To
The Membersof Anuroop Packaging Limited

Report on the Audit of the ConsolidatedFinancial Statements
Opinion

We have audited the accompanyta@nsolidatedinancial statements ginuroop Packagingimited, which comprise

the Balance Sheet as at March 312R0he Statement of Profit and Logke Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date, and a summary of the significanhgquuionts and other
H[SODQDWRU\ LQIRUPDWLRQ KHUHLQDIWHU UHIHUUHG WR DV 3WKH VWDQ

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial staterants give the information required by the Companies Act, 20ft8 manner so required and give a true

and fair view in conformityvith accounting principles generally accepted in India, of the state of affairs of the Company

as at March 31, Z1, the profit, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of tleensolidatedinancial statements in accordance with the Standards on Auditing specified

under section 143(10) of thf FW 6%V 2XU UHVSRQVLELOLWLHV XQGHU WKRVH 6WDQG
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ehigsued by the Institute of Chartered Accountants of India (ICAI) together

with the independence requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder, and wéuifilex our other ethical responsibilities in accordance

ZLWK WKHVH UHTXLUHPHQWY DQG WKH ,&%,1V &RGH RI (WKLFV :H EHOLHY
and appropriate to provide a basis for our audit opinion on the standedaneil statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
standalone financial statements of the current period. These matters were addressed iexthef aant audit of the
standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matter3here were ndey audit matters to be communicated in our report.

ODQDJHPHQWITV 5HYV S RQnédlifdted EivdnciaRStht&khKrits

7KH &RPSDQ\TV %YRDUG RI 'LUHFWRUV LV UHVSRQV ltHe @¢iwitR tgspsaktd tHfeD W W H U
preparation of theseonsolidatedinancial statements that give true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company irdance with theccounting principles generally
accepted in India. This responsibility also includes maintenance of adequaitatamgoecords in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments mwadesstnat are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing theconsolidatedinancial statements, management is responsible for assessi@gRSD Q\{V DELOLW!
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or t&& no reali
alternative but to do so.

7KH %RDUG RI 'LUHFWRUY DUH UHVSRQVLEOH IRU RYHUVHHLQJ WKH &RPS
$XGLWRUTV 5HVSRQVLEL O LOdhsdlidateRinancia-stétenientsy RI1 WKH

Our objectives are to obtain reasoleafissurance about whether domsolidatedinancial statements as a whole are free
IURP PDWHULDO PLVVWDWHPHQW ZKHWKHU GXH WR IUDXG RU HUURU D¢
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Reasonable assurance is a high level of assuramicis, iot a guarantee that an audit conducted in accordance with SAs

will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reablynbe expected to influence the economic decisions of

users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

T Identify and assess the risks of material misstatement ebtieolidatedinancial statements, whetheredlto fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

T Obtain an understanding of internal financial controls relevant to the audit in owtisigm audit procedures that
are appropriate in the circumstances. Under section J(#3¢§8the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

1 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

¥ &RQFOXGH RQ WKH DSSURSULDWHQHVV RI Pi®® &ddtimingQid fodased\orithe | W K H
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
VLIQLILFDQW GRXEW RQ WKH &RPSDQ\TV DELOLW\ WR FRQWILa@H DV D .
H[LVWYV ZH DUH UHTXLUHG WR GUDZ DWWHQWLRQ LQ RXU DXGLWRUTYV
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtain& XS WR WKH GDWH RI RXU DXGLWRUYY UHSRUW +RZHYHU
Company to cease to continue as a going concern.

T Evaluate the overall presentation, structure and content ofahsolidatedfinancial statements, including eh
disclosures, and whether thensolidatedinancial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements indbesolidatedinancial statements thatydividually or in aggregate,

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factom)iplénning the scope of our atigiork and

in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned scope @fnd timing
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requiremats regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged withrgamee, we determine those matters that were of most
significance in the audit of theonsolidatedinancial statements of the current period and are therefore the key audit
PDWWHUYV :H GHVFULEH WKHVH PDWWHUYV L @ prRude®pudit His8d3qry abbhtghie U W X C
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh therpsbbernefits of

such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

i.  We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.



Vi.

In our opinion, proper books of account as required by law have been kept by the Compamag so far
it appears from our examination of those books.

The Balance Sheehe Statement of Profit and Lo&tatement of Changes in Equity and the Statement
of Cash Flow dealt with by this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid standalone financial statements comply wiBerikeallyaccepted
accounting principles in India.

On the basis of the written representations received from the directors as on March 31, 2019 taken on
record by th&Board of Directors, none of the directors is disqualified as on March 31, 2019 from being
appointed as a director in terms of Section 164 (2) of the Act.

As per Sec 143(3)( of the Companies Act, 2013 and as per Notification No. GSR 46dsgended

by NotificationNo. GSR (E), reporting otie internal financial controls over financial reporting of the
Company antheoperating effectiveness sfich controlgare not applicable to company defined under
sec 2(85) of the Companies Act, 2013 i.e., Si@alnpany.

b) :LWK UHVSHFW WR WKH RWKHU PDWWHUV WR EH LQFOXGHG LQ WKH
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations giveno u

The Company haso pending litigation which impacoi its financial position in its standalone financial
statements.

The Company has made provision, as required under the applicable law or accounting standards, for
mateaial foreseeable losses,ahy, on longterm contracts including derivative contracts.

For Banka & Banka
Chartered Accountants
Firm registration number: 100079V

sd/-

Pradeep Banka

Partner

Membership no. 8800

Place: Mumbai
Date: 29" June, 2021

UDIN -
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MATERIAL DEVELOPMENT

Except as stated in thistter of Offer, to our knowledge, no circumstances have arisen since March 31, 2021, which
materially affect or are likely to affect our operations, performance, prospects or profitability, or the value of aur assets
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ACCOUNTING RATIOS AND CAPITALISATION STATEMENT

ACCOUNTING RATIOS

Following are the Key Accounting Ratios for the financial year ended March 31, 2021 and March 31, 2020:

Particulars March 31, 2021 March 31, 2020

Earnings Per Share (EPS) (Basic and DM G 1.94 3.29
Return on Net Worth (%) 10.89 20.15
1HW $VVHW 9DOXH SHU 6KDUH 17.81 15.88
(%,7'$ LQ /DNKYV 174.02 339.93
EBITDA (%) 12.38 16.17

Formula:

1. (DUQLQJV 3HUNeKHnfltHfter tax for the year attributable to Equity Shareholders divided by weighted

average no of equity shares outstanding during the period.

2. Return on Net Worth (%): Net Profit after tax for the year attributable to Equity Shareholders divigedeb

Worth at the end of the period multiplied by 100.

3. 1HW $VVHW 9D O XH\&Kdse® liDatthe yeand/ period end divided by total number of equity shares

outstanding at the end of the period.

4. (%,7'$
income.

5. EBITDA (%): [EBITDA/ (Revenuelnterest Income)] * 100

CAPITALISATION STATEMENT

The capitalization statement of the Company as at March 31, 2021 and as adjusted for the Issue as per standalone

financials is as follows:

_ L Q Roditfbefore tax plus finance costs plus depreciation and amortisation expense less interest

Particulars Pre-Issue as at March |  Adjusted for the
31,2021 issue

Total Borrowings

Current Borrowings (A) 364.42 364.42

Non-current Borrowings (including current maturity) (B) 149.71 149.71

Total Borrowings (C) = (A) + (B) 514.12 514.12

Total Equity

Equity Share Capital (D) 766.10 1,164.47

Other Equity (E) 598.25 450.18

Total Equity (F) = (D) + (E) 1,364.35 1,614.65

Ratio: Non-current Borrowings (including current maturity/ 0.38 0.32

Total Equity (G) = (C) / (F)

Notes: The figures disclosed above are based oauttited books of accounts of the Company as at March 31, 2021.
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MARKET PRICE INFORMATION

Our Equity Shares are listed on BSE. The Rights Equity Shares being issued pursuant to this Issue have not been listed
earlier and will be listed onthe WRFN ([FKDQJH SXUVXDQW W ReWwhK afthe X HR Q) B JGIH W D L
Our Company has received-minciple approval for listing of the Bhts Equity Shares on the Stock Exchange to be
issued pursuant to this Issue from BSE by letter d@eidber 25, 20210ur Company will also make applications to

BSE to obtain trading approval for the Rights Entitlements as required under the $fEB Rsue Circulars. For the
purposes of this Issue, the Designated Stock Exchange is BSE Limited.

1. Yearis a Financial Year;

2. Average price is the average of the daily closing prices of our Equity Shares for the year, or the month, as the case
may be;

3. High price is the maximum of the daily high prices and low price is the minimum of the daily low prices of the
Equity Shares, ahe case may be, for the year, or the month, as the case may be; and

4. In case of two days with the same high / low / closing price, the date with higher volume has been considered.

Stock Market Data of the Equity Shares

The high, low and averag#osing prices recorded on the BSE, during the preceding three years and the number of the
Equity Shares traded on the days of the high and low prices were recorded are as stated below:

Year +LJK Date of High Volume on date | Low Date of low | Volume on date
of High (No. of _ of Low (No. of
Equity Shares) Equity Shares)
April 01, 2021 + 19.00 August 05, 25,000 7.95 | April 05, 2021 10,000
Novemberll, 2021 2021 April 08, 10,000
2021,
April 12, 10,000
2021,
April 28, 20,000
2021,
April 30, 2021 10,000
April 01, 2020 -| 16.00 September 09, 90,000 7.10 March 19, 20,000
March 31, 2021 2020 2021
November 20, 2019 | 15.33 November 25, 43,000 8.55 March 20, 70,000
March 31, 2020* 2019 2020

*Our Company gotisted on BSE Limited on November 21, 2021

Sourcewww.bseindia.com

Stock Prices for the last six months

The high and low prices and volume of Equity Shares traded on the respective dates during thentagthsixs as

follows:
Month High Date of High Volume on date | Low Date of Low Volume on date
_ of High (No. of _ of Low (No. of
Equity Shares) Equity Shares)
October, 2021 15.4 | October 27, 2021 60,000 13 October 22, 2021 20,000
September, 14.50 September 01, 30,000 13.55| September 32021 10,000
2021 2021 September 24, 202] 10,000
August, 2021 19.00 | August 05, 2021 250000 13.20| August 26, 2021 1,40,000
July, 2021 14.39 July 27, 2021 1,20,000 9.3 July 15, 2021 30,000
June, 2021 13.00 June 02, 2021 60,000 11.00 June 30, 2021 30,000
June 03, 2021 10,000
June 04, 2021 10,000
June 16, 2021 10,000
May, 2021 14.80 May 25, 2021 1,70,000 8.50 May 20, 2021 1,00,000
May 19, 2021 20,000
May 11, 2021 10,000
May 07, 2021 10,000
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April, 2021 8.50 April 08, 2021 20,000 7.95 April 30, 2021 10,000
April 28, 2021 10,000
April 12, 2021 10,000
April 08, 2021 20,000
April 50, 2021 10,000
March, 2021 9.30 March 01, 2021 40,000 7.10 March 19, 2021 20,000
Sourcewww.bseindia.com
Week end closing prices of the Equity Shares for the last four weeks
Week ended on &ORVLQJ S +LJK Date of High /IRZ Date of low
Novembel05, 2021 15 15 November 02, 2021 15 November 02, 2021
November 01, 2021 November 01, 2021
October 29, 2021 14.01 15.4 October 27, 2021 13.02 October 25, 2021
October22, 2021 13 13.55 October 18, 2021 13 October 22, 2021
October 15, 2021 - - - - -
October 08, 2021 - - - - -
October 01, 2021 13.55 14.1 September 27, 2021  13.55 September 30, 2021

The closing market price of the Equity Shares of our Company prior to the dateldadtthisof Offer i.e Novemberll,
2021was Rs14.75- on BSE.

The Issue Price is R$3/- per Rights Equity Share and has baetived at by our Company prior to the determination of

the Record Date.
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0$1%$*(0(17176 ',6&866,21 $1' $1$/<6,6 2) ),1$1&,$/ &21',7,21 $1' 5(68/76 2)
OPERATIONS

You should read the following discussion of our financial condition and results of operations together with our
Financial Statements which is included in thisetter of Offer. The following discussion and analysis of our financial

condition and resuls of operations is based on our Consolidated Financial Statements for the years ended March 31,

2021 and 2020 including the related notes and reports, included inltkeiger of Offer is prepared in accordance with
requirements of theCompanies Act and restated in accordance with the SEBI Regulations, which differ in certain
material respects from IFRS, U.S. GAAP and GAAP in other countries. Our Consolidated Financial Statements have

been derived from our audited statutory consolidatfidancial statements. Accordingly, the degree to which our
Consolidated Financial Statements will provide meaningful information to a prospective investor in countries other
WKDQ ,QGLD LV HQWLUHO\ GHSHQGHQW RQ WKBAAPHDANHADIGY ADFBEBIO R I
Regulations and other relevant accounting practices in India.

This discussion contains forward looking statements and reflects our current views with respect to future events and
financial performance. Actual results may differ aterially from those anticipated in these Forwaddboking
6WDWHPHQWY DV D UHVXOW RI FHUWDLQ IDFWRUV VXFK DV WKRVH GHVFL
/IRRNLQJ 6WDWHPHQW YV 1EJI13Qa3hetivelR ) tiatatiaH af Offer.

Our Financial Year ends on March 31 afach year. Accordingly, all references to a particular Financial Year are to
the 12 months ended March 31 of that year.

BUSINESS OVERVIEW

The company commenced its business back in year 1995 in form of a company under the proviiomsasies Act,

1956 vide Certificate of Incorporation dated 13 October 1995 bearing registration No. 093625 issued by the Registrar of
Companies, Mumbai. Our Company was then converted into a public limited Company pursuant to a special resolution
passed ypthe members at their meeting held on 27th May, 2017 and the name of our Company was changed to Anuroop
Packaging Limited vide a Fresh Certificate of Incorporation consequent upon conversion from Private Company to Public
Company dated 02nd of July, 20Was issued by Registrar of Companies, Mumbai.

We are a corrugated box manufacturer based out of Wada, Thane. We provide quality fixed packaging products such as
corrugated boxes, sheets, boards to clients from various industries spbharamceutical, stationery, metals, water
treatment etc. Our products can be classified into following categories: a) Corrugated Boxes and b) Corrugated
Sheets/Boards. We cater to wide variety of industries for corrugated packaging solutions; howesgg steohg grip

in catering to clients from stationery industry where we work with industry leaders such as Kokuyo Camlin, A.W. Faber
Castell (India). Other prominent clients are Himalaya Organics, lon exchange India, Mattel Toys India, FDC, Pepe Jeans
London etc. Manufacturing of corrugated boxes is the main line of business but apart from the manufacturing of the
corrugated box the company is also involved in the trading of Gum (Turpentine and Dipentene) The trading of Gum was
stared in the year 20912018but it got the boast in the year 262819.

Our company is promoted by Akash Amarnath Sharma, Akshay Amarnath Sharma and Amarnath Sharma HUF. The
company was incorporated in the year 1995 and was up and running but in the year 2015 there was clenge in th
management of the company. The current promoters along with few other members brought the majority number shares
and changed the management of the company. The promoters of the company were not associated with the company since
its incorporation, but thebecame part of the company in the year 2015.

OUR SIGNIFICANT ACCOUNTING POLICIES AND NOTES

1.1. Basis of preparationof financial statement:

The financial statements have been prepared to comalynraterial respects with the Accounting Standards notified
under section 133 of tt@ompanies Act2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014.

The financial statements have been preparetér the historical cost convm on an accrual basis. Thecounting
policies have been consistently applied by @@mpany as in the previous year unless otherwise stated under the
provisions of the companies Act, 2013.

1.2 Use of estimates:

The preparation of financial statements in conformitith generally accepted accounting principles requires
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13

14

15

1.6

17

1.8

1.9

management to make estimates and assumptions thatlafeegported amounts of assets and liabilities and disclosure
of contingent liabilities ahe date of the financial statemeaitsl the results of operations during the reporting period.
$OWKRXIK WKHVH HVWLPDWHYV li2gél khowlBdgdHoBcukrénReyerfstaqu2&tidnR, FeQual fesults
could differ from these estimates.

Revenuerecognition:

Income from Operatian

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. Revenue from operations are net off Taxes. It doesdeoamcindirect tax.

Interest:
Revenue is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.
Fixed assets:

Tangible assets

Fixed assets acquired are stated at historical casppiisition less accumulated depreciation and impairment losses,

if any. Cost comprises of the purchase price and any attributable cost of bringing the asset to its working condition
for its intended use. Borrowing cost relating to acquisition of fixedtasghich take substantial period of time to

get ready for its intended use are also included to the extent they relate to the period till such assets are ready to be
put to use.

Depreciation is provided on straight line basis based on life assignedit@&set in accordance with Schedule Il
of the Act or as per life estimated by the Management, whichever is lower, as stated below.
The depreciation rates are derived as per useful life of asset estimated by management.

Depreciation and Amortization:

Depreciationis provided as per the useful life and rates corresponding to the same prescribed in schedule 1l of the
Companies Act, 2013.

Impairment of Assets

The carrying amounts of assets are reviewed at each bsteetadatdf thereis any indication of impairment based

on internal/ external factors an impairment loss is recogniteztever the carrying amount of an asset exceeds
its recoverable amount.hE recoverable amount is the greaikBthe assets net selling price and value in use. In
assessingalue in use, the estimated future cash flows are discotmntkdir present value using a gex discount

rate thatreflects current market assessmeritthe time value ofmoney and risks specific to the asset.

After impairment, depreciation is provided on the revised carrying amount of the assets over its resefimitite.
Leases

Company has taken corporate office on lease by pagiagy deposit for the term of 11 Months.

Investments

Investmentghat are readily realizable and intendedbécheld for not more than a year are classified as current
investments. All other investments are classified as-tenm investments. Current investments are carried at lower
of cost and fair value computed category wise. L-tergninvestments are carried at cost. However, provision
for diminution in value is made to recognize a decline othertdraporary in the value of the investments.
Inventories:

Inventories of raw materials, work in progress, finished goods are valued at lower of cost eemlizable value.

Net realizablevalue is the estimated selling pricetime ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.
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1.10 EmployeeBenefits:

Short term employee benefits including compensateskences as at the balasbeet date are recognized as an
H[SHQVH DV SHU WKH &RP S De&pdcied\obligdtichtd v a ihdidt@inte@basis H

Companyis paying salary inclusive of other Benefits to all employees as per company Policy.
1.11 Earnings per share:

Basicearningser share are calculated by dividing theprefit or loss for the period attributable to equity shareholders
(after deducting attributable taxés) the weighted average number of equity shatgstanding during the period
as givenundeAS- 3(DUQLQJ 3HU 6KDUH"’

1.12 Taxation

Tax expense comprise of current and deferred tax. Current income tax is measured at the amount expected to be paid
to the tax authorities in accordance with the IncéaxeAct, 1961 enacted in India. Deferred income taxes reflect

the impact of current yeatiming differences between taxalilecome and accounting income for the year and
reversal otiming differences of earlier years.

Deferred tax is measured based on the tax rates and taevsagnacted or substantively enacted at the balance sheet
date.Deferred tax assets are recognized only to the etktehthere is reasonable certainty that sufficient future
taxable income will be available against which such deftgsealssets can be realized. In situations where the company
has unabsorbed depration or carry forward tax losses| deferred tax assets are recognized only if there is virtual
certainty supported by convincing evidence that they can be realized against future taxable profits.

1.13 Provisionsand contingent liabilities

Provisionsare recognized when the company has a present obligation as a result of past event for which it is
probable that an outflow of resources will be required and a reliable estimate can be made of the amount of
obligation. These are reviewed at ehellance sheet date and adjusted to reflect the current best estimates (without
discounting to its present value).

As per the Information & Explanation provided by the Management and verification of boa&soointwe have
not found any present obligati as a result of past event for which provision for contingent liabilities is required.

1.14 Borrowing Costs

Borrowing costs directly attributable to the acquisitioonstruction or production of an asset that necessarily
takesa substantial period of tinte get ready for its intended use sale are capitalized as part of the cost of the
respectiveasset. All other borrowing costs are expensed in the péryd occur. Borrowing costs consist of
interest and otherosts that an entity incurs in connection with the borrowinfginds.

1.15 Cash and cash equivalents:

Cash and caskquivalentsin the cash flow statement comprise cash at bank and in hand andesmort
investments.

26. Thebalance appearing under unsecured loans, sundry creditors, sundry debtors, loans and advances and certain
banks are subject to confirmation and reconciliation and consequent adjustment, if any, will be accounted for in the
year of reconciliation and/or nfirmation.

27. In the opinion of the Board, the Current Assets, Loans and Advances and Advances have valued on realization
in the ordinary course of Business, at least equal to the amount at which they are stated in the balance sheet.

28. By mid of Mart 2020, novel corona virus (Covid®) had spread across the world and since then the pandemic
has severely affected public health and disrupted economic activities. In response to this pandemic, Governments
across the world had to impose various restmngioncluding lockdowns and mandatory work from home
requirements. This has affected the operations of the Company and has had impact on the sales and profitability
amongst others. The Company is continuously monitoring the situation and taking necdss@syraesponse to

the developments to minimise the impact and also to safeguard the assets and employees.
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29. All known liabilities are provided for on the basis of available information / Estimates.
30. 3UHY LR XV \ Hhiaefeenlregroupdd WWieH QHFHVVDU\ WR FRQILUP WR WKLV \HDUT

31. Earnings per share (EPS)

Particulars 31st March | 31st March
2021 2020

Profit computation for both basic and diluted earnings per share of Rs. 10
Net profit as per theonsolidated statement of profit and loss available for | 1,48,62,345 | 2,45,06,196
equity shareholders (in Rupees)

Il | Weighted average number of equity shares for earnings per share compu
3. | For basic earnings per share 76,61,000 74,41,000
4. | Earnings per share in Rupees (Weighted average) Basic 1.94 3.29

SEGMENT REPORTING
As the Company is dealing in only in Manufacturing and trading Business Segment is not applicable to the company.

There are no identical Geographical Segment of0bpany as there are no major differences in factors affecting the
segment of market.

DISCONTINUING OPERATIONS

During the years/period, the company has not discontinued any of its operations.

DISCUSSION ON RESULTS OF OPERATION

Since Sar&olutions Private Limited has become the subsidiary of our company in the financial yedi926ihce, we

are considering standalone financials of the Company. The following discussion on results of operations should be read
in conjunction with the Rediad Standalone Financial Results of our Company for the financial years ended March 31,

2021 and 2018.

Revenue and Expenditure

Total RevenueOur total revenue comprises of revenue from operations and other income.
Revenue from operation®ur revenue from operations comprises of sale of manufactured and traded Corrugated Boxes.
Other IncomeOur Other income comprises interest income, dividend received and others.

ExpensesOur expenses comprise of cost of matisriconsumed, changes in inventories of finished goods, employee
benefit expenses, Finance cost, Depreciation and amortisation expenses and other expenses.

Cost of materials consumed comprises adjustment of raw materials and work in progress and Rowskease Fuel
charges, Repair to Machinery, Labour Charges, Freight inward, punching charges & designing charges, transportation
charges and factory expenses.

Changes in inventory of finished goods consist of change in our inventory of finished gootiseaseginning and end
of the year.

2XU HPSOR\HH EHQHILW H[SHQVH FRQVLVWY RI GLUHFWRUVY UHPXQHUDW
contribution to fund.

Our finance costs comprise of interest on bank overdraft/ CC, interesnofotar, interest on unsecured loan and other
finance cost.

Depreciation and amortisation expensa@singible assets are depreciated over periods corresponding to their estimated
useful lives. Depreciation includes depreciation charged on tangible assets.

Other expensether expenses mainly include Office expense, repairs & maintenance, printing & stationary, mobile
expenses/ telephone, professional fees, insurance charges, medical expenses, business promotion & commission on sales
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rates & taxes, CDSL Gtody charges, Diwali Gifts, Donation, Training Expense, tour & travels, Roc fees, bank charges

and audit fees.

RESULTS OF OPERATIONS

Since Sara Solutions Private Limited has become the subsidiary of our company in the financial yd#. 20&3

following table sets forth select financial data from our consolidated financial statement of profit and loss for tta financi
years ended March 31, 2021 and 2020 the components of which are also expressed as a percentage of total revenue for

such periods

& LQ /DNK
=7 % of total % @
No. | Particulars 31-03-2021 | . 31-03-2020 | total

income .
income
l. Revenue from Operations 1,406.08 93.63% 2,099.94| 98.14%
Il. Other income 95.61 6.31% 39.84 1.84%
Il Total Revenue (I+I1) 1,501.69| 100.00% 2,139.78| 100.00%
V. Expenses:
Cost of Material Consumed 310.50 20.68% 318.00| 14.86%
Changes in Inventories of Finished Goods 0.90 0.06% 2.45 0.11%
Employee benefits expense 328.09 21.85% 317.95| 14.86%
Finance costs 43.72 2.91% 43.69 2.04%
Depreciation and amortization expenses 26.56 1.77% 17.36 0.81%
Other expenses 592.57 39.46% 1124.08] 52.53%
Total Expenses (IV) 1302.34 86.72% 1823.53| 85.22%
V. Profit before exceptional and extraordinary items and 199.35 13.28% 316.25| 14.78%
tax (11l -1V)
VI. Exceptional items 0.00 0.00% 0.00 0.00%
VL1 profit before extraordinary items and tax (V - VI) 199.35 13.28% 316.25| 14.78%
VIIl. | Extraordinary Items 0.00 0.00% 0.00 0.00%
IX. Profit before tax (VII - VIII) 199.35 13.28% 316.25| 14.78%
X. Tax Expenses
- Current Tax 49.54 3.30% 66.69 3.12%
- Deferred Tax 1.18 0.08% 4.48 0.21%
Tax Expense for The Year 50.72 3.38% 71.17 3.33%
XI. Profit (Loss) for the period from continuing operations 148.63 9.90% 245.08| 11.45%
(IX-X)
COMPARISON OF FY 2020-21 WITH FY 2019-20
Income
Total Revenue2 XU WRWDO UHYHQXH GHFUHDVHG E\ WR - IURFDNK IRU WK

Lakh for the financial yea201320 due to the factors described below:

Total Revenue

Our revenue from operations2 XU UHYHQXH IURP RSHUDWLRQV GHFUHDVHG E\ WR
2020 I[URP _ /IDNK IRU WK H-20. QHed2eréaneOwadinmuainly due impact of Cel@lin the
VDOHY DQG PDQXIDFWXULQJ RI SURGXFWYV E\ _ /DNK

Other income:2 XU RWKHU LQFRPH LQFUHDVHG E\ WR _- IUBRK IRU MDINK IL
for the financial year 20290. Theincrease was mainly due to increase in Interest received on advan@s @iy Lakh,

Expenses

2XU WRWDO H[SHQVHV H[FOXGLQJ WD[ H[SHQVHY GHFUHDVHG2Efrom WR

/IDNK IRU WKH |LQDdQd~th héfaktdrd tescribed below:
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Cost of material consumed

Our Cost of material consumed for the financial year 2020GHFUHDVHG E\ IURP _ /IDNK D\
_ /IDNK IRU WKH |L 0D QHelcitafgd Wd3 bhairdyie to increase in purchases and decrease in Direct
expenses

Employee benefits expenses

2XU HPSOR\HH EHQHILW H[SHQVHYV LQFUHDVHG E\ - WIRJRP _ /DN/WONKU
for the financial year 20290. The increase was ma&i due to increase in Salaries, wages & bonus and contribution to
fund.

Finance costs

2XU ILQDQFH FRVWY LQFUHDVHG E\ WR -
year 201920. The increase was primarily duernarease in Interest on Bank.

IURDINK IRU/WWKIK IR Q DADKEH. D K

Depreciation and amortization expense

2XU GHSUHFLDWLRQ DQG DPRUWL]DWLRQ H[SHQVH LQFUHDVIH®R E\_ WR _
Lakh for the financial year 20320. There increase isduetoaddRQ Rl 7DQJLEOH $VVHWV RI _ /DN

Other expenses

2XU RWKHU H[SHQVHV GHFUHDVHG E\ WR _- I[URIPNK IRU WERNKL@DQW
financial year 20120. Our expenses decreased due to G9idmpact.

Profit before tax

2XU SURILW EHIRUH WD[ GHFUHDVHG E\ WR-_ ITURPDNK IRUDWKHRUQW

financial year 201220. The decrease was mainly due to the factors described above.
Tax expenses

Our tax expenses for the findal year 2020 DPRXQWHG WR _ /IDNK DV DJDLQVW WDJ[ H[SI
financial year 2019 7KH QHW GHFUHDVH RI _ IDNK LV RQ DFFRXQW RI GHFUH]I

'"HIHUUHG 7D[ E\ _ /IDNK
Profit after tax
OXU SURILW DIWHU WD[ GHFUHDVHG E\ WR - IURMNK IRUDNWKHIRLQ D

financial year 20120 due to aforementioned reasons.
OTHER KEY RATIOS

The table below summaries key ratios in our Restated Financial Stascimethe years ended March 31, 2021 and 2020:

Particulars

For the year ended March 31, 2021

For the year ended March 31,
2020

Fixed Asset turnover Ratio 5.63 7.79
Debt Equity Ratio 0.35 0.30
Current Ratio 0.50 0.99
Inventory Turnover ratio 8.70 15.61

Fixed Asset Turnover Ratio: This is defined as revenue from operations divided by total fixed assets excluding capital

work in progress and intangible assets, based on Restated Standalone Financial Statements.

Debt Equity Ratio: This is defined as total debt divided by total shaléér funds. Total debt is the sum of letggm

borrowings, shorterm borrowings and current maturities of letegm debt, based on Restated Standalone Financial

Statements.
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Current Ratio: This is defined as current assets divided by current liabilib@sed on Restated Standalone Financial
Statements.

Inventory Turnover Ratio: This is defined as revenue from operations divided by average inventory. Average inventory

is computed by dividing the sum of opening inventory and closing inventory by twed lomsRestated Standalone
Financial Statements.

CASH FLOWS

The table below summaries our cash flows from our Restated Standalone Financial Statements for the financial
years 2021 and 2020:

Particulars For the year ended| For the year ended
March 31, 2021 March 31, 2020

Net cash (used in)/ generated from operating activities -245.70 397.65

Net cash (used in)/ generated from investing activities 83.68 -3.13

Net cash (used in)/ generated from financing activities -50.97 -11.33

Net increase{decrease) in cash and cash equivalents -212.99 383.19

Cash and Cash Equivalents at the beginning of the period 478.18 94.99

Cash and Cash Equivalents at the end of the period 265.19 478.18

Operating Activity

Financial year 201819

Ournetcashh HQHUDWHG IURP R SH U22570LQkh forRhW findhcial lyéhx/2@2P1VOur operating profit
EHIRUH ZRUNLQJ FDSLWDO FKDQJHV ZDV _ -20 whi¢cidwbK prilatiywadjksted agdantF L D O

LQFRPH WD[ Rl _  VHDINK WGHFGH DHFHLYDEOHV E\ _ /IDNK LQFUHDVH
IDNK LQFUHDVH LQ RWKHU FXUUHQW DVVHWV E\ _ IDNK GHFUHDVH L
ERUURZLQJV E\ _ /IDNK LQFUHDVHDRKQKW G B € B-NBAPERHRNER UMRQV E\ _
DQG GHFUHDVH LQ RWKHU FXUUHQW OLDELOLWLHV E\ _ IDNK

Investing Activities

Financial year 201819

1HW FDVK XVHG LQ LQY3Bé8Udakey fbr Ihe fiviancial Wweba®#d20 22 DTYis was primarily on account of
3XUFKDVH Rl )L[HG $VVHWV RI _ IDNK SXUFKDVH RI ,QYHVWPHQW RI _
LQWHUHVW LQFRPH RI _ /DNK

Financing Activities

Financial year 201819

Net cash used inrfancing activities for the financial year 2020 Z D \212.99Lakh. This was primarily on account of
ERUURZLQJ IURP EDQN UHDDKVHEGHSBUIBVIRNK D@ G ILQDOFA LakhVW E\ _
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SECTION Vil : LEGAL AND OTHER INFORMATION

OUTSTANDING LITIGATIONS AND DEFAULTS

Except as disclosed below, there is no outstanding litigation with respect to (i) issues of moral turpitude or criminal
liability on the part of our Company and/or our Subsidiary; (ii) teré@al violations of statutory regulations by our
Company and/or our Subsidiary; (iii) economic offences where proceedings have been initiated against our Company
and/or our Subsidiary; (iv) any pending matters, which if they result in an adverse outwwonid, materially and
adversely affect our operations or our financial position; and (v) other litigation, including civil or tax litigation
proceedings, which involves an amount in excess of the Materiality Threshold (as defined below) or is othemidbe mate

LQ WHUPV RI

In this regard, please note the following:

1.

Any outstanding litigation involving our Company and/or our Subsidiary, i.e., proceedings other than litigation
involving issues of moral turpitude, criminal liability, material violations of statutory regulations or proceedings
related to economic offengeshall be considered material and shall be disclosed inOtadt Letter of Offer or

Letter of Offer or the Abridged Letter of Offer, if (i) the monetary claim involved in such proceedings is an amount

exceeding 5 % five percent. Of the consolidatedt®t LQFRPH RI RXU &RPSDQ\ IRU )LVFDC
7TKUHVKROG® DQG RU LL LV RWKHUZLVH GHWHUPLQHG WR EH PDWHULLI

Pre-litigation notices received by our Company and/or our Subsidiary from third parties (excludirngsoti
pertaining to any offence involving issues of moral turpitude, criminal liability, material violations of statutory
regulations or proceedings related to economic offences) shall not be evaluated for materiality until such time our
Company and/or ourdbsidiaries are impleaded as defendants in litigation proceedings before any judicial forum.
A. Litigation involving our Company

a. Proceedings involving issues of moral turpitude or criminal liability

i.  Criminal Proceeding filed against our Company :NA

ii. Criminal Proceeding filed by our Company :NA

There are no proceedings involving issues of moral turpitude or criminal liability on the part of our Companyé&
there are no proceedings filed by our Company

b. Civil Proceedings:
i. Proceedings filed against our Company :NA
ii. Proceedings filed by our Compan :NA
There are no Civil proceedings filed against our Companyé& there are no civil proceedings filed by our Company.
c. Proceedings involving material violations of statutory regulations by our Company
There are no proceedings involving material ains of statutory regulations by our Company
d. Matters involving economic offences where proceedings have been initiated against our Company
There are no matters involving economic offences where proceedings have been initiated against our Company.
e. Income Tax:

i. Against Company:

Outstanding Income Tax Demand raised by the Income Tax Authority against Our Company& its Promoter &

Directors
Sr. No. AY. Demand raised under section Amount Amount paid
1 201920 1431a 58,00,650 51,31,055
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Out of the Total Income Tax demand amount of Rs.58,00,650 raised by the Income Tax Authority under
section 1431a of Income Ta#ct,1957 our company has paid the amount of Rs.51,3%,868/only amount
of Rs.6.69,595/is remaining to be paid by our company.

ii. Against our Promoters, Directors

2XWVWDQGLQJ

,QFRPH 7D]

AMARNATH MATADIN SHARMA

'"HPDQG UDLVHG E\ WKH ,QFRPH 7D[ $XV

Sr.No. | AY Demand raised under section | Amount (In Rs.) Accured Interest (In Rs.)
1 2010 154 3468 92112
2 2014 1433 57740 117860
3 2012 1431a 414690 NIL
4 2009 1433 NIL 1558813

AMARNATH MATADIN SHARMA HUF

- E-proceedings pending before Income Tax Authority for the

Assessment year 202® as per the online search record on Income Tax Website, the amount is not

ascertainable.

Outstanding Income Tax Demand raised by the Income Tax Authority against Our Cdilal3URPRWHU

Managing DirectoAKASH AMARNATH SHARMA details as per online search record.

Sr. No. | AY | Demand raised under sectid  Amount (In Rs.) Accured Interest (In Rs.)
1 2014 154 33680 NIL
2 2008 1431a 1836
3 2017 1431a 7630 NIL
4 2010 154 5900 NIL
5 2011 1431a 17260 NIL

2XWVWDQGLQJ

,QFRPH 7D]

'"HPDQG UDLVHG E\ WKH

AKSHAY AMARNATH SHARMA details as per online search record.

,QFRPH 7D[ $X\

Sr. No. AY Demand raised under section | Amount & interest Interest
1 2018 1431a 8620 1892
2 2019 1431a 81330 10569
3 2017 1431a 21740 7812
4 2014 1431a 59950 45195

2XWVWDQGLQJ

,QFRPH 7D][

'HPDQG UDLVHG E\ WKH

SHWETA AKASH SHARMA details as per online search record.

J,QFRPH 7D[ $X\

Sr.No. | AY Demand raised under section Amount Accrued Interest
1 2015 1431a 37040 NIL
2 2012 1431a 61300 16632
3 2019 1431a 77060 NIL
4 2017 1431a 16260 NIL
5 2014 1431a 85370 NIL

2XWVWDQGLQJ

,QFRPH 7D[ 'HPDQG UDLVHG E\ WKH ,QFRPH 7D[ $XW|

Director SATISH PRAHLAD SHARMA details as per online search record.

Sr. No. AY Demand raised under section Amount
1 2009 1431a 17750
2 2018 1431a 9900

2XWVWDQGLQJ

,QFRPH 7D[ 'HPDQG UDLVHG E\ WKH ,QFRPH 7D[ $XW|

DirectorKHUSHBU SOURABH AGARWAL details as per online search record.

Sr. No. AY Demand raised under sectior Amount
1 2009 1431a 17750
2 2018 1431a 9900
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Except as stated in above table there are no Income Tax proceedings and/or other proceedings involving our
Company & its Promoter, Directors which, if they result in an adverse outcome would materially and adversely
affect theoperations or the financial position of our Company.
I B. Litigation involving our Subsidiary -SARA SOLUTIONS PRIVATE LIMITED

Other proceedings involving our Subsidiaries which involve an amount exceeding the Materiality Threshold or

are otherwise materiain terms of the Materiality Policy, and other pending matters which, if they result in an

adverse outcome would materially and adversely affect the operations or the financial position of our Company

a. Proceedings involving issues of moralrpitude or criminal liability on the part of our Subsidiary

There are no proceedings involving issues of moral turpitude or criminal liability on the part of our Subsidiary

b. Civil Proceedings filed against our Subsidiary

There are no civil proceedingsvolving our Subsidiaries which involve an amount exceeding the Materiality.
Threshold or are otherwise material in terms of the Materiality Policy

c. Proceedings involving material violations of statutory regulations by our Subsidiary

There are no procdags involving material violations of statutory regulations by our Subsidiary

d. Matters involving economic offences where proceedings have been initiated against our Subsidiary
There are no matters involving economic offences where proceedings havaeitigtel iagainst our Subsidiary
f. Income Tax Proceedings

There are no tax proceedings involving our Subsidiaries which involve an amount exceeding the Materiality
Threshold or are otherwise material in terms of the Materiality Policy.

M. Litigations or legal actions, pending or taken, by any Ministry or Department of the Government or a
statutory authority against our Promoters during the last 5(five)years.

There are no litigations or legal actions, pending or taken, by any Ministryparfd@ent of the Government or a statutory
authority against our Promoters during the last 5 (five)years.

IV.  Pendingproceedingsinitiated against our Company for economic offences.
There are no pending proceedings initiated against our Company for ecaifenaes.

V. Inquiies LQYHVWLJIJDWLRQV HWF LQVWLWXWHG XQGHU WKH &RPSDQLF
enactment in the last 5 (five) years against our Company.

There are no inquiries, investigations etc. instituted under the Companies Act odahyi. RXV FRPSDQLHVY HQL
the last 5 (five) years against our Company.

VI.  Material Fraud against our Company in the last 5 (five) years
There has been no material fraud committed against our Company in the last 5 (five) years.
VII.  Finesimposed or compounding of offences for default

There are no fines imposed or compounding of offences done in the last 5 (five) years immediately preceding the year
of this Letter of Offer for the Company for default or outstanding defaults.

VIIl.  Non-Paymentof Statutory Dues

([FHSW DV PHQ WihaR@aHSEaténenWhdedginning at pagb5 of this Letter of offer here have been no
defaults or outstanding defaults in the payment of statutory dues payable by the Company.
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IX.  Wilful Defaulter

Our Promoters and Directors have not been identified as a willful defaulter in terms of the SEBI ICDR Regulations as
on thedate of thid_etter of Offer.
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GOVERNMENT AND OTHER STATUTORY APPROVALS

Except as stated below, Our Company and our Material Subsidiaries are required to comply with the provisions of various
laws and regulations and obtapprovals, registrations, permits and licenses under them for conducting our operations.
The requirement for approvals may vary based on factors such as the activity being carried out and the legal requirements
in the jurisdiction in which we are operatirigurther, our obligation to obtain and renew such approvals arises periodically

and applications for such approvals are made at the appropriate stage.

Our Company and our Material Subsidiaries have obtained all material consents, licenses, permisippsoaals

from governmental and regulatory authorities that are required for carrying on our present business activities. In the event,
some of the approvals and licenses that are required for our business operations expire in the ordinary coness of busi
we will apply for their renewal, from time to time.

Except as state below as on the date of ltkiter of Offer, there are no pending material approvals required for our
Company or any of our Material Subsidiaries, to conduct our existingdsassand operations. Further, as on the date of
this Letter of Offer, there are no pending approvals required for our Company or any of our Material Subsidiaries, in
relation to our new lines of business activities.

The Company has its businessdted at the following locations:

Registered Office:Ambiste (BK), Post Khani, Taluka Wada, Thane, Maharashtra-148(E303.

Corporate Office: 607, 6th Floor, ljmima Towers Off Link Road, Malad (W) Mumbai Maharashtra 1@dia064.

Factory Premises:105, Gaurapur Road, Chandavarkar School, Ambiste (Budruk), \Whdag Maharashtrat21303.

INCORPORATION AND OTHER DETAILS

X The Certificate of Incorporation dated October13, 1995 issued by the Registrar of companies, Mumbai, in the name
of 3$185223 3%$&.%$*,1* 35,9%7( /,0,7("

X Fresh Certificate of Incorporation Consequent upon Conversion from Private Company to Public casymey i
RQ -XO\ E\ WKH 5HIJILVWUDU RI| FRPAWNRQOGPPACKAGENGILIMIQElN KH QDPH

X The Corporate Identification Number (CIN) of the Company25202MH1995PLC093625

I APPROVALS OBTAINED BY OUR COMPANY

S. No. NATURE OF REGISTRATION/ ISSUING DATE OF VALIDITY
LICENSE/APPROVAL LICENSE NO. AUTHORITY GRANT
INCORPORATION AND RELATED APPROVALS

1. Certificate of| 11-93625 of 1995 | Registrar of October 13, | One Time
Incorporation in the nami Companies, 1995 registration
Rl 3$QXURRS Maharashtra
BULYDWH /LPLW

2. Fresh  Certificate o] U25202MH1995PL| Registrar of July 2, 2017 | One Time
Incorporation consequer C093625 Companies, registration
upon change of name ( Mumbai
our Company  from
3$QXURRS 31
BULYDWH /ILP
3$QXURRS 31
/ILPLWHG’

TAX RELATED APPROVALS

3. Permanent Account AADCA1998D Income Tax October 13, | One Time
I1XPEHU 33%1° Department 1995 registration

4. Tax Deduction Account | MUMA13259B Income Tax NA One Time
I1XPEHU 378%1° Department registration

5. Registration Certificate o] 27AADCA1998D1 | Central Board | Date of Issug One Time
Goods & Service Tax Z0 of Excise and | of registration

3*67° Customs Certificate
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S. No. NATURE OF REGISTRATION/ ISSUING DATE OF VALIDITY
LICENSE/APPROVAL LICENSE NO. AUTHORITY GRANT
Principal Place: Factory June 20,
Premises 2018
Additional Place: With effect
Corporate Office from- July
01, 2017
6. Professional Tay 27770299109P Professional Tay NA One Time
Registration  Certificate Officer registration
33758&° XQGH Recovery (&
Maharashtra State Tax ¢ Ward, Mumbai
Profession, Trades
Callings and Employmen
Act, 1975
7. Professional Tay 99600591197P Professional Tax NA One Time
Enrolment Certificate Officer registration
337 (& XQGH Recovery C
Maharashtra State Tax ¢ Ward, Mumbai
Professions, Trade
Callings and Employmen
Act, 1975
8. Registration Central Salg 27770299109C | Registration April 1, One Time
Tax Registration Office, Sales 2006 registration
Tax
Department,
Maharashtra
9. Registration unde| 27770299109V | Registration April 1, One Time
Maharashtra Value Adde Office, Sales 2006 registration
Tax Act, 2002 Tax
Department,
Maharashtra
10. Registration under Centry AABCA1998DXM | Deputy September 5| One Time
Excise Rules, 2002 001 Commissioner, 2008 registration
Central Excise,
Kalyan
Division-
BUSINESS RELATED APPROVALS
11. Certificate of Importer| 0316952028 Additional September | One Time
([SRUWHU &RGH Director General 30, 2016 Registration
of Foreign
Trade, Ministry
of Commerce
and Industry,
Government of
India
12. Registration  Certificatg Udyog Aadhaar Ministry of | Date of| One Time
under Micro, Small and Number: Micro Small and| Filing: July | Registration
Medium Enterprisey MH17B0014381 Medium 29, 2017
Development (MSME) Activity: Enterprises,
Act, 2006 Manufacturing Government of
Type: Small India
LABOUR RELATED APPROVAL/REGISTRATIONS
13. Registration unde| Registration No. Director of | Applied for | Applied for
Factories Act, 1948 11900170230A04 | Industry Safety] renewal renewal
Old License No| & Health,
29023/89A with| Government of
reference no. 8405| Maharashtra
dated February 20
2007 wvalid il
December 31, 2015
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S. No. NATURE OF REGISTRATION/ ISSUING DATE OF VALIDITY
LICENSE/APPROVAL LICENSE NO. AUTHORITY GRANT
14. Registration under th{ THTHA020053800 | Regional April 4, One Time
Employees Providen O Provident Fund 2015 Registration
Funds and Miscellaneoy Commissioner,
Provisions Act, 1952 Regional Office,
Ahmedabad,
Ministry of
Labour,
Government of
India
15. Registration unde| 3500045229000099 Assistant/Dy. September 9| One Time
(PSOR\HHVY 9 Director, 2019 Registration
Insurance Act, 1948 Employeed]
State Insurancg
Corporation
ENVIORMENTAL RELATED APPROVAL/REGISTRATIONS
16. Consent to operate und|{ Consent No. SRO| Maharashtra December | November 30,
section 26 of the Wateg KALYAN Pollution 10, 2018 2029
(Prevention & Control of 1II/CONSENT/181 | Control Board
Pollution) Act, 1974 &| 2000735
under Section 21 of th
Air (Prevention & Control
of Pollution) Act, 1981
and Authorisation/
Renewal of Authorizatior|
under Rule 5 of the
Hazardous Wastes Rule
2016

Il CERTIFICATES

NIL

V. APPROVALS OBTAINED/APPLIED IN RELATION TO INTELLECTUAL PROPERTY RIGHTS:

S.No. Trademark Application Trademark Class Registration/ Status/

No. Type Application Date Validity
1. 3807242 Device 16 April 16, 2018 Accepted and

Advertised
V. THE DETAILS OF DOMAIN NAME REGISTERED ON THE NAME OF THE COMPANY:
S. No. Domain Nameand ID Registrar IANA Creation Date Registration Expiry
ID Date
1. anurooppackaging.com 303 August 11, 2018 August 11, 2022
2296143726_domain_ceRrrsn

VI. MATERIAL LICENSES / APPROVALS FOR WHICH OUR COMPANY IS YET TO APPLY (FOR
STATUTORY APPROVALS /LICENSES REQUIRED):

i. Our Factory License has expired on 31 DecemP@20 & we haveappied for the renewal of the Factory
License.

VILI. MATERIAL LICENSES / APPROVALS OF MATERIAL SUBSIDIARY OF THE COMPANY

As on date of thigetter of offer the Issuer has one Material Subsidiary i.e. Sara Solutions Limited. The material licenses
and approvals necessary for carrying on thertass and operations of the Material Subsidiary of the Issuer are as under:
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Sara Solutions Limited has its business located at the following locations:

Registered Office Shop No.607, ljmima Complex, Raheja Metroplex, Link Road, Nr. Mindspace Complead Mast,

Mumbai400064.
S. No. NATURE OF REGISTRA ISSUING DATE OF VALIDITY
LICENSE/APPROVAL TION/ AUTHORITY GRANT
LICENSE
NO.
INCORPORATION AND RELATED APPROVALS

1. | Certificate of Incorporation i U74110MH2| Registrar of November One Time
WKH QDPH RI 360 012PTC2380 Companies, Mumbai, | 19, 2012 registration
BULYDWH /LPLWHG| 15 Maharashtra

2. | Certificate of Incorporation i U74110MH2 | Registrar of November One Time
WKH QDPH RI 360 012PLC2380] Companies, Mumbai, | 19,2012 Registration
/ILPLWHG’ 15 Maharashtra

TAX RELATED APPROVALS

3. | Permanent Account Number | AASCS3408| Income Tax November One Time

33%1° H Department 19, 2012 registration

4. | Tax Deduction Account MUMS7563 | Income Tax NA One Time
1XPEHU 37%1° 3F Department registration

5. | Registration Certificate of 27AASCS34 | Central Board of Date of Issug One Time
*RRGV 6HUYLFH 7 08H1Z2 Excise andCustoms of Certificate | registration
For Principal Place at: May 23, 2018
8, Jugal Kishor, S V Roaq With  effect
Malad West, Mumbai from- July 01,

Maharashtra, 400064 2017.

6. | Professional Tax Registratig Professional Tay With  effect| One Time
&HUWLILFDWH 337 2737167566 | Officer Recovery €| from: April | registraion
Maharashtra State Tax dq 2P Ward, Mumbai 01, 2018.

Profession, Trades, Callings a
Employment Act, 1975

7. | Professional Tax Enrolme Professional Tay Certificate One Time
&HUWLILFDWH 337 9924330933 | Officer Recovery €| with effect| registration
Maharashtra State Tax ¢ 5P Ward, Mumbai| from:  April
Professions, Trades, Calling 99243309335P 01, 2013.
and Employment Act, 1975 Date of

Grant:
September
11, 2019
8. | Registration Central Sales T4 AASCS3408| Central Excise Officer| Date of Issug One Time
Registration HSDO001 Service Tax, DiWV, | of Certificate | registration
MumbatI December 24
2012
LABOUR RELATED APPROVAL/REGISTRATIONS

9. | Registration under th( Application | Shram Suvidha September | One Time
Employees Provident Funds al No: Ministry of Labour, 14, 2019 Registration
Miscellaneous Provisions Ac| 0171586490 | Government of India

DQG WKH (PSO
Insurance Act, 1948

APPROVALS OBTAINED/APPLIED IN RELATION TO INTELLECTUAL PROPERTY RIGHTS:
NIL

MATERIAL LICENSES / APPROVALS FOR WHICH OUR COMPANY
(FORSTATUTORY APPROVALS /LICENSES REQUIRED):

IS YET TO APPLY

Our Subsidiary Company has not Obtained Registration Certificate under Shop and Establishment Act, 2017 for
its Registered office address atShop No. 607, ljmima Complex, Raheja Metroplex, Link Road, Nr. Mindspace
Complex, Malad westylumbai400064.
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OTHER REGULATORY AND STATUTORY DISCLOSURES
AUTHORITY FOR THE ISSUE

The Issue has been authorised by a resolution of the Board of Directors passed at their meeting held on August 17, 2021
pursuant to Section 62(1)(a) of the Companies Act, 2013 and other applicable provisions of the Companies Act, 2013.

Our Board in its meting held onSeptember 21, 202fas resolved to issue Equity Shares to the Eligible Equity
6KDUHKROBHUSYHWWT XLW\ 6KDUH LQFOXMRhe Eqty Shekep indtie mtlo 8fEquity
Shares for ever§ Equity Share asheldontteHFRUG 'DWH 7 KH 1300peHEQRIItyLShate Rds been arrived
atprior to determination of the Record Date.

2XU FRPSDQ\ KDnvwrintigiebhppfdv&® IURP %6 ( YLGH W Réidber 25,1202 Wadddrdanz&iitic
Regulation 8(1) of the SEBI Listing Regulations for listing of the Rights Equity Shares to be Allotted in this Issue. Our
Company will make application to BSE to obtain their trading approvals for the Rights Entitlements as required under
the SEBI Rights Issue Cirails.

Our Company has been allotted the ISNE490Z220012for the Rights Entitlements to be credited to the respective
'"HPDW DFFRXQWYV RI WKH (TXLW\ 6 KDUHKR O&rddb¥/thR IssRé& B IR RSN Q8L RRQU S®H
of theLetter of Offer.

ASSOCIATION OF OUR DIRECTORS WITH SECURITIES MARKET

None of our Directors are associated with the securities market.

PROHIBITION BY SEBI OR OTHER GOVERNMENTAL AUTHORITIES

Our Company, our Promoter, our Directors, the members of our Promoter Group and persons in control of our Company
have not been prohibited from accessing the capital market or debarred from buying or selling or dealing in securities
under any order or diotion passed by SEBI or any securities market regulator in any jurisdiction or any authority/court
as on date of thiketter of Offer.

Our Promoter and our Directors are not promoter or director of any other company which is debarred from accessing
operating in the capital markets or restrained from buying, selling or dealing in securities under any order or direction
passed by SEBI.

None of our Directors or Promoter is associated with the securities market in any manner.

Neither our Promotarnor our Directors have been declared as fugitive economic offender under Section 12 of Fugitive
Economic Offenders Act, 2018 (17 of 2018).

PROHIBITION BY RBI

Neither our Company, nor our Promoter, and Directors have been categoridedtdied as wilful defaulters by any

bank or financial institution or consortium thereof, in accordance with the guidelines on wilful defaulters issued by the
Reserve Bank of India. There are no violations of securities laws committed by them in thregpasturrently pending
against any of them.

COMPLIANCE WITH COMPANIES (SIGNIFICANT BENEFICIAL OWNERSHIP) RULES, 2018

Our Company, our Promoter and the members of our Promoter Group are in compliance with the Companies (Significant
Beneficial Ownersl) Rules, 2018, to the extent it may be applicable to them as on datelddtthisof Offer.

ELIGIBILITY FOR THE ISSUE
Our Company is a listed company incorporated under the Companies Act, 1956. Our Equity Shares are presently listed

on the BSE Limited. Our Company undertakes to make an application to the Stock Exchange for listing of the Rights
Equity Shares to be issued pursuant to this Issue.
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COMPLIANCE WITH REGULATIONS 61 AND 62 OF THE SEBI ICDR REGULATIONS

Our Company is itompliance with the conditions specified in Regulations 61 and 62 of the SEBI ICDR Regulations, to

the extent applicable. Further, in relation to compliance with Regulation 62(1)(a) of the SEBI ICDR Regulations, our
Company undertakes to make an applicgtioW R WKH 6WRFN ([FKDQJHM-Mixiplekdpprovdi i FRUYHG v
listing of the Rights Equity Shares to be issued pursuant to this Issue. BSE Limited is the Designated Stock Exchange for
this Issue.

COMPLIANCE WITH CLAUSE (1) OF PART B OF SCHE DULE VI OF THE SEBI ICDR REGULATIONS

Our Company is in compliance with the provisions specified in Clause (1) of Part B of Schedule VI of the SEBI ICDR
Regulations as explained below:

i. Our Company has been filing periodic reports, statements and information in compliance with the SEBI Listing
Regulations, as applicable for the last one year immediately preceding the date of filing etténief Offer with
the Designated StockxEhange;

ii. The reports, statements and information referred to above are available on the walsie echangeand

iil. 2XU &RPSDQ\ KDV DQ LQYHVWRU JULHYDQFH KDQGOLQJ PHFKDQLVP
Relationship Committee at frequeintervals, appropriate delegation of power by our Board as regards share
transfer and clearly laid down systems and procedures for timely and satisfactory redressal of investor grievances

As our Company satisfies the conditions specified in Clause @arB of Schedule VI of SEBI ICDR Regulations, and
given that the conditions specified in Clause (3) of Part B of Schedule VI of SEBI ICDR Regulations are not applicable
to our Company, the disclosures in thistter of Offer are in terms of Clau$4) of Part B of Schedule VI of the SEBI

ICDR Regulations.

DISCLAIMER CLAUSE OF SEBI

This Letter of Offer has not been filed with SEBI in terms of SEBI ICDR Regulations as the size of issue is not exceeding
Rs. 5,000.00 Lakhhowever thdinal letter of offer will be filed with SEBI for dissemination purpose.

DISCLAIMER CLAUSE OF BSE LIMITED

%6( /LPLWHG 3*WKH ([FKDQJH" KDV JLYHQ YLGH LWV OHWWHU GDWHG 2FV
([FKDQJHYY QDPH RQ2WKUVDHMWWHWWRFN H[FKDQJH RQ ZKLFK WKLV &RPS
listed. The Exchange has scrutinized this letter of offer for its limited internal purpose of deciding on the mattengf grant

the aforesaid permission to this Compahlyge Exchange does not in any manner:

i. Warrant, certify or endorse the correctness or completeness of any of the contents of this letter of offer; or
ii. :DUUDQW WKDW WKLV &R PiSt&@n il cohtintieX to haNidtdd \dn Zhie @Xx@h&hbie; or
iii. Take any responsibility for the financial or other soundness of this Company, its promoters, its management or
any scheme or project of this Company;

and it should not for any reason be deemed ostrtoed that this letter of offer has been cleared or approved by the
Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may do so pursuant
to independent inquiry, investigation and analysis and shall an Bny claim against the Exchange whatsoever by
reason of any loss which may be suffered by such person consequent to or in connection with such subscription/acquisition
whether by reason of anything stated or omitted to be stated herein or for amgatioer whatsoever

DISCLAIMER FROM OUR COMPANY

Our Company accept no responsibility for statements made otherwise thar_etténiof Offer or in the advertisements
or any other material issued by or at instance ofatt@vementioned entities and that anyone placing reliance on any
other source of information, including website of our Company would be doing so at his or her own risk.

Investors will be required to confirm and will be deemed to have represented to mpa@cand their respective
directors, officers, agents, affiliates, and representatives that they are eligible under all applicable laws, ruliesis;egulat
guidelines and approvals to acquire the Equity Shares and will not issue, sell, pledge, orthfsfaity Shares to any

person who is not eligible under any applicable laws, rules, regulations, guidelines and approvals to acquire the Equity
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Shares. Our Compangnd their respective directors, officers, agents, affiliates, and representatives m@ecept
responsibility or liability for advising any investor on whether such investor is eligible to acquire the Equity Shares.

Our Company shall make all relevant information available to the Eligible Equity Shareholders in accordance with SEBI
ICDR Regulaibns and no selective or additional information would be available for a section of the Eligible Equity
Shareholders in any manner whatsoever including at presentations, in research or sales reports etc. after filing of this
Letter of Offer.

No deaér, salesperson or other person is authorised to give any information or to represent anything not contained in this
Letter of Offer. You must not rely on any unauthorized information or representations.etieisof Offer is an offer to
sellonly the Equity Shares and rights to purchase the Equity Shares offered hereby, but only under circumstances and in
jurisdictions where it is lawful to do so. The information contained inLteiger of Offer is current only as of its date.

DISCLAI MER IN RESPECT OF JURISDICTION

This Letter of Offer has been prepared under the provisions of Indian law and the applicable rules and regulations
thereunder. Any disputes arising out of the Issue will be subject to the jurisdiction of the app@prigs) in Mumbai,
India only.

NO OFFER IN THE UNITED STATES

THE RIGHTS ENTITLEMENTS AND THE EQUITY SHARES HAVE NOT BEEN AND WILL NOT BE
5(*,67(5(' 81'(5 7+( 81,7(' 67$7(6 6(&85,7,(6 $&7 2) $6 $GECURITIES ( 3

ACT” 25 $1< 86 67$7( 6(&85,7,(6 /$:6 $1' 0%$< 127 %( 2))(5(" 62/' 5(62
OTHERWISE TRANSFERRED WITHIN THE UNITED STATES, EXCEPT IN A TRANSACTION EXEMPT FROM

THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT. THE RIGHTS ENTITLEMENTS AND
EQUITY SHARESREFERRED TO IN THELETTER OF OFFER ARE BEING OFFERED IN INDIA, BUT NOT IN

THE UNITED STATES. THE OFFERING TO WHICH THEETTER OF OFFER RELATES IS NOT, AND UNDER

NO CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING OF ANY EQUITY SHARES OR RIGHTS
ENTITLEMENTS FOR SALE IN THE UNITED STATES OR AS A SOLICITATION THEREIN OF AN OFFER TO

BUY ANY OF THE SAID SECURITIES. ACCORDINGLY, THELETTER OF OFFER SHOULD NOT BE
FORWARDED TO OR TRANSMITTED IN OR INTO THE UNITED STATES AT ANY TIME.

Neither ourCompany, nor any person acting on behalf of our Company, will accept a subscription or renunciation
from any person, or the agent of any person, who appears to be, or who our Company, or any person acting on behalf
of our Company, has reason to believanghe United States when the buy order is made. Envelopes containing an
Application Form and Rights Entitlement Lettshould not be postmarked in the United States or otherwise
dispatched from the United States or any other jurisdiction where it would be illegal to make an offer under the Letter
of Offer. Our Company is making this Issue on a rights basis to the Eligduéy Shareholders and the Letter of

Offer/ Abridged Letter of Offer anApplication Form and Rights Entitlement Letigill be dispatched to the Eligible

Equity Shareholders who have provided an Indian address to our Company. Any person who acq®Rigistthe
Entitlements and the Equity Shares will be deemed to have declared, represented, warranted and agreed, by accepting
the delivery of the Letter of Offer, (i) that it is not and that, at the time of subscribing for the Equity Shares or the
Rights Enitlements, it will not be, in the United States when the buy order is made; and (ii) is authorized to acquire
the Rights Entitlements and the Equity Shares in compliance with all applicable laws, rules and regulations.

Our Companyeserves the right todat as invalid any Application Form which: (i) appears to our Company or its
agents to have been executed in or dispatched from the United States of America; (ii) does not include the relevant
FHUWLILFDWLRQ VHW RXW LQ WKH $XPAIHIORMOLGRKU MR WP RKW R & HG | +H2FVIA WWKH
and/or renouncing the Application Form does not have a registered address (and is not otherwise located) in the
United States, and such person is complying with laws of the jurisdictions applicablehtperson in connection

with the Issue, among others; (iii) where our Company believes acceptance of such Applicationdyoimfringe

applicable legal or regulatory requirements; or (iv) where a registered Indian address is not provided, and our
Companyshall not be bound to allot or issue any Equity Shares or Rights Entitlement in respect of any such
Application Form.

None of the Rights Entitlements or the Equity Shares have been, or will be, registered under the United States
Securities Act of 1933, ¥ DPHQGHG WKH 36HFXULWLHV $FW’ RU DQ\ VWDWH V
Accordingly, the Rights Entitlements and Equity Shares are being offered and sold only outside the United States in
compliance with Regulation S under the Securities Actthe applicable laws of the jurisdictions where those offers

and sales are made.
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NO OFFER IN ANY JURISDICTION OUTSIDE INDIA

NO OFFER OR INVITATION TO PURCHASE RIGHTS ENTITLEMENTS OR RIGHTS EQUITY SHARES IS
BEING MADE IN ANY JURISDICTION OUTSIDE OF INDA, INCLUDING, BUT NOT LIMITED TO
AUSTRALIA, BAHRAIN, CANADA, THE EUROPEAN ECONOMIC AREA, GHANA, HONG KONG,
INDONESIA, JAPAN, KENYA, KUWAIT, MALAYSIA, NEW ZEALAND, SULTANATE OF OMAN, PEOPLE'S
REPUBLIC OF CHINA, QATAR, SINGAPORE, SOUTH AFRICA, SWITZERLAND HRILAND, THE UNITED
ARAB EMIRATES, THE UNITED KINGDOM AND THE UNITED STATES. THE OFFERING TO WHICH THE
LETTER OF OFFER RELATES IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE CONSTRUED AS, AN
OFFERING OF ANY RIGHTS EQUITY SHARES OR RIGHTS ENTITLEMENT FORBALE IN ANY
JURISDICTION OUTSIDE INDIA OR AS A SOLICIATION THEREIN OF AN OFFER TO BUY ANY OF THE SAID
SECURITIES. ACCORDINGLY, THELETTER OF OFFER SHOULD NOT BE FORWARDED TO OR
TRANSMITTED IN OR INTO ANY OTHERJURISDICTION AT ANY TIME.

FormoreGHWDLO SkKoiebid kivésteid HRUD 33 @af this Letter of Offer.

FILING

JRU GHWDLOV SO H D \3¢nétadlhfélchatidd F VR IQR QDaY il extdr@f ffer.
LISTING

The Designated Stock Exchange for the purposes of the Right IssumVBEE Limited. Our Company will apply to

BSE for final approval for the listing and trading of the Rights Equity Shares subsequent to their Allotment. No assurance
can be given regarding the active or sustained trading in the Rights Equity Shargwricetaewhich the Rights Equity
Shares offered under the Issue will trade after the listing thereof.

Selling Restrictions

The Letter of Offer is solely for the use of the person who has received it from our Company or from the Registrar. The
Letter of Offer is not to be reproduced or distributed to any other person. The distribution of the Letter of Offer, Abridged
Letter of Offer and Application Form and Rights Entitlement Letter and the issue of Rights Entitlements and Equity
Shares on a rlgs basis to persons in certain jurisdictions outside India is restricted by legal requirements prevailing in
those jurisdictions. Persons into whose possession the Letter of Offer, Abridged Letter of Offer and Application Form
and Rights Entitlement Lettanay come are required to inform themselves about and observe such restrictions. Our
Company is making this Issue on a rights basis to the Eligible Equity Shareholders of our Company and will dispatch the
Letter of Offer, Abridged Letter of Offer and Apgdtion Form and Rights Entitlement Letter only to Eligible Equity
Shareholders who have provided an Indian address to our Company.

No action has been or will be taken to permit the Issue in any jurisdiction, or the possession, circulation, or distributio
of the Letter of Offer, Abridged Letter of Offer or any other material relating to our Company, the Equity Shares or
Rights Entitlement in any jurisdiction, where action would be required for that purpose, except that the Letter of Offer
has been filed ith the Stock Exchanges.

Accordingly, the Rights Entitlement or Equity Shares may not be offered or sold, directly or indirectly, and the Letter
of Offer or any offering materials or advertisements in connection with the Issue or Rights Entitlementtrhay no
distributed or published in any jurisdiction, except in accordance with legal requirements applicable in such
jurisdiction. Receipt of the Letter of Offer will not constitute an offer in those jurisdictions in which it would be
illegal to make such aoffer.

The Letter of Offer and its accompanying documents are being supplied to you solely for your information and may
not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published, in whole or in
part, for anypurpose. If the Letter of Offer is received by any person in any jurisdiction where to do so would or
might contravene local securities laws or regulation, or by their agent or nominee, they must not seek to subscribe to
the Equity Shares or the Rights Eiement referred to in the Letter of Offer. Investors are advised to consult their
legal counsel prior to applying for the Rights Entitlement and Equity Shares or accepting any provisional allotment
of Equity Shares, or making any offer, sale, resalagdeor other transfer of the Equity Shares or Rights Entitlement.

Neither the delivery of the Letter of Offer nor any sale hereunder, shall under any circumstances create any

LPSOLFDWLRQ WKDW WKHUH KDV EHHQ QR FKDQhkkolL@ theXdbte &RRGD Q\ TV
information or that the information contained herein is correct as of any time subsequent to this date or the date of
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such information. Each person who exercises Rights Entitlements and subscribes for Equity Shares, or agespurch
Rights Entitlements or Equity Shares shall do so in accordance with the restrictions set out below.

INVESTOR GRIEVANCES AND REDRESSAL SYSTEM

Our Company has adequate arrangements for the redressal of investor complaints. Redressal norm fdaimnesjponse

all correspondence including shareholders complaints is within 15 (fifteen) days. Additionally, we have been registered
with SCORES, as required by the SEBI Circular no. CIR/OIAE/2/2011 dated June 3, 2011. Letters are filed category wise
after beng duly attended. A welirranged correspondence system has been developed for letters of a routine nature.

Our Company has a Stakeholders Relationship Committee which meets at least once a year and as and when required. Its
terms of reference include csidering and resolving grievances of Shareholders in relation to transfer of shares and
effective exercise of voting rights. KFin Technologies Private Limited is our Registrar and Share Transfer Agent. All
investor grievances received by us have been bdrgll the Registrar and Share Transfer Agent in consultation with the
Company Secretary and Compliance Officer.

Our Company provides easy access to information regarding our services and ensure timely disclosures of financial as
well as norfinancial mateal information. Grievances are resolved in a timely, efficient and fair manner, and processes
are promptly initiated to prevent recurrence.

GRIEVANCE REDRESSAL MECHANISM

The Company has an established mechanism for investor serviogsearashce handling, with RTA and the Compliance
Officer of the Company for this purpose, being important functional nodes.

Some of the key steps undertaken by the Company for handling Investor Grievances are enumerated as follows:
KFin Technologies Priva Limited (RTA) is entrusted with handling all share related matters.

Investors can lodge a complaint by giving details of their name, folio no., DP ID / Client ID, nature and full particulars
of their complaint directly to the companyiato@anurooppdaging.com

$00 WKH LQYHVWRU FRPSODLQWY JULHYDQFH UHFHLYHG WKURXJK 6(%, E
are checked regularly and replied/resolved expeditiously.

As required under Regulation 13 of the Listing Regulations, the Compasyith the Stock Exchanges and places the
statement of investor complaints at the Board meeting on a quarterly basis.

STATUS OF OUTSTANDING INVESTOR COMPLAINTS
As on the date of thisetter of Offer, there were no outstanding Investor complaints

As mentioned, our Company is registered with the SCORES. Consequently, Investor grievances are tracked online by our
Company. The average time taken by the Registrar to the Issue for attending to routine grievances will be within 30
(thirty) days from lhe date of receipt. In case of nmutine grievances where verification at other agencies is involved,

it would be the endeavor of the Registrar to the Issue to attend to them as expeditiously as possible. We undertake to
resolve the investor grievancesd time bound manner.

INVESTOR GRIEVANCES ARISING OUT OF THIS ISSUE

Any investor grievances arising out of the Issue will be handled by the Registrar to the Issue. The agreement between the
Company and the Registrar to the Issue provides for a petiaghioh records shall be retained by the Registrar to the
Issue in order to enable the Registrar to the Issue to redress grievances of Investors.

All grievances relating to the ASBA process GNP process may be addressed to the Registrar tissbe, with a

copy to the SCSB in case of ASBA process, giving full details such as Folio No. / Demat Account No., name and address,
contact telephone/ cell numbers, email id of the first Applicant, number of Rights Equity Shares applied for, serial number
of Application Form, amount blocked (in case of ASBA process) or amount debited (in cas&'AiP Rrocess), the

name of the bank/ SCSB and the branch where the Application Form was deposited, along with a photocopy of the
acknowledgement slip (in case AEBA process) and copy ofacknowledgment (in case of WRAP process). In case of
renunciation, the same details of the Renouncee should be furnished. For details on the ASB®dhdiRcess, please

VHH WKH F K Debwg bff theWssud ® i) GBI of Ithis Letter of Offer.

79



o

Anuroop Packagindtimited Arr

Investors may contact the Compliance Officer at the below mentioned address and/ or Registrar to the Issue at the below
mentbned address in case of any-fssue/ postissue related problems such as-meceipt of allotment advice / share
certificates / Demat credit / refund orders etc.

Reqistrar to the Issue

KFin Technologies Private Limited

Selenium ToweiB, Plot N631 and 32, Financial District, Nanakramguda, Serilingampally,
Hyderabad, Rangareddi 500032, Telangana, India

Tel: +91 40 6716 2222

Email: Anuroop.rights@kfintech.com

Investor Grievance Email: einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person:M Murali Krishna

SEBI Registration No.: INR0O00000221

Company Secretary and Compliance Officer

Ms. Shah Pooja Ketan

Anuroop Packaging Limited

Office No. 607, 6th Floor, ljmima Towers,
Off Link Road, Malad (W),

Mumbai 400064 Maharashtra, India.

Tel: 022- 4924 0183

Email: info@anurooppackaging.com
Website: http://www.anurooppackaging.com/

In accordance with SEBI Rights Iss@irculars, frequently asked questions and online/ electronic dedicated investor
helpdesk for guidance on the Application process and resolution of difficulties faced by the Investors will be available on
the website of the Registrar (https://www.kfintecmy). Further, helpline numbers provided by the Registrar for guidance

on the Application process and resolution of difficulties is: +91 40 6716 2222.
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SECTION IX: ISSUERELATED INFORMATION

TERMS OF THE ISSUE

This Section applies to all Investors. ASBA Investors should note that the ASBA process involves procedures that may be
different from that applicable to other Investors and should carefully read the provisions applicable to such Applications,

in this Letter of Offer, the Abridged Letter of Offer, the Application Form and the Rights Entitlement Letter, before
submitting an Application Form. Our Compaisyiot liable for any amendments, modifications or changes in applicable

law which may occur aftehe date of thiketter of Offerlnvestors who are eligible to apply under the ASBA process or
B-WAP (only for original shareholders), as the case may be, are advised to make their independent investigations and to
ensure that the Application Form dithe Rights Entitlement Letter is correctly filled up.

Please note that in accordance with the provisions of the SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated
-DQXDU\ +360%WV ,VVXH &LUFXODU’ D OO L Qrhiake\ar applicatioghFodX GLQJ |
rights issue only through ASBA facility. However, in view of the C@\¥pandemic and the lockdown measures
undertaken by Central and State Governments, relaxation from the strict enforcement of tRRBBERI Issue Circula

has been provided by SEBI, vide its Circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 06, 2020 and Circular
SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020. As per the said circular, in case the physical shareholders
who have not been able to opeml@mat account or are unable to communicate their demat details, in terms of clause
1.3.4 of the SEBEKRIghts Issue Circular, to the Company or Registrar to the Issue, for credit of REs within specified
time, such physical shareholders may be allowed bondLtheir application subject to the conditions prescribed in the

SEBI Circulars dated May 06, 2020 and July 24, 2020.

In accordance with the SEBI ICDR Regulations, the option to receive the Rights Equity Shares in physical form was
available only for gperiod of six months from the date of coming into force of the SEBI ICDR Regulations, i.e., until May
10, 2019. Since Allotment in this Issue will occur subsequent to May 10, 2019, the entitlement of Rights Equity Shares to
be Allotted to the Applicantshe have applied for Allotment of the Rights Equity Shares in physical form will be kept in
abeyance in electronic mode by our Company until the Applicants provide details of their demat account particulars to
the RegistrarFurther, In accordance with th8EBI Rights Issue Circulars, (a) the Eligible Equity Shareholders, who

hold Equity Shares in physical form as on Record Date; or (b) the Eligible Equity Shareholders, who hold Equity Shares
in physical form as on Record Date and who have not furnishetkth#és of their demat account to the Registrar or our
Company at least two Working Days prior to the Issue Closing Date, desirous of subscribing to Rights Equity Shares may
also apply in this Issue during the Issue Period.

The Rights Equity Shares projaoisto be issued on a rights basis, are subject to the terms and conditions contained in
this Draft Letter of Offer, The Letter of Offer, the Abridged Letter of Offer, including the Application Form and the Rights
Entitlement Letter, the MOA and AOA of @ommpany, the provisions of the Companies Act, the terms and conditions as
may be incorporated in the FEMA, applicable guidelines and regulations issued by SEBI or other statutory authorities
and bodies from time to time, the SEBI Listing Regulations, @nehgonditions as stipulated in the allotment advice or
security certificate and rules as may be applicable and introduced from time to time.

OVERVIEW

The Issue and the Rights Equity Shares proposed to be issued on a rights basis, are subjechsoahe tenditions
contained in thid.etter of Offer, the Abridged Letter of Offer, the Application Form and the Rights Entitlement Letter,
the Memorandum of Association and the Articles of Association, the provisions of Companies Act, FENSEBIhe

ICDR Regulations, the SEBI Listing Regulations and the guidelines, notifications and regulations issued by SEBI, the
Government of India and other statutory and regulatory authorities from time to time, approvals, if any, from the SEBI,
the RBI or otler regulatory authorities, the terms of Listing Agreements entered into by our Company with the Stock
Exchanges and terms and conditions as stipulated in the Allotment Advice.

Important:
1) Dispatch and availability of Issue materials:

In accordance with the SEBI ICDR Regulations, SEBI circulars SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020,
Circular SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020 and the MCA Circular, our Company will send, only
through email, the Abridged Lettef Offer, the Rights Entitlement Letter, Application Form and other issue material to

the email addresses of all the Eligible Equity Shareholders who have provided their Indian addresses to our Company.
The Letter of Offer will be provided, only throughail, by the Registrar on behalf of our Company to the Eligible Equity
Shareholders who have provided their addresses to our Company.
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Investors can also access mft Letter of OfferLetter of Offer, the Abridged Letter of Offer and the Applicatiamr®
(provided that the Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable
securities laws) on the websites of:

a) Our Company alvww.anurooppackaging.com

b) the Registrar to the Issuewatvw.kfintech.com

c) the Stock Exchangeswatvw.bseindia.com

d WKH 5HJL V-Ya&eD applicatiod platform-B/AP

Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the
Registrar atvww.kfintech.com by entering their DP ID and Client ID or Folio Number (in case ofikle Equity
Shareholders holding Equity Shares in physical form). The link for the same shall also be available on the website of our
Company (i.e.www.anurooppackaging.com

Further, our Company will undertake all adequate steps to reach out to dlitdeEEquity Shareholders by other
means if feasible in the current COWAI® situation. However, our Compaand the Registrar will not be liable for
non-dispatch of physical copies of Issue materials, including the Letter of Offer, the Abridged Le@&enfthe
Rights Entitlement Letter and the Application Form.

2) Facilities for Application in this Issue:

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI circular, bearing reference number
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, bearing reference number

SEBI/HO/CFD/CIR/CFD/DIL/67/2020 dated April 21, 2020, SEBI circular bearing reference number

SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, and SEBI circular bearing reéeremmber

6(%, +2 &)' ',/ &,5 3 GDWHG -XO\ & RO O HF\®HEBY Rights KsUE HD | W H |
Circulars* DQG 6(%, FLUFXODU 6(%, &)' ',/ $6%$ GDWHG 'HFHPEH!
CIR/CFD/DIL/1/2011 dated April 29, ®1 and the SEBI circular, bearing reference number

6(%, +2 &)' ',/ &,5 3 GDWHG -DQXDU\ & RO O ASBA CivcHi@#s " KHUHD I'W

all Investors desiring to make an Application in this Issue are mandatorily requiredeithes¢he ASBA process or the

optional mechanism instituted only for resident Investors in this Issue, {&WAIB (only for Original Shareholders).

Original Shareholders shall mean the Resident Shareholders who are holding the Equity Shares of oyr &oampan

the Record Date i.eNovember 05, 2021 KHUHLQDIWHU U HOHguhal FearehoRle®Y WRHEAHNYHU WK
Shareholders who receive the renounced Equity Shares offered in this Issue shall not be considered as Original
Shareholders and shalbt be eligible to apply through-B/AP. Investors should carefully read the provisions applicable

to such Applications before making their Application through ASBA or using optional mechanism. For details, see
Procedure for Application through the ASBA Bcess D QRBockdure for Application through BNVAP™ Rpages

90 and90respectively.

For guidance on the Application process throughVBP and resolution of difficulties faced by thevestors, the
Investors are advised to carefully read the frequently asked questions, visit the online/ electronic dedicated investor
helpdesk on the websitd the Registrar to the Issuevatvw.kfintech.comor call helpline number (1800 4197 744). For

G HW D L Bracedurd far Application through BVAP” Rpage90.

In accordance with SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020 and SEBI circular
SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020 our Company will make use of advertisements in television
channels, radio, internet etc., including hetform of crawlers/ tickers, to disseminate information relating to the
Application process in India.

3) Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders:

In accordance with Regulation 77A of the SEBI ICDR Regulations réhdive SEBI Rights Issue Circular, the credit of

Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only. Prior to the Issue

Opening Date i.eNovember22, 2021, our Company shall credit the RigtEstitlements to (i) the demat accounts of the

Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat suspense escrow account
QDPHO\ 3$QXURRS 3DFHNDOWQIFAPX@WG RSHQHG E\ RMNdERBSBak@IdetR U WK

which would comprise Rights Entitlements relating to (a) Equity Shares held in a demat suspense account pursuant to

Regulation 39 of the SEBI Listing Regulations; or (b) Equity Shares held in the account of IEPF authoritypatdn)ah

accounts of the Eligible Equity Shareholder which are frozen or details of which are unavailable with our Company or

with the Registrar on the Record Date; or (d) Equity Shares held by Eligible Equity Shareholders holding Equity Shares

in physicalform as on Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to
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our Company or Registrar; or (e) credit of the Rights Entitlements returned/reversed/failed; or (f) the ownership of the
Equity Shares currently unddispute, including any court proceedings. Eligible Equity Shareholders are requested to
provide relevant details (such as copies ofatsted PAN and client master sheet of demat account etc., details/ records
confirming the legal and beneficial ownskip of their respective Equity Shares) to the Company or the Registrar not later
than two Working Days prior to the Issue Closing Date to enable the credit of their Rights Entitlements by way of transfer
from the demat suspense escrow account to theiatlaccount at least one day before the Issue Closing Date, to enable
such Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation
to such Eligible Equity Shareholders in this regard. SuchitBigequity Shareholders are also requested to ensure that
their demat account, details of which have been provided to the Company or the Registrar account is active to facilitate
the aforementioned transfer.

4) Application by Eligible Equity Shareholdersltimg Equity Shares in physical form:

In accordance with the SEBI Rights Issue Circulars, (a) the Eligible Equity Shareholders, who hold Equity Shares in
physical form as on Record Date; or (b) the Eligible Equity Shareholders, who hold Equity Sipmesidal form as on

Record Date and who have not furnished the details of their demat account to the Registrar or our Company at least two
Working Days prior to the Issue Closing Date, desirous of subscribing to Rights Equity Shares may also apply in this
Issue during the Issue Period. Application by such Eligible Equity Shareholders is subject to following conditions:

() the Eligible Equity Shareholders apply only through the alternative application platfe¥itARB (for Original
Shareholders only);

(i) the Eligble Equity Shareholders are residents;
(i) the Eligible Equity Shareholders are not making payment frorr@sident account;
(iv) the Eligible Equity Shareholders shall not be able to renounce their Rights Entitlements; and

(v) the Eligible EquityShareholders shall receive Rights Equity Shares, in respect of their Application, only in demat
mode.

Accordingly, such resident Eligible Equity Shareholders are required to, within 6 (six) months from the Allotment Date,
send a communication to our Compaor the Registrar containing the name(s), Indian address, email address, contact
details and the details of their demat account along with copy edittesited PAN and setdittested client master sheet of
their demat account either by post, speed pmmatrier, electronic mail or hand delivery, to enable process of credit of
Rights Equity Shares in such demat account.

Such resident Eligible Equity Shareholders must check the procedure for Application by and credit of Rights Equity
Shares irBection Term of the IssuéProcedure for Application by Eligible Equity Shareholders holding Equity Shares

in physical form” D QQBedit and Transfer of Rights Equity Shares in case of Shareholders holding Equity Shares in
Physical Form and disposal of Rights Equi§hares for nonreceipt of demat account details in a timely manrierR Q
pages95and103 respectively.

5) Other important links and helpline
The Investors can visit following links for the belementioned purposes:

a) Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application
process and resolution of difficulties faced by the Investansy.kfintech.com

b) Updation of Indian addresemail address/ mobile number in the records maintained by the Registrar or our
Companywww.kfintech.com

¢) Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:
www.kfintech.com

Renouncees

All rights or obligations of the Eligible Equity Shareholders in relation to Applications and refunds relating to the Issue
shall, unless otherwise specified, apply to the Renounceef®llas

Authority for the Issue

The Issue has been authorized by a resolution of Board of Directors of our Company passed at their meeting held on
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August 17, 202pursuant to Section 62(1)(a) of the Companies Act.

The Board in their meeting hetth Septerber 21, 2021KDYH GHWHUPLQHG WKH ,VVXH 3ULFH DW _
Rights Entitlement as 02 (two) Rights Equity Share for every 05 (five) palig-rup Equity Shares held on the Record
Date i.e.November 05, 2021.

Our Company has received-fminciple approvals from BSE in accordance with Regulation 28 of the SEBI Listing
Regulations for listing of the Rights Equity Shares to be Allotted in the Issue pursuant to lett@atatest 25, 2021.

Basis for the Issie

The Rights Equity Shares are being offered for subscription for cash to the Eligible Equity Shareholders whose names
appear as beneficial owners as per the list to be furnished by the Depositories in respect of the Equity Shares held
dematerialized formand on the register of members of our Company in respect of the Equity Shares held in physical form
at the close of business hours on the Record Datdasvember 05, 2021decided in consultation with the Designated

Stock Exchange, but excludes gans not eligible under the applicable laws, rules, regulations and guidelines.

5LIKWV (QWLWOHPHQW 35(V’ 5LIKWV (TXLW\ 6KDUHV

Eligible Equity Shareholders whose names appear as a beneficial owner in respect of the Equity Shares held in
dematerializd form or appear in the register of members as an Equity Shareholder of our Company in respect of the
Equity Shares held in physical form as on the Record DatdNogember 05, 202X re entitled to the number of Rights

Equity Shares as set outtime Application Form.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the
Registrar to the Issuevivw.kfintech.com) by entering their DP ID andliént ID or Folio Number (in case of Eligible

Equity Shareholders holding Equity Shares in physical form). The link for the same shall also be available on the website
of our CompanywWww.anurooppackaging.com

RightsEntitlements shall be credited to the respective demat accounts of Eligible Equity Shareholders before the Issue
Opening Date only in dematerialised form. If the Eligible Equity Shareholders holding Equity Shares in physical form as
on Record Date i.dNovember 05, 202lhave not provided the details of their demat accounts to our Company or to the
Registrar, they are required to communicate with the Registrar to the Issue in the manner provided on their website
(www.kfintech.con). They may also communicate with the Registrar with the help of the helpline nurBtietq-6716

2222 and their email addressiuroop.rights@kfintech.com

Such Eligible Equity Shareholders can make an Application only after the Rights Entitlements is credited to their
respective demat accounts, except in case of resident Eligible Equity Shareholders holding Equity Shares in physical
form as on Record Datesi.November 05, 202and applying through BVAP (an additional optional facility).

Our Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders and will send the Abridged
Letter of Offer, the Rights Entitlement Letter and the Application Form only to email addresses of Eligible Equity
Shareholders who haywovided an Indian address to our Company or who are located in jurisdictions where the offer
and sale of the Rights Equity Shares is permitted under laws of such jurisdictions.

The Letter of Offer will be provided, only through email, by the Registndrahalf of our Company to the Eligible Equity
Shareholders who have provided their Indian addresses to our Company or who are located in jurisdictions where the
offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictiomsesuth icase who make a
request in this regard. The Letter of Offer, the Abridged Letter of Offer and the Application Form may also be accessed
on the websites of the Registi@nd our Company through a link contained in the aforementioned email sent o ema
addresses of Eligible Equity Shareholders (provided that the Eligible Equity Shareholder is eligible to subscribe for the
Rights Equity Shares under applicable securities laws) and on the Stock Exchange websites. The distribution of the Letter
of Offer, Abridged Letter of Offer, the Rights Entitlement Letter and the issue of Rights Equity Shares on a rights basis
to persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those jurisdictions. No
action has been, wvill be, taken to permit this Issue in any jurisdiction where action would be required for that purpose,
except that the Letter of Offer will be filed with SEBI and the Stock Exchanges. Accordingly, the Rights Entitlements
and Rights Equity Shares may roa offered or sold, directly or indirectly, and the Letter of Offer, the Abridged Letter

of Offer, the Rights Entitlement Letter, the Application Form or any Issue related materials or advertisements in
connection with this Issue may not be distributedany jurisdiction, except in accordance with legal requirements
applicable in such jurisdiction. Receipt of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter

or the Application Form (including by way of electronic means) mdat constitute an offer in those jurisdictions in which

it would be illegal to make such an offer and, in those circumstances, the Letter of Offer, the Abridged Letter of Offer,
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the Rights Entitlement Letter or the Application Form must be treated e®sariormation only and should not be acted

upon for making an Application and should not be copied-distibuted. Accordingly, persons receiving a copy of the
Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the éqijin Form should not, in
connection with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Letter of Offer,
the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form in or into any jtiosdithere to

do so, would, or might, contravene local securities laws or regulations. If the Letter of Offer, the Abridged Letter of Offer
the Rights Entitlement Letter or the Application Form is received by any person in any such jurisdiction, nragettie

or nominee, they must not seek to make an Application or acquire the Rights Entitlements referred to in the Letter of
Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form. Any person who acquires
Rights Entittments or makes and Application will be deemed to have declared, warranted and agreed, by accepting the
delivery of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form, that

it is entitled to subscribfor the Rights Equity Shares under the laws of any jurisdiction which apply to such person.

Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders by other means if
feasible in the current COVH9 situationHowever, our Compangnd the Registrar will not be liable for ndispatch

of physical copies of Issue materials, including the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement
Letter and the Application Form.

PRINCIPAL TERMS OF THE R IGHTS EQUITY SHARES ISSUED UNDER THIS ISSUE

Face Value

(DFK 5LJKWV (TXLW\ 6KDUH ZLOO KDYH WKH IDFH YDOXH RI _

Issue Price

(DFK 5LIJKWV (TXLW\ 6KDUH LV EHLQJ RITHUHG DW D SULFHRRIperRights U 5L JK)
Equity Share)payablein full on Application, in the Issue. The Issue Price has been arrived at by our Company prior to
the determination of the Record Date.

The Issue Price and other relevant conditions are in accordance with Regulatioof 110¢ SEBI Takeover Regulations.

The Board, at its meeting held &eptember 21, 202has determined the Issue Price

Rights Entitlement Ratio

The Rights Equity Shares are being offered on a rights basis to the Eligible Equity Shareholdemwtim ofi@2 (two)
Rights Equity Share for every 05 (five) Equity Shares held on the Record Datevember 05, 2021.

The Board, at its meeting held &eptember 21, 202has determined the Rights Entitlement Ratio.

Rights of instrument holder

Each Rights Equity Share shall rao&ri passuwith the existing Equity Shares of the Company.

Terms of Payment

)XOO DPRIBQOEHRU (TXLW\N 6 KDUH L Q F3D3perEQuitySbiarep $hAl Ry able orApplication.
Fractional Entitlements

The Rights Equity Shares are being offered on a rights basis to Eligible Equity Shareholders in the ratio of 02 (two) Rights
Equity Share for every 05 (five) fullyaidup Equity Shares held on the Record DateNevember 05, 202For Rights

Equity Shares being offered on a rights basis under the Issue, if the shareholding of any of the Eligible Equity Shareholders
is less than 05 (five) Equity Shares or not in the multiple of 05 (five), the fractional entitlefrerah Eligible Equity
Shareholders shall be ignored in the computation of the Rights Entitlement. However, the Eligible Equity Shareholders
whose fractional entitlements are being ignored as above will be given preferential consideration for thatAdfaime
Additional Rights Equity Share each if they apply for Additional Rights Equity Shares over and above their Rights

Entitlement.

$OVR WKRVH (TXLW\ 6KDUHKROGHUY KROGLQJ OHVV WKDQ ILYyH (TXLW
6KDUH XQGHU WKLV ,VVXH VKDOO EH GLVSDWFKHG DQ $SSOLFDWLRQ )RUP
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are entitled to apply for Additional Rights Equity Shares and would be given preference in the Allotment of 1 (two)
Additional Righs Equity Share, if such Equity Shareholders have applied for the Additional Rights Equity Shares.
However, they cannot renounce the same to third padigslication Forms with zero entitlement will be non
negotiable/nonrenounceable

Ranking

The Ridits Equity Shares to be issued and Allotted pursuant to the Issue shall be subject to the provisions of the
Memorandum of Association and the Articles of Association. The Rights Equity Shares to be issued and Allotted pursuant
to the Issue shall rargari passuwith the existing Equity Shares of our Company, in all respects including dividends.

Mode of payment of dividend

In the event of declaration of dividend, our Company shall pay dividend to the Eligible Equity Shareholders as per the
provisions of he Companies Act and the provisions of the Articles of Association.

Listing and trading of the Rights Equity Shares to be issued pursuant to the Issue

The existing Equity Shares of our Company are listed and traded under the ISIN: INE490Z01012 onripSEo{iec

542869. The Rights Equity Shares proposed to be issued on a rights basis shall be listed and admitted for trading on BSE
subject to necessary approvals. Our Company has receipethaiple approval from BSE through letter datedtober

25, 2021.0ur Company will apply to BSE for final approval for the listing and trading of the Rights Equity Shares
subsequent to their Allotment. No assurance can be given regarding the active or sustained trading in the Rights Equity
Shares or therice at which the Rights Equity Shares offered under the Issue will trade after the listing thereof.

Upon receipt of such listing and trading approval, the Rights Equity Shares proposed to be issued pursuant to the Issue
shall be debited from such tempoy ISIN and credited in the existing ISIN and thereafter be available for trading under

the existing ISIN as fully paidp Equity Shares of our Company.

The Rights Equity Shares allotted pursuant to the Issue will be listed as sp@ctisable and all steps for completion

of the necessary formalities for listing and commencement of trading of the Rights Equity Shares shall be taken within
the specified time.

If permissions to list, deal in and for an official quotation of the Ri@gsity Shares are not granted by BSE, our
Company will forthwith repay, without interest, all moneys received from the Applicants in pursuance of the Letter of
Offer. If such money is not repaid beyond eight days after our Company becomes liable i, tapayour Company

and every Director who is an officer in default shall, on and from such expiry of eight days, be liable to repay the money,
with interest as applicable.

Subscription to the Issue by our Promoters and Promoter Group

For details of theL, QW HQW DQG H[WHQW RI WKH VXEVFULSWLR Qapital BuUctu@4dRPRW H |
Subscription by our Promoters and Promoter GroupR Q SB JH

Compliance with SEBI (ICDR) Regulations

Our Company shall comply with all requirements of the SEBI (ICDR) Regulations. Our Company shall comply with all
disclosure and accounting noriass specified by SEBI from time to time.

Rights of holders of Equity Shares

Subject to applicable laws, the Equity Shareholders shall have the following rights:

X The right to receive dividend, if declared;

X The right to vote in person, or by proxy;

X The iight to receive offers for rights shares and be allotted bonus shares, if announced;

X The right to receive surplus on liquidation;
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X The right of free transferability of Equity Shares;

X The right to attend general meetings and exercise voting powacsdndance with law, unless prohibited by law;
and

X Such other rights as may be available to a shareholder of a listed public company under the Companies Act, the
Memorandum of Association and the Articles of Association

General terms of the Issue

Market Lot

The Equity Shares of our Company are tradable only in dematerialized Thiemmarket lot for trading of Rights
Entitlements i®2,000 Sharesand in multiples o2,000SharesTo clarify further, fractional entittements are not eligible

for trading

Joint Holders

Where two or more persons are registered as the holders of any Equity Shares, they shall be deemed to hold such Equity
Share as the joint holders with thenefit of survivorship subject to the provisions contained in the Articles of Association.
Application Forms would be required to be signed by all the joint holders to be considered valid.

Nomination

Nomination facility is available in respect of thégRts Equity Shares in accordance with the provisions of the Section

72 of the Companies Act read with Rule 19 of the Companies (Share Capital and Debenture) Rules, 2014. An Investor
can nominate any person by filling the relevant details in the Applic&om in the space provided for this purpose.

Since the Allotment of Rights Equity Shares is in dematerialized form only, there is no need to make a separate
nomination for the Rights Equity Shares to be Allotted in the Issue. Nominations registered withespective
Depository Participant of the Investor would prevail. Any Investor desirous of changing the existing nomination

is requested to inform its respective Depository Participant.

Arrangements for Disposal of Odd Lots

The Rights Entitlements are tradable in dematerialized form @hlky.market lot for trading of Rights Entitlements is
2,000Shares and in multiples 8000Shares and therefore the marketable 1@ @O0Equity Shares

The trading of the Equity Sharpsst Right Issugill happen inlots only.However, the Market Makers of the@pany

may accept odd lots if any in the markethe prevailing Market Pricas required under the SEBI (ICDR) Regulations,
2018.

In terms of Regulation 261 (5) of the ICDR Regulations, the Market Maker shall buy the entire shareholding of a
shareholder in one lait the prevailing Market Pricgvhere value of such shareholding is less than the minimum contract
size allowed for trading on the SME platform of BSE.

Provided that the market maker shall not setidid lot on the SME exchange

New Financial Instruments

There are no new financial instruments like deep discount bonds, debentures with warrants, secured premium notes etc.
issued by our Company.

Restrictions on transfer and transmission of shares and on their consolidation/splittin

There are no restrictions on transfer and transmission and on their consolidation/splitting of shares issued pursuant to this
Issue.

However, the Investors should note that pursuant to provisions of the SEBI Listing Regulations, with effect fram Apri

2019, except in case of transmission or transposition of securities, the request for transfer of securities shalldhot effecte
unless the securities are held in the dematerialized form with a depository
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Notices

In accordance with the SEBI ICDR Regtibns, SEBI Rights Issue Circulars and MCA General Circular No. 21/2020,

our Company will send, only through email, the Abridged Letter of Offer, the Rights Entitlement Letter, Application
Form and other issue material to the email addresses of allithibl&Equity Shareholders who have provided their

Indian addresses to our Company or who are located in jurisdictions where the offer and sale of the Rights Equity Shares
is permitted under laws of such jurisdictions. The Letter of Offer will be provingg,through email, by the Registrar

on behalf of our Company to the Eligible Equity Shareholders who have provided their Indian addresses to our Company
or who are located in jurisdictions where the offer and sale of the Rights Equity Shares is pemditeldws of such
jurisdictions and in each case, who make a request in this regard.

Further, our Company will undertake all adequate steps to dispatch the physical copies of the Abridged Letter of Offer,
the Rights Entitlement Letter and the ApplicatiBorm, if feasible in the current COVAL® situation. However, our
Companyand the Registrar will not be liable for ndispatch of physical copies of Issue materials, including the Letter

of Offer, the Abridged Letter of Offer, the Rights Entitlementiéeand the Application Form.

All notices to the Eligible Equity Shareholders required to be given by our Company shall be published in one English
language national daily newspaper with wide circulation, one Hindi language national daily newspapeidaith w
circulation and one (1) Marathi language daily newspaper with wide circulation at the place where our Registered Office
is situated.

In accordance with SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020 and SEBI circular
SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020, our Company will make use of advertisements in television
channels, radio, internet etc., including in the form of crawlers/ tickers, to disseminate information relating to the
Application process in Irid. The Letter of Offer, the Abridged Letter of Offer and the Application Form shall also be
submitted with the Stock Exchanges for making the same available on their websites.

PROCEDURE FOR APPLICATION
How to Apply

In accordance with Regulation 76thie SEBI ICDR Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all
Investors desiring to make an Application in this Issue are mandatorily required to use either the ASBA process or the
optional mechanism instituted only for resident Investorthis Issue. Investors should carefully read the provisions
applicable to such Applications before making their Application through ASBA or the optional mechanism. For details
of procedure for application by the resident Eligible Equity Shareholdersgdidjuity Shares in physical form as on

the Record Date i.&lovember 05, 202XkeeSection Terms of the Issué@rocedure for Application by Eligible Equity
Shareholders holding Equity Shares in physical formRQ 9®JH

Our Company, its directors, its employees, affiliates, associates and their respective directors and officers, and the
Registrar shall not take any responsibility for acts, mistakes, errors, omissions and commissions etc. in relation to
Applications accepted by SCSBs, Applications uploaded by SCSBs, Applications accepted but not uploaded by SCSBs
or Applications accepteaind uploaded without blocking funds in the ASBA Accounts.

Application Form

The Application Form for the Rights Equity Shares offered as part of this Issue would be sent to email address of the
Eligible Equity Shareholders who have provided an Indianesddio our Company or who are located in jurisdictions
where the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions.

The Application Form along with the Abridged Letter of Offer and the Rights Entitlement Lettebshsdht through

email at least three days before the Issue Opening DaMovember22, 2021.In case of nofresident Eligible Equity
Shareholders, the Application Form along with the Abridged Letter of Offer and the Rights Entitlement Letter shall be
sent throughemaitto-email address if they have provided an Indian address to our Company oareHocated in
jurisdictions where the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions.

Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders by other means if
feasibk in the current COVIEL9 situation. However, our Company and the Registrar will not be liable fedispatch

of physical copies of Issue materials, including the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement
Letter and the Appliation Form.
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Please note that neither our Company nor the Registrar shall be responsible for delay in the receipt of the Letter of Offer,
the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form attributatbe-tvailability of the

email addresses of Eligible Equity Shareholders or electronic transmission delays or failures, or if the Application Forms
or the Rights Entitlement Letters are delayed or misplaced in the transit.

Investors can access tbeaft Letter of Offer,Letter of Offer, the Abridged Letter of Offer and the Application Form
(provided that the Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable
securities laws) on the websites of:

a) Our Company atvww.anurooppackaging.com

b) the Registrar to the Issuewaivw.kfintech.com

c) the Stock Exchanges at www.bseindia.com; and

d) WKH 5HJL V-YaskD applicatiod platform atvw.kfintech.com(B-WAP).

The Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements frozhdtie of the

Registrar (ie., www.kfintech.com) by entering their DP ID and Client ID or Folio Number (in case of resident Eligible

Equity Shareholders holding Equity Shares in physical form). The link for the same shall alsodi#eawaithe website

of our Company (i.ewww.anurooppackaging.cdmThe Application Form can be used by the Investors, Eligible Equity
Shareholders as well as the Renouncees, to make Applications in this IssueebRigjbts Entitlements credited in their
respective demat accounts or demat suspense escrow account, as applicable. Please note that one single Application Forn
shall be used by the Investors to make Applications for all Rights Entitlements availaplariitcaar demat account or

entire respective portion of the Rights Entitlements in the demat suspense escrow account in case of resident Eligible
Equity Shareholders holding shares in physical form as on Record Dateviember 05, 202&andapplying in this Issue,

as applicable.

In case of Investors who have provided details of demat account in accordance with the SEBI ICDR Regulations, such
Investors will have to apply for the Rights Equity Shares from the same demat account in whiafe thelgiag the

Rights Entitlements and in case of multiple demat accounts, the Investors are required to submit a separate Application
Form for each demat account. Investors may accept this Issue and apply for the Rights Equity Shares (i) submitting the
Application Form to the Designated Branch of the SCSB or online/electronic Application through the website of the
SCSBs (if made available by such SCSB) for authorising such SCSB to block Application Money payable on the
Application in their respective ASBAccounts, or (ii) filling the online Application Form available oABAP and make

online payment using the internet banking or UPI facility from their own bank account thereat. Please note that
Applications made with payment using third party bank accaanet$iable to be rejected.

Investors are also advised to ensure that the Application Form is correctly filled up stating therein, (i) the ASBA Account
(in case of Application through ASBA process) in which an amount equivalent to the amount payabjdicatitp as

stated in the Application Form will be blocked by the SCSB; or (i) the requisite internet banking or UPI details (in case
of Application through BNVAP which is available only for resident Investors).

Please note that Applications without dejtory account details shall be treated as incomplete and shall be rejected,
except in case of Eligible Equity Shareholders who hold Equity Shares in physical form and are applying in this Issue in
accordance with the SEBI Rights Issue Circulars throhghoptional mechanism i.e-WAP. Applicants should note

that they should very carefully filh their depository account details and PAN number in the Application Form or while
submitting application through online/electronic Application through the webtthe SCSBs (if made available by such
SCSB) and BNVAP. Incorrect depository account details or PAN number could lead to rejection of the Application. For
G HW D L@aoundsHdd Téchnical Rejectioh R Q 9® @kt Company, the Registrar and the SCSB shall not be liable

for any incorrect demat details provided by the Applicants.

Additionally, in terms of Regulation 78 of the SEBI ICM®egulations, Investors may choose to accept the offer to
participate in this Issue by making plain paper Applications. Please note that Eligible Equity Shareholders making an
application in this Issue by way of plain paper applications shall not be pEtridttenounce any portion of their Rights
(QWLWOHPHQWYV ApRithtientbAain@aper\uirbidr ASBA processRQ 9P JH

Options available to the Eligible Equity Shareholders
Details of each Eligible Equity Shareholders RE will be sent to the Eligible Equity shareholder separately along with the

Application Form and would also be available on the website of the Registrar to the lssueg.&tintech.comand link
of the same would also be available on the website of our Company at (www.anurooppackaging.pacijvRedigible
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Equity Shareholder can check their entittement by keying their requisite details therein.
The Eligible Equity Shareholders will have the option to:
¥ Apply for his Rights Entitlement in full;
¥ Apply for his Rights Entitlement in pafivithout renouncing the other part);
T Apply for his Rights Entitlement in full and apply for additional Rights Equity Shares;
T Apply for his Rights Entitlement in part and renounce the other part of the Rights Equity Shares; and
¥ Renounce his Rights Engtinent in full.

In accordance with the SEBI Rights Issue Circulars, (a) the Eligible Equity Shareholders, who hold Equity Shares in
physical form as on Record Date; or (b) the Eligible Equity Shareholders, who hold Equity Shares in physical form as on
Recad Date and who have not furnished the details of their demat account to the Registrar or our Company at least two
Working Days prior to the Issue Closing Date, desirous of subscribing to Rights Equity Shares may also apply in this
Issue during the IssuesRod. Such resident Eligible Equity Shareholders must check the procedure for Application by
and credit of Rights Equity Shares 8ection Terms of the IssueProcedure for Application by Eligible Equity
Shareholders holding Equity Shares iphysical form”~ D QQ@edit and Transfer of Rights Equity Shares in case of
Shareholders holding Equity Shares in Physical Form and disposal of Rights Equity Shares forreceipt of demat

account details in a timely mannér R Q S95 ahtiY03 respectively.

Procedure for Application through the ASBA process

Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form to the
Designated Branch of the SCSB or online/electronic Application through the web$ieeSIEEBs (if made available by

such SCSB) for authorising such SCSB to block Application Money payable on the Application in their respective ASBA
Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otheowicded an
authorisation to the SCSBia the electronic mode, for blocking funds in the ASBA Account equivalent to the Application
Money mentioned in the Application Form, as the case may be, at the time of submission of the Application.

Self-Certified Syndicate Banks

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiwekifeer/OtherAction.do?doRecognisedFpi=yes&intmld=%br details on Designated
Branches of SCSBs collecting the Application Form, please refer the-afenvioned link. Please note that subject to
SCSBs complying with the requirements of SEBI Circular Gi&r/CFD/DIL/13/2012 dated September 25, 2012 within

the periods stipulated therein, ASBA Applications may be submitted at the Designated Branches of the SCSBs, in case
of Applications made through ASBA facility.

Procedure for Application through B-WAP:

In accordance with SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, a sepaabased
application platform, i.e., the -BVAP facility (accessible atvww.kfintech.con), has been institat for making an
Application in this Issue by resident Original Shareholder. FurthaNA® is only an additional option and not a
replacement of the ASBA process. At th&\BAP, resident Investors can access and submit the online Application Form
in electonic mode using the-BVAP and make online payment using their internet banking or UPI facility from their
own bank account thereat.

Acceptance of this Issue

Investors may accept this Issue and apply for the Rights Equity Shares (i) submitting thetidppkcam to the
Designated Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made available by
such SCSB) for authorising such SCSB to block Application Money payable on the Application in their respective ASBA
Accownts, or (i) filling the online Application Form available on\VBAP, the optional mechanism devised by the
Registrar and make online payment using their internet banking or UPI facility from their own bank account thereat.
Please note that on the Issue sy Date, (i) Applications through ASBA process will be uploaded until 5.00 p.m.
(Indian Standard Time) or such extended time as permitted by the Stock Exchanges, and (ii) the optional-i&&Ry, B
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will be available until 5.00 p.m. (Indian Standard €)nor such extended time as permitted by the Stock Exchanges.

Applications submitted to anyone other than the Designated Branches of the SCSB or using the optional mechanism are
liable to be rejected.

Investors can also make Application on plain papeleuSBA process mentioning all necessary details as mentioned
XQ GHU W KAppWcdtiombh RN Paper under ASBA process Rp@ge92.

Additional Rights Equity Shares

Investors are eligible to apply for additional Rights Equity Shares over and above their Rights Entitlements, provided that
they are eligible to apply for Rights Equity Shares under applicable law and they have applied for all the Rights Equity
Shares forrimg part of their Rights Entitlements without renouncing them in whole or in part. Applications for additional
Rights Equity Shares shall be considered and allotment shall be made at the sole discretion of the Board, subject to
applicable sectoral caps, dafin consultation,if necessary, with the Designated Stock Exchange and in the manner
SUHVFULEHG XQGHUTanns bf thieHssSWeLRQ  SBM. Apiidicatidng for additional Rights Equity Shares

shall be considered and Allotment shall be made in accordance with the SEBI ICDR Regulations and in the manner
SUHVFULEHG X Q Basit/of&iktrheWtH R QY LF0Q) K

Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply for additional Rights Equity Shares.
Applications by Overseas Corporate Bodies

By virtue of the CirculdJ 1R GDWHG 6HSWHPEHU LVVXHG E\ WKH 5%, 2YH
have been derecognized as an eligible class of investors and the RBI has subsequently issued the Foreign Exchange
Management (Withdrawal of General Permission to QGRgyulations, 2003.

Accordingly, the existing Eligible Equity Shareholders of our Company who do not wish to subscribe to the Rights Equity
Shares being offered but wish to renounce the same in favour of Renouncee shall not be able to rensamee the
(whether for consideration or otherwise), in favour of OCB(s). The RBI has however clarified in its circular, A.P. (DIR
Series) Circular No. 44, dated December 8, 2003, that OCBs which are incorporated and are not and were not at any time
subject to ay adverse notice from the RBI, are permitted to undertake fresh investments as incorporaésitiean

entities in terms of Regulation 5(1) of RBI Notification No.20/20%B dated May 3, 2000, under the foreign direct
investment scheme with the priorpmpval of Government of India if the investment is through the government approval
route and with the prior approval of RBI if the investment is through automatic route on case by case basis. Eligible
Equity Shareholders renouncing their rights in favdsuzh OCBs may do so provided such Renouncee obtains a prior
approval from the RBI. On submission of such RBI approval to our Company at our Registered Office, the OCB shall
receive the Abridged Letter of Offer and the Application Form.

Procedure for Rerunciation of Rights Entitlements

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in part
(a) by using the secondary market platform of the Stock Exchanges; or (b) through amadfet tansfer, during the
Renunciation Period. The Investors should have the demat Rights Entitlements credited/lying in his/her own demat
account prior to the renunciation.

Investors may be subject to adverse foreign, state or local tax or legal conseqaemncesudt of trading in the Rights
Entitlements. Investors who intend to trade in the Rights Entitlements should consult their tax advisor or stock broker
regarding any cost, applicable taxes, charges and expenses (including brokerage) that mayfoettadied in Rights
Entitlements.Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and expenses
(including brokerage), and such costs will be incurred solely by the Investors.

(@) On Market Renunciation

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling them
on the secondary market platform of the Stock Exchanges through a registered stock broker in the same manner as the
existing Equity Shas of our Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue Circulars, the Rights
Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders shall be admittedyfor tradin
on the Stock Exchanges under ISINE490Z20012subject to requisite approvals. The details for trading in Rights

Entitlements will be as specified by the Stock Exchanges from time to time. The Rights Entitlements are tradable in
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dematerialized form dy. The market lot for trading of Rights Entitlement2j800SharesTo clarify further, fractional
entitlements are not eligible for trading

The On Market Renunciation dhéake place only during the Renunciation Period for On Market Renunciation, i.e.,
November22, 221 to December06, 2021 (both days inclusive). The Investors holding the Rights Entitlements who
desire to sell their Rights Entitlements will have to do so through their registered stock brokers by quoting the ISIN
INE490Z220012and indicating the details of the Rights Entitlements they intend to sell. The Investors can place order for
sale of Rights Entitlements only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shall takegs electronically on secondary market platform of BSE under automatic order
PDWFKLQJ PHFKDQLVP DQG RQ p7 UROOLQJ VHWWOHPHQW EDVLVY ZKHU
be settled on tradfor-trade basis. Upon execution of thkeler, the stock broker will issue a contract note in accordance

with the requirements of the Stock Exchanges and the SEBI.

(b) Off Market Renunciation

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts ay offynafket

transfer through a depository participant. The Rights Entitlements can be transferred in dematerialised form only. Eligible
Equity Shareholders are requested to ensure that renunciation througarkétt transfer is completed in such a meann

that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

The Investors holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through
their depository participant by issuing a delivery instruction slip quoting thelNEE¥90Z220012the details of the buyer

and thedetails of the Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements (unless already
having given a standing receipt instruction) has to issue a receipt instruction slip to their depository participant. The
Investors can transf Rights Entitlements only to the extent of Rights Entitlements available in their demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository
participants. The detailed rules for transéémRights Entitlements through effiarket transfer shall be as specified
by the NSDL and CDSL from time to time.

Applications on Plain Paper under ASBA process

An Eligible Equity Shareholder who has neither received the Application Form nor is interpdsi obtain the
Application Form either from our Company, Registrar to the Issuieom the website of the Registrar, can make an
Application to subscribe to the Issue on plain paper through ASBA process. Eligible Equity Shareholders shall submit
the pain paper application to the Designated Branch of the SCSB for authorizing such SCSB to block an amount
equivalent to the amount payable on the application in the said bank account maintained with the same SCSB.
Applications on plain paper will not be apted from any address outside India.

7KH HQYHORSH VKR X Quréod Pdck&mgLimked4Right&ssue DQG VKRXOG EH SRVWPDU
The application on plain paper, duly signed by the Eligible Equity Shareholders including joinshivldiee same order

and as per the specimen recorded with our Company/Depositories, must reach the office of the Registrar to the Issue
before the Issue Closing Date and should contain the following particulars:

Please note that the Eligible Equity Shenlelers who are making the Application on plain paper shall not be entitled to
renounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation
even if it is received subsequently. may make an Applicatosubscribe to the Issue on plain paper, along with an
account payee cheque or demand draft drawn at par, net of bank and postal charges, payable at Mumbai and the Investor
should send such plain paper Application by registered post directly to thetrRetp the Issue. For details of the mode

R1 SD\PHades/afiRaytnent RQ 9D JH

PLEASE NOTE THAT APPLICATION ON PLAIN PAPER CANNOT BE SUBMITTED THROUGH B -WAP.

The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holdeesséamte order

and as per specimen recorded with his bank, must reach the office of the Designated Branch of the SCSB before the Issue
Closing Date and should contain the following particulars:

x Name of Issuer,

x Name and address of the Eligible Equity @lder including joint holders (in the same order and as per specimen

recorded with our Company or the Depository);
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X Registered Folio Number/ DP and Client ID No.;

x  Number of Equity Shares held as on Record Date;

x  Allotment option preferred only Demat form;

X Number of Rights Equity Shares entitled to;

X Number of Rights Equity Shares applied for;

X Number of Additional Rights Equity Shares applied for, if any;

x Total number of Rights Equity Shares applied for within the Right Entitlements;

X TotalamRXQW SDLG DW WKH UDWH RI _ SHU 5LIJKWV (TXLW\ 6KDUH
x Details of the ASBA Account such as the account number, name, address and branch of the relevant SCSB;

x In case of NR Eligible Equity Shareholders making an application with an Indian address, dfetdits
NRE/FCNR/NRO Account such as the account number, name, address and branch of the SCSB with which the
account is maintained;

X Except for Applications on behalf of the Central or State Government, the residents of Sikkim and officials appointed
by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint
names, irrespective of the total value of the Rights Equity Shares applied for pursuant to the Issue. Documentary
evidence for exemption to be proeid by the applicants;

X Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the
ASBA Account;

X Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as
they appear in the records of the SCSB);

X Additionally, all such Applicants are deemed to have accepted the following:

3, 'H X QGH WY Wwibhe& e \Rights Entitlement nor the Rights Equity Shares have been, and will be, registered
XQGHU WKH 8QLWHG 6WDWHV 6HFXJSIS&lridted ARFWRBIDQ\ SMVWRE QGGGHIBN HYV V)
laws, and may not be offered, sold,alelsor otherwise transferred within the United States or to the territories or
SRVVHVYVLR Qnitatl BtiatetsSH RRU 3WR RU IRU WKH DFFRXQW RU EHQHILW RI D 8Q
BHIXODWLRQ 6 RI WKHR&guladithFSX U Lyw uridiéfstdirvihe Rights Equity Shares referred to in this
application are being offered in India but not in the United States. I/ we understand the offering to which this application
relates is not, and under no circumstances is to be construed asfeaimgfof any Rights Equity Shares or Rights
Entitlement for sale in the United States, or as a solicitation therein of an offer to buy any of the said Rights Eggity Shar

or Rights Entitlement in the United States. Accordingly, I/ we understand thisajagpl should not be forwarded to or
transmitted in or to the United States at any time. I/ we confirm that I/ we are not in the United States and understand
that neither us, nor the Registrar or any other person acting on behalf of us will accept ptitrssfirom any person,

or the agent of any person, who appears to be, or who we, the Registnay other person acting on behalf of us have
UHDVRQ WR EHOLHYH LV D UHVLGHQW RI WKH 8QLWHG 6WD Y pavticiiaté 3HUVF
in the Issue under the securities laws of their jurisdiction.

3/ We will not offer, sell or otherwise transfer any of the Equity Shares which may be acquired by us in any jurisdiction
or under any circumstances in which such offer or matet authorized or to any person to whom it is unlawful to make
such offer, sale or invitation except under circumstances that will result in compliance with any applicable laws or
regulations. We satisfy, and each account for which we are actingiestiafl suitability standards for investors in
investments of the type subscribed for herein imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Rights Equity Shares may not be nesifddegledged

or otherwise transferred except in an offshore transaction in compliance with Regulation S, or otherwise pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act.
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I/We (i) antare, and the person, if any, for whose account I/we am/are acquiring such Rights Entitlement, and/or the
Equity Shares, is/are outside the United States or a Qualified Institutional Buyer (as defined in the US Securities Act),
and (i) is/are acquiring te Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the
requirements of Regulation S or in a transaction exempt from, or not subject to, the registration requirements of the US
Securities Act.

I/We acknowledge that the Compattyeir affiliates and others will rely upon the truth and accuracy of the foregoing
representations and agreemerits.

In cases where multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to
the same demat amgnt or in demat suspense escrow account, including cases where an Investor submits Application
Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instruckailare to do so could result in an Application being
rejected, with our Comparand the Registrar not having any liability to the Investor. The plain paper Application format

will be available on the website of the Registramwatw.kfintech.com Our Companyand the Registrar shall not be
UHVSRQVLEOH LI WKH $SSOLFDWLRQV DUH QRW XSORDGHG E\ 6&6% RU IX!
or before the Issue Closing Date.

Last date for Application

The last date for submission of the duly filled in Application Form is the Issue Closing Ddbecember 06, 2020ur

Board or any committee thereof may extend the said date for such period as it may determine from time to time, subject
to the provisions of the Articles of Association, and subject to the Issue Period not exceeding 30 days from the Issue
Opening Date.e.November22, 2021

If the Application together with the amount payable is either (i) not blocked with an SCSB; or (ii) not received by the
Bankers to the Issue or the Registrar on or before the close of banking hours on the Issue ClosingiEratéate as

may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be
deemed to have been declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares
herHE\ RITHUHG DV SRy df GéllGsux BaGisHdAlotment RQ I @LIH

Modes of Payment

All payments against the Application Forms shall be made only through ASBA facility or internet banking or UPI facility
if applying through BWAP, the optional mechamis devised. The Registrar will not accept any payments against the
Application Forms, if such payments are not made through ASBA facility or internet banking or UPI facility.

Mode of payment for Resident Investors

All payments against the Application Fasrshall be made only through ASBA facility or internet banking or UPI facility
if applying through the optional mechanism. The Registrar will not accept any payments against the Application Forms,
if such payments are not made through ASBA facility orimgebanking or UPI facility.

Mode of payment for NofResident Investors
As regards Applications by NeResident Investors, the following conditions shall apply:

x Individual nonresident Indian Applicants who are permitted to subscribe to Rights EduzstgsSby applicable local
securities laws can obtain Application Forms on the websites of the RegisttarCompany.

Note: In case of neresident Eligible Equity Shareholders, the Abridged Letter of Offer, the Rights Entitlement Letter
and the Appliation Form shall be sent to their email addresses if they have provided their Indian address to our
Company or if they are located in certain jurisdictions where the offer and sale of the Rights Equity Shares is
permitted under laws of such jurisdictiofihe Letter of Offer will be provided, only through email, by the Registrar

on behalf of our Company to the Eligible Equity Shareholders who have provided their Indian addresses to our
Company or who are located in jurisdictions where the offer and saie d&Rights Equity Shares is permitted under
laws of such jurisdictions and in each case, who make a request in this regarBeNiolent Investors shall send

their Right Entitlement credit request with 1D proof to the Registrar to the Isaareuabop.rights@kfintech.com

x Application Forms will not be accepted from nm@sident Investors in any jurisdiction where the offer or sale of the
RightsEntitlementsand Rights Equity Shares may be restricted by applicable securities laws.
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x Payment by nomesidents must be made only through ASBA facility and using permissible accounts in accordance
with FEMA, FEMA Rules and requirements prescribed by the RBI.

x Eligible Non-Resident Equity Shareholders applying on a repatriation basis lgythsifNonResident Forms should

authorize their SCSB to block their NOBHVLGHQW NR®'HWDFFA® XQWY RU )R U-Résident& X U U H C
FCNR™ S$FFRXQWYV D Q-Begi@ehtHgHIY Shatdhqlders applying on a-repatriation basis by using

Resdent Forms should authorize their SCSB to block theirr-N@H VLGHQW RRWGL@FFERXQWYV IRU WK
amount payable, at the time of the submission of the Application Form to the SCSB. Applications received from
NRIs and nofresidents for allotment dfie Rights Equity Shares shall be inter alia, subject to the conditions imposed
from time to time by the RBI under the FEMA in the matter of refund of Application Money, allotment of Rights
Equity Shares and issue of letter of allotment. If an NR or NRédtors has specific approval from RBI, in
connection with his shareholding, he should enclose a copy of such approval with the Application Form.

Application by Eligible Equity Shareholders holding Equity Shares in physical form

Please note that in aacance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue
Circulars, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialised form
only. Accordingly, Eligible Equity Shareholddmslding Equity Shares in physical form as on Record Datslaeember

05, 2021and desirous of subscribing to Rights Equity Shares in this Issue are advised to furnish the details of their demat
account to the Registrar or our Company, in the manner provided on the website of the Registrar to the Issue at
www.kfintech.com at least wvWorking Days prior to the Issue Closing Date iecember 06, 202They may also
communicate with the Registrar with the help of the helpline numbér40 6716 2222nd their email address
anuroop.rights@kfintech.com

Prior tothe Issue Opening Date, the Rights Entitlements of those resident Eligible Equity Shareholders, among others,
who hold Equity Shares in physical form, and whose demat account details are not available with our Company or the
Registrar, shall be credited & demat suspense escrow account opened by our Company.

In accordance with the SEBI Rights Issue Circulars, (a) the Eligible Equity Shareholders, who hold Equity Shares in
physical form as on Record Date; or (b) the Eligible Equity Shareholders, who hold Equity Shares in physical form as on
Record Date and whimave not furnished the details of their demat account to the Registrar or our Company at least two
Working Days prior to the Issue Closing Date, December 06, 202Hesirous of subscribing to Rights Equity Shares

may also apply irthis Issue during the Issue Period. Such Eligible Equity Shareholders must check the procedure for
Application by and credit of Rights Equity SharesSiction Terms of the Issuérocedure for Application by Eligible

Equity Shareholders holding Equity Igares in physical formi D QQeedit and Transfer of Rights Equity Shares in

case of Shareholders holding Equity Shares in Physical Form and disposal of Rights Equity Shares fenexeipt of

demat account details in a timely mannerR Q S35 ahtlV03 respectively.

Procedure for Application by Eligible Equity Shareholders holding Equity Shares in physical form

Eligible Equity Shareholders, who hold Equity Shares in physical form as on RecordeDiivember05, 2021and
who have opened their demat accounts after the Record Dategdierk to following procedure for participating in this
Issue:

(a) The Eligible Equity Shareholders shall send a letter to the Registrar containing the name(s), address, email address,
contact details and the details of their demat account along with cogifafitested PAN and sedfttested client
master sheet of their demat account either by email, post, speed post, courier, or hand delivery so as to reach to the
Registrar no later than two Working Days prior to the Issue Closing Daecember 062021 The Eligible Equity
Shareholders are encouraged to send the details by email due to lockdown and restrictions imposed due to current
pandemic COVIB19;

(b) The Registrar shall, after verifying the details of such demat account, transfer the Rights Entitlements of such Eligible
Equity Shareholders to their demat accounts at least one day before the Issue Closing¥mienber 06, 2021

(c) The Eligible Equity Shareholders can access the Application Form from:

fthe website of the Registrar atvw.kfintech.com

Tour Company atwww.anurooppackaging.cgnand

fthe Stock Exchanges atw.bseindia.com
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Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements from site wiethe
Registrar (i.e.ywww.kfintech.com) by entering their DP ID and Client ID or Folio Number (in case of Eligible Equity
Shareholders holding Equity Shares in physical form). The link for the samailslodile available on the website of our
Company (i.e.www.anurooppackaging.comm

The Eligible Equity Shareholders shall, who are, (a) Resident Eligible Equity Shareholders, who hold Equity Shares in
physical form a8 on Record Date; or (b) resident Eligible Equity Shareholders, who hold Equity Shares in physical form

as on Record Date, and who have not furnished the details of their demat account to the Registrar or our Company at least
two Working Days prior to théssue Closing Date i.@ecember 06, 202Inay also apply in this Issue during the Issue

Period by filling the online Application Form available oAAP and make online payment using their internet banking

or UPI facility from their own bank account thereat, on or before the Issue Closing D&tedember 06, 2025uch

resident Eligible Equity Shareholders may be required to submit address, email address, contact details, copy of PAN and
Client Master List, for verification of their Application. Further, such residentldédtquity Shareholder can:

(a) apply for its Rights Equity Shares to the full extent of its Rights Entitlements;

(b) apply for its Rights Equity Shares to the extent of part of its Rights Entitlements (without renouncing the other part);
and

(c) apply for itsRights Equity Shares to the full extent of its Rights Entitlements and apply for additional Rights Equity
Shares.

PLEASE NOTE THAT NON-RESIDENT ELIGIBLE EQUITY SHAREHOLDERS, WHO HOLD EQUITY
SHARES IN PHYSICAL FORM AS ON RECORD DATE i.e. NOVEMBER 05, 2021AND WHO HAVE NOT
FURNISHED THE DETAILS OF THEIR RESPECTIVE DEMAT ACCOUNTS TO THE REGISTRAR OR
OUR COMPANY AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE CLOSING DATE, SHALL NOT
BE ELIGIBLE TO MAKE AN APPLICATION FOR RIGHTS EQUITY SHARES AGA INST THEIR RIGHTS
ENTITLEMENTS WITH RESPECT TO THE EQUITY SHARES HELD IN PHYSICAL FORM.

JRU GHWDLOV RI FUHGLW RI WKH 5LJKWV (TXLW\ 6KDUHVediY&dWkaRr#erUHVLGF
of Rights Equity Shares in case of Sharehotdénolding Equity Shares in Physical Form and disposal of Rights Equity
Shares for nonreceipt of demat account details in a timely manfierR Q 3.@8J H

Allotment of the Rights Equity Shares in Dematerialized Form

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED
ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR
EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE i.e. NOVEMBER 05, 2021

)25 '(7%$,/6 6(( 3%//270(17 $'9,&(6 5()81' 25'(56~ 21 BR*(
General instructions for Investors

(a) Please reatheletter of Offer and Application Form carefully to understand the Application process and applicable
settlement process.

(b) In accordance with the SEBI Rights Issue Circulars, (a) the Eligible Equity Shareholders, who hold Equity Shares
in physical form asm Record Date; or (b) the Eligible Equity Shareholders, who hold Equity Shares in physical
form as on Record Date and who have not furnished the details of their demat account to the Registrar or our
Company at least two Working Days prior to the Issuei@tpDate i.eDecember 06, 2028esirous of subscribing
to Rights Equity Shares may also apply in this Issue during the Issue Period. Such Eligible Equity Shareholders must
check the procedure for Application by and credit of Rigufsity Shares iSection Terms of the Issu@rocedure
for Application by Eligible Equity Shareholders holding Equity Shares in physical formD Q@sedit and
Transfer of Rights Equity Shares in case of Shareholders holding Equity Share@hpsical Form and disposal
of Rights Equity Shares for nomeceipt of demat account details in a timely manrierR Q S®AHMO03
respectively.

(c) Please read the instructions on the Application Form sent to you.

(d) The Application Form can be used by both the Eligible Equity Shareholders and the Renouncees.
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(e) Application should be made only through the ASBA facility or usirg/BP (for Original Shareholders only).

(f) Application should be complete in all respects. The Application Form found incomplete with regard to any of the
particulars required to be giveretiein, and/or which are not completed in conformity with the terntisedfetter
of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form are liable to be
rejected.

(9) In case of nowreceipt of Application Form, Applicain can be made on plain paper mentioning all necessary details
DV PHQWLRQHG X @pplitatiolvdd RlainHPEpat uifl€r ASBA procespage92.

(h) In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rsghts Circulars and ASBA Circulars,
all Investors desiring to make an Application in this Issue are mandatorily required to use either the ASBA process
or the optional mechanism instituted only for resident Investors in this Issue;WAPB Investorsisould carefully
read the provisions applicable to such Applications before making their Application through ASBA or using B
WAP.

(i) An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled
bank accounith an SCSB, prior to making the Application.

() In case of Application through-B/AP, the Investors should enable the internet banking or UPI facility of their
respective bank accounts.

(k) Applications should be (i) submitted to the Designated Branch @@®&B or made online/electronic through the
website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block Application Money
payable on the Application in their respective ASBA Accounts, or (ii) filled-&NAP. Please note thahdhe Issue
Closing Date i.eDecember 06, 202Xi) Applications through ASBA process will be uploaded until 5.00 p.m.
(Indian Standard Time) or such extended time as permitted by the Stock Exchanges, and (ii) the optional facility
will be available until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Stock Exchanges.

() Applications should not be submitted to the Bankers to the Issue or Escrow Collection Bank (assuming that such
Escrow Collection Bank is n@in SCSB), our Company or the Registrar.

(m) In case of Application through ASBA facility, Investors are required to provide necessary details, including details
of the ASBA Account, authorization to the SCSB to block an amount equal to the Application MdheyASBA
Account mentioned in the Application Form.

(n) All Applicants, and in the case of Application in joint names, each of the joint Applicants, should mention their PAN
allotted under the Incomtax Act, irrespective of the amount of tApplication. Except for Applications on behalf
of the Central or the State Government, the residents of Sikkim and the officials appointed by the courts,
Applications without PAN will be considered incomplete and are liable to be rejected. With effe&fgust 16,
WKH GHPDW DFFRXQWYV IRU ,QYHVWRUV IRU ZKLFK 3%$1 GHWDLOV KIL
and no Allotment and credit of Rights Equity Shares pursuant to this Issue shall be made into the accounts of such
Investors.

(o) In case of Application through ASBA facility, all payments will be made only by blocking the amount in the ASBA
Account. Furthermore, in case of Applications submitted using the optional facility, payments shall be made using
internet banking or UPI faciljit Cash payment or payment by cheque or demand draft or pay order or NEFT or
RTGS or through any other mode is not acceptable for application through ASBA process. In case payment is made
in contravention of this, the Application will be deemed invalid gredApplication Money will be refunded and no
interest will be paid thereon.

(p) For physical Applications through ASBA at Designated Branches of SCSB, signatures should be either in English
or Hindi or in any other language specified in the Eighth Scheédube Constitution of India. Signatures other than
in any such language or thumb impression must be attested by a Notary Public or a Special Executive Magistrate
under his/her official seal. The Investors must sign the Application as per the specinaursigecorded with the
SCSB.

(q) In case of joint holders and physical Applications through ASBA process, all joint holders must sign the relevant
part of the Application Form in the same order and as per the specimen signature(s) recorde&@BiBthe case
RI MRLQW $SSOLFDQWYVY UHIHUHQFH LI DQ\ ZLOO EH PDGH LQ WKH IL
addressed to the first Applicant.
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() All communication in connection with Application for the Rights Equity Shares, includingremge in address of
the Eligible Equity Shareholders should be addressed to the Registrar prior to the date of Allotment in this Issue
guoting the name of the first/sole Applicant, folio numbers/DP ID and Client ID and Application Form number, as
applicabk. In case of any change in address of the Eligible Equity Shareholders, the Eligible Equity Shareholders
should also send the intimation for such change to the respective depository participant, or to our Company or the
Registrar in case of Eligible EquiShareholders holding Equity Shares in physical form.

(s) Only persons outside restricted jurisdictions and who are eligible to subscribe for Rights Entitlement and Rights
Equity Shares under applicable securities laws are eligible to participate.

(t) Please n that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012
dated September 25, 2012 within the periods stipulated therein, Applications made through ASBA facility may be
submitted at the Designated Branches of theBRC®pplication through ASBA facility in electronic mode will
only be available with such SCSBs who provide such facility.

(u) Interms of the SEBI circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making applications
by banks on tHe own account using ASBA facility, SCSBs should have a separate account in own name with any
other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making application in public/
rights issues and clear demarcated funds sHmeilalailable in such account for ASBA applications.

'‘RTV

(a) Ensure that the Application Form and necessary details are filled in.

(b) Except for Application submitted on behalf of the Central or the State Government, residents of Sikkim and the
officials appointed by the courts, each Applicant should mention their PAN allotted under the Hecoket.

(c) Ensure that the demographic details such as address, PAN, DP ID, Client ID, bank account details and occupation
Demographic Details DUH XS G D Weéti@ct, ItV all Xadpdat®. G

(d) Investors should provide correct DP ID and client ID/ folio number while submitting the Application. Such DP ID
and Client ID/ folio number should match the demat account details in the records available with Company and/or
Regstrar, failing which such Application is liable to be rejected. Investor will be solely responsible for any error or
inaccurate detail provided in the Application. Our Company, SCSBs or the Registrar will not be liable for any such
rejections.

"'RQIWYV

(&) Do not apply if you are ineligible to participate in this Issue under the securities laws applicable to your jurisdiction.

(b) Do not submit the GIR number instead of the PAN as the application is liable to be rejected on this ground.

(c) Avoid applyingon the Issue Closing Date due to risk of delay/ restrictions in making any physical Application.

(d) Do not pay the Application Money in cash, by money order, pay order or postal order.

(e) Do not submit multiple Applications.

'RV IRU ,QYHVWRUghBSBBO\LQJ WKURX

(a) Ensure that the details about your Depository Participant and beneficiary account are correct and the beneficiary
account is activated as the Rights Equity Shares will be Allotted in the dematerialized form only.

(b) Ensure that the Applications asabmitted with the Designated Branch of the SCSBs and details of the correct bank
account have been provided in the Application.

(c) Ensure that there are sufficient funds (equal to {number of Rights Equity Shares (including additional Rights Equity
Sharesppplied for} X {Application Money of Rights Equity Shares}) available in ASBA Account mentioned in the
Application Form before submitting the Application to the respective Designated Branch of the SCSB.

(d) Ensure that you have authorised the SCSB for blgckinds equivalent to the total amount payable on application
mentioned in the Application Form, in the ASBA Account, of which details are provided in the Application and have
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signed the same.

(e) Ensure that you have a bank account with an S@®Biding ASBA facility in your location and the Application is
made through that SCSB providing ASBA facility in such location.

() Ensure that you receive an acknowledgement from the Designated Branch of the SCSB for your submission of the
Application Formin physical form or plain paper Application.

(g) Ensure that the name(s) given in the Application Form is exactly the same as the name(s) in which the beneficiary
account is held with the Depository Participant. In case the Application Form is submitted majoes, ensure that
the beneficiary account is also held in same joint names and such names are in the same sequence in which they appea
in the Application Form and the Rights Entitlement Letter.
'RQITWV IRU ,QYHVWRUY DSSO\LQJ WKURXJK $6%$

a) Do not sulmit the Application Form after you have submitted a plain paper Application to a Designated Branch of
the SCSB or vice versa.

b) Do not send your physical Application to the Registrar, the Escrow Collection Bank (assuming that such Escrow
Collection Bank isnot an SCSB), a branch of the SCSB which is not a Designated Branch of the SCSB or our
Company; instead submit the same to a Designated Branch of the SCSB only.

c) Do notinstruct the SCSBs to unblock the funds blocked under the ASBA process.

"RTV IR Utorapptiying through B-WAP:

(a) Ensure that the details of the correct bank account have been provided while making payment along with submission
of the Application;

(b) Ensure that there are sufficient funds (equal to {number of Rights Equity Stmenlesiing additional Rights Equity
Shares) applied for} X {Application Money of Rights Equity Shares}) available in the bank account through which
payment is made using the\BAP;

(c) Ensure that you make the payment towards your application through yduate@sunt only and not use athjrd-
partybank account for making the payment;

(d) Ensure that you receive a confirmation email/SMS on successful transfer of funds; and

(e) Ensure you have filled in correct details of folio number, DP ID and Client ID, PAd@iable, and all such other
details as may be required.

'RQITWV IRU ,QYHVWRUV-VIARPSO\LQJ WKURXJK %
(a) Do not apply from bank account of third parties.
(b) Do not apply if you are a neresident Investor.
(c) Do not apply from nosesident account.
Grounds for Technical Rejection
Applications made in this Issue are liable to be rejected on the following grounds:

(a) DP ID and Client ID mentioned in Application not matching with the DP ID and Client ID records available with the
Registrar.

(b) Sending ampplication to the Registrar, Escrow Collection Banks (assuming that such Escrow Collection Bank is not
a SCSB), to a branch of a SCSB which is not a Designated Branch of the SCSB or our Company.

(c) Insufficient funds are available in the ASBA Account witle tSCSB for blocking the Application Money.

(d) Funds in the ASBA Account whose details are mentioned in the Application Form having been frozen pursuant to
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regulatory orders.
(e) Account holder not signing the Application or declaration mentioned therein.
() Submission of more than one application Form for Rights Entitlements available in a particular demat account.

(g) Multiple Application Forms, including cases where an Investor submits Application Forms along with a plain paper
Application.

(h) Submitting the GIR nulrer instead of the PAN (except for Applications on behalf of the Central or State Government,
the residents of Sikkim and the officials appointed by the courts).

(i) Applications by persons not competent to contract under the Indian Contract Act, 1872Aextieptions by minors
having valid demat accounts as per the demographic details provided by the Depositories.

() Applications by SCSB on own account, other than through an ASBA Account in its own name with any other SCSB.

(k) Application Forms which are not submitted by the Investors within the time periods prescribed in the Application
Form andhe Letter of Offer.

() Physical Application Forms not duly signed by the sole or joint Investors.

(m) Application Forms accompanied bysk invest, outstation cheques, pdated cheques, money order, postal order
or outstation demand drafts.

(n) If an Investor is (a) debarred by SEBI; or (b) if SEBI has revoked the order or has provided any interim relief then
failure to attach a copy of such SEBI order allowing the Investor to subscribe to their Rights Entitlements.

(o) Applications which have evahce of being executed or made in contravention of applicable securities laws.

Applications under the-BVAP process are liable to be rejected on the following grounds (in addition to above applicable
grounds):

(a) Applications by norresident Investors;
(b) Payment from third party bank accounts; and
(c) Applied from both modes i.e.-B/AP and ASBA in that case-B/AP application will be liable for rejection.

IT IS MANDATORY FOR ALL THE INVESTORS APPLYING UNDER THIS ISSUE TO APPLY THROUGH THE
ASBA PROCESS OR THROGH THE BWAP (AVAILABLE ONLY FOR ORIGINAL RESIDENT
SHAREHOLDERS), TO RECEIVE THEIR RIGHTS EQUITY SHARES IN DEMATERIALISED FORM AND TO

THE SAME DEPOSITORY ACCOUNT/ CORRESPONDING PAN IN WHICH THE EQUITY SHARES ARE HELD

BY THE INVESTOR AS ON THE RECORD DATEe. NOVEMBER 05, 2021 ALL INVESTORS APPLYING

81'(5 7+,6 ,668( 6+28/' 0(17,21 7+(,5 '(326,725< 3$57,&,3$1796 1$0( '3
BENEFICIARY ACCOUNT NUMBER/ FOLIO NUMBER IN THE APPLICATION FORM. INVESTORS MUST
ENSURE THAT THE NAME GIVEN IN THEAPPLICATION FORM IS EXACTLY THE SAME AS THE NAME

IN WHICH THE DEPOSITORY ACCOUNT IS HELD. IN CASE THE APPLICATION FORM IS SUBMITTED IN
JOINT NAMES, IT SHOULD BE ENSURED THAT THE DEPOSITORY ACCOUNT IS ALSO HELD IN THE SAME
JOINT NAMES AND ARE IN THE SAME SBUENCE IN WHICH THEY APPEAR IN THE APPLICATION FORM

OR PLAIN PAPER APPLICATIONS, AS THE CASE MAY BE.

,QYHVWRUY DSSO\LQJ XQGHU WKLV ,VVXH VKRXOG QRWH WKDW RQ WKH E|
and identification number and meficiary account number provided by them in the Application Form or the plain paper
Applications, as the case may be, the Registrar will obtain Demographic Details from the Depository. Hence, Investors
applying under this Issue should carefully fill irethDepository Account details in the Application.

These Demographic Details would be used for all correspondence with such Investors including mailing of the letters
intimating unblocking of bank account of the respective Investor and/or refund. ThegEgaia Details given by the
Investors in the Application Form would not be used for any other purposes by the Registrar. Hence, Investors are advised
to update their Demographic Details as provided to their Depository Participants. By signing the iapgdhoans, the

Investors would be deemed to have authorised the Depositories to provide, upon request, to the Registrar, the required
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Demographic Details as available on its records.

The Allotment advice and the email intimating unblocking of ASBA Accaunefund (if any) would be emailed to the
address of the Investor as per the email address provided to our Company or the Registrar or Demographic Details
received from the Depositories. The Registrar will give instructions to the SCSBs for unbloakiisgiriuthe ASBA

Account to the extent Rights Equity Shares are not Allotted to such Investor. Please note that any such delay shall be at
the sole risk of the Investors and none of our Company, the S@$egistrar shall be liable to compensate the ltores

for any losses caused due to any such delay or be liable to pay any interest for such delay.

In case no corresponding record is available with the Depositories that match three parameters, (a) names of the Investors
(including the order of names of joint holders), (b) the DP ID, and (c) the beneficiary account number, then such
Application Forms sre liable to be rejected.

Multiple Applications

A separate Application can be made in respect of each scheme of a Mutual Fund registered with the SEBI and such
$SSOLFDWLRQV VKDOO QRW EH WUH D W H GvBstméhXbgMutuesh fRuirdsD ESHOLRFD W Q RS DV +
107.

In cases where multiple Applications are submitted, including cases where an Investor submits Application Forms along
with a plain paper Application or multiple plain paper Applioat, such Applications shall be treated as multiple
applications and are liable to be rejected (other than multiple applications submitted by any of the Promoters or members
of the Promoter Group to meet the minimum subscription requirements applicaM&tbl ,VVXH DV CapitM FULEH G
Structure-Subscription by our Promoters and Promoter GroupR Q 3P).JH

Underwriting

The Issue is natnderwritten.

Issue schedule

Issue Opening Date Monday, November 22, 2021
Last date for on -market renunciation of rights / Date of closure of trading of
Rights Entitlements Wednesday, December 01, 202

Issue Closing Date Monday, December 06, 2021

Zgnoaﬂlsmg the basis of allotment with the Designated Stock Exchange (on ¢ Monday, December 13, 2021

Date of Allotment (on or about) Tuesday, December 14, 2021
Date of credit (on or about) Wednesday, December 15, 202
Date of listing (on or about) Monday, Decembet7, 2021

*Our Board may, however, decide to extend the Issue Period as it may determine from time to time but not exceeding 30
days from the Issue Opening Date (inclusive of the Issue Opening Date)

**|nvestors are advised to ensure that tApplication Forms are submitted on or before the Issue Closing Date. Our
Companyand/or the Registrar to the Issue will not be liable for any loss on account efutiomission of Application

Forms or on before the Issue Closing Date

Basis of Allotment

Subject to the provisions contained in thistter of Offer, the Abridged Letter of Offer, the Application Form, the Rights
Entitlement Letter, the Articles of Association of our Company and the approval of the Designated Stock Exchange, our
Board wil proceed to allot the Rights Equity Shares in the following order of priority:

a) Full Allotment to those Eligible Equity Shareholders who have applied for their Rights Entitlements of Rights Equity
Shares either in full or in part and also to the Renoysedio has or have applied for Rights Equity Shares renounced
in their favour, in full or in part.

b) Eligible Equity Shareholders whose fractional entitlements are being ignored and Eligible Equity Shareholders with
zero entitlement, would be given prefiece in allotment of one additional Rights Equity Share each if they apply for
additional Rights Equity Shares. Allotment under this head shall be considered if there are any unsubscribed Rights
Equity Shares after allotment under (a) above. If number gifitRiEquity Shares required for Allotment under this
head are more than the number of Rights Equity Shares available after Allotment under (a) above, the Allotment
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would be made on a fair and equitable basis in consultation with the Designated StoclgExafmvill not be a
preferential allotment.

c) Allotment to the Eligible Equity Shareholders who having applied for all the Rights Equity Shares offered to them as
part of this Issue, have also applied for additional Rights Equity Shares. The Allotmerchoddditional Rights
Equity Shares will be made as far as possible on an equitable basis having due regard to the number of Equity Shares
held by them on the Record Date, provided there are any unsubscribed Rights Equity Shares after making full
Allotmentin (a) and (b) above. The Allotment of such Rights Equity Shares will be at the sole discretion of our Board
in consultation with the Designated Stock Exchange, as a part of this Issue and will not be a preferential allotment.

d) Allotment to Renouncees whaving applied for all the Rights Equity Shares renounced in their favour, have applied
for additional Rights Equity Shares provided there is surplus available after making full Allotment under (a), (b) and
(c) above. The Allotment of such Rights Equityaes will be made on a proportionate basis in consultation with the
Designated Stock Exchange, as a part of this Issue and will not be a preferential allotment.

e) Allotment to any other person, that our Board may deem fit, provided there is surpluseweditabmaking Allotment
under (a), (b), (c) and (d) above, and the decision of our Board in this regard shall be final and binding.

After taking into account Allotment to be made under (a) to (d) above, if there is any unsubscribed portion, thdlsame sha
EH GHHPHG WR EH pXQVXEVFULEHGT

Upon approval of the Basis of Allotment by the Designated Stock Exchange, the Registrar shall send to the Designated
Branches, a list of the ASBA Investors who have been Allotted Rights Equity Shares in thaltssyigyith:

(a) The amount to be transferred from the ASBA Account to the separate bank account opened by our Company for the
Issue, for each successful ASBA Application;

(b) The date by which the funds referred to above, shall be transferred to the aforekaddwant; and

(c) The details of rejected ASBA Applications, if any, to enable the SCSBs to unblock the respective ASBA Accounts.
In the event of over subscription, Allotment shall be made within the overall size of the Issue.

Allotment Advices/Refund Orders

Our Company will issue and dispatch Allotment advice, refund instructions (including in respect of Applications made
through the optional facility) or demat credit of securities and/or letters of regret, along with crediting the Allotted Righ
Equity Shares to the respective beneficiary accounts (only in dematerialised mode) or in a demat suspense account (in
respect of Eligible Equity Shareholders holding Equity Shares in physical form on the Allotment Date) or unblocking the
funds in the respectiveSBA Accounts, if any, within a period of 15 days from the Issue Closing Dafeecember 06,

2021 In case of failure to do so, our Company shall pay interest at 15% p.a. and such other rate as specified under
applicablelawlURP WKH H[SLU\ RI VXFK GD\VY SHULRG

In case of Applications through the optional facilisV®BAP, refunds, if any, will be made to the registered bank account
details in demat account. Therefore, the Investors should ensure that such bank accaimtsatienand active.

Investors residing at centers where clearing houses are managed by the RBI will get refunds through National Automated
&OHDULQINABRHXVH[FEHSW ZKHUH ,QYHVWRUV KDYH QRW SURYLGHGrWKH GH
where the investors are otherwise disclosed as applicable or eligible to get refunds through direct creditiiaued real
JURVV VHWYGOHPHQW 3

In case of those investors who have opted to receive their Rights Entitlement in dematerialized fgrafegsianic

credit under the depository system, and the Allotment advice regarding their credit of the Rights Equity Shares shall
be sent at the address recorded with the Depository. Investors to whom refunds are made through electronic transfer
of fundswill be sent a letter through ordinary post intimating them about the mode of credit of refund within 15 days

of the Issue Closing Date i.Becember 06, 2021

In accordance with the SEBI ICDR Regulations, the option to receive the Bits Equity Shares in physical form
was available only for a period of six months from the date of coming into force of the SEBI ICDR Regulations,
i.e., until May 10, 2019. Since Allotment in this Issue will occur subsequent to May 10, 2019, the entitleteh
Rights Equity Shares to be Allotted to the Applicants who have applied for Allotment of the Rights Equity Shares
in physical form will be kept in abeyance in electronic mode by our Company until six months.
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The letter of allotment or refunRUGHU ZRXOG EH VHQW E\ UHJLVWHUHG SRVW RU VSHH
provided by the Eligible Equity Shareholders to our Company. Such refund orders would be payable at par at all places
where the Applications were originally accepted KH VDPH ZRXOG EH PDUNHG u$FFRXQW 3D\HH
in favor of the sole/ first Investor. Adequate funds would be made available to the Registrar for this purpose.

Credit and Transfer of Rights Equity Shares in case oShareholders holding Equity Shares in Physical Form and
disposal of Rights Equity Shares for norreceipt of demat account details in a timely manner

In case of Allotment to resident Eligible Equity Shareholders who hold Equity Shares in physical forRexod Date
i.e.November 05, 202have paid the Application Money and have not provided the details of their demat account to the
Registrar or our Company at least two Working Days prior to the Issue Closing Datcieeber 06, 2021he following
procedure shall be adhered to:

(a) the Registrar shall send Allotment advice and credit the Rights Equity Shares to a demat suspense account to be
opened by our Company;

(b) within 6 (six) months from the Allotment Date, such Eligiblguity Shareholders shall be required to send a
communication to our Company or the Registrar containing the name(s), Indian address, email address, contact
details and the details of their demat account along with copy eéttetfted PAN and se#ftteste client master
sheet of their demat account either by post, speed post, courier, electronic mail or hand delivery;

(c) Our Company (with the assistance of the Registrar) shall, after verification of the details of such demat account by
the Registrar, transfahe Rights Equity Shares from the demat suspense account to the demat accounts of such
Eligible Equity Shareholders;

(d) In case of nowreceipt of details of demat account as per (b) above, our Company shall conduct a sale of such Rights
Equity Shares lyingn the demat suspense account on the floor of the Stock Exchanges at the prevailing market
price and remit the proceeds of such sale (net of brokerage, applicable taxes and administrative and incidental
charges) to the bank account mentioned by the mesklgible Equity Shareholders in their respective Application
Forms and from which the payment for Application Money was made. In case such bank accounts cannot be
identified due to any reason or bounce back from such account, our Company may use peghanisms such
as cheques, demand drafts, etc. to such Eligible Equity Shareholders to remit such proceeds. Such Rights Equity
Shares may be sold over such period of time as may be required, depending on liquidity and other market conditions
on the floorof the Stock Exchanges after the expiry of the period mentioned under (b) above. Therefore, such
proceeds (net of brokerage, applicable taxes and administrative and incidental charges) by way of sale of such Rights
Equity Shares may be higher or lowerrttthe Application Money paid by such Eligible Equity Shareholders;

(e) Our Company shall send reminder notices seeking the requisite details of demat account prior to expiry of time
period under (b) above, in due course, to such resident Eligible EquityhSlkmes who have not provided the
requisite details. After expiry of time period under (b) above, our Company or the Registrar shall not accept any
requests by such Eligible Equity Shareholders for updation of details of demat account under any ciresimstanc
including in case of failure to sell such Rights Equity Shares;

(f) After the consummation of the sale of Rights Equity Shares on the floor of the Stock Exchanges, our Company shall
send an intimation to the respective Eligible Equity Shareholders, gleiiags of such sale, including the sale price
and breakup of net brokerage, taxes and administrative and incidental charges; and

(g) If at the time of transfer of sale proceeds for default cases, the bank account from which Application Money was
received $ closed or nowperational, such sale proceeds will be transferred to IEPF in accordance with practice on
Equity Shares and as per applicable law.

(h) In case the details of demat account provided by the Eligible Equity Shareholders are not of his/ hematvn d
account, the Rights Equity Shares shall be subject to sale process specified under (d) above.

Notes:

1. Our Company will open a separate demat suspense account to credit the Rights Equity Shares in respect of such
Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Ddtevember 05, 202&nd
have not provided details of their demat accounts to our Company or the Registrar, at least two Working Days prior
to the Issue Closing Date, i.Becember 06, 2020ur Company, with the assistance of the Registrar, will initiate
transfer of such Rights Equity Shares from the demat suspense account to the demat account of such Eligible Equity
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Shareholders, upon receipt of details of demat accounts from the Eligible Equity Shareholders.

2. The Eligible Equity Shareholders cannot #ad such Rights Equity Shares until the receipt of demat account details
DQG WUDQVIHU WR VXFK (OLJLEOH (TXLW\ 6KDUHKROGHUVY UHVSHFWLY

3. There will be no voting rights against such Rights Equity Shares kept in the demat suspense account. tHewever,
respective Eligible Equity Shareholders will be eligible to receive dividends, if declared, in respect of such Rights
Equity Shares in proportion to amount paigl on the Rights Equity Shares, as permitted under applicable laws.

4. Investors may be sulgeto adverse foreign, state or local tax or legal consequences as a result of buying or selling of
Rights Equity Shares or Rights Entitlements. The Eligible Equity Shareholders should obtain their own independent
tax and legal advice and may not rely arr €ompany or any of their affiliates including any of their respective
shareholders, directors, officers, employees, counsels, representatives, agents or affiliates when evaluating the tax
consequences in relation to the Rights Equity Shares (includingoblimited to any applicable sheidrm capital
gains tax, or any other applicable taxes or charges in case of any gains made by such Eligible Equity Shareholders
from the sale of such Rights Equity Shares).

5. Our Company, its directors, its employeeSiliates, associates and their respective directors and officers and the
Registrar shall not be liable in any manner and not be responsible for acts, mistakes, errors, omissions and
commissions, etc., in relation to any delay in furnishing details of tezeaunt by such Eligible Equity Shareholders,
any resultant loss to the Eligible Equity Shareholders due to sale of the Rights Equity Shares, if such details are not
correct, demat account is frozen or not active or in case eavaitability of detailsof bank account of such Eligible
Equity Shareholders, profit or loss to such Eligible Equity Shareholders due to aforesaid process, tax deductions or
other costs charged by our Company, or on account of aforesaid process in any manner.

Payment of Refund
Mode of making refunds

In case of Applicants not eligible to make an application through ASBA process, the payment of refund, if any, including
in the event of oversubscription or failure to list or otherwise would be done through anyalioveng modes:

1. 1DWLRQDO $XWRPDWHG &OHBNACH i a-denésdlitated ss€em” of electronic clearing service.
Payment of refund would be done through NACH for Applicants having an account at one of the centers specified
by the RBI, where such facility has been made available. This would be subgtilebility of complete bank
account details including MICR code wherever applicable from the depository. The payment of refund through
NACH is mandatory for Applicants having a bank account at any of the centers where NACH facility has been made
available by the RBI (subject to availability of all information for crediting the refund through NACH including the
MICR code as appearing on a cheque leaf, from the Depositories), except where the Applicant is otherwise disclosed
as eligible to get refunds thugh NEFT, Direct Credit or RTGS.

2. 1DWLRQDO (OHFWURQLF )X @raymenDda nfuddishalllbge) ndertaken through NEFT wherever
WKH ,QYHVWRUVY EDQN KDV EHHQ DVVLJMSGCWM&EKH ,ZKAIFIXQF D@ BE® FQ DQ N¢
MICR, allotted to that particular bank branch. IFSC Code will be obtained from the website of RBI as on a date
immediately prior to the date of payment of refund, duly mapped with MICR numbers. Wherever the Investors have
registered theinine-digit MICR numberand their bank account number with the Registrar to our Company or with
the Depository Participant while opening and operating the demat account, such MICR number and the bank account
number will be duly mapped with the IFSC Code of that particular baarkchrand the payment of refund will be
made to the Investors through this method.

3. Direct Credit xInvestors having bank accounts with the Bankers to the Issue shall be eligible to receive refunds
through direct credit. Charges, if any, levied by the mdbank(s) for such refund would be borne by our Company.

4. RTGS +,1 WKH UHIXQG DPRXQW H[FHHGV _ ,QYHVWRUY KDYH WKH R
eligible Investors who indicate their preference to receive refund through RTGS aireddq provide the IFSC
Code in the Application Form. In the event such IFSC Code is not provided, refund shall be made through NACH or
any other eligible mode. Charges, if any, levied by the refund bank(s) for such refund would be borne by our
Company.&KDUJHV LI DQ\ OHYLHG E\ WKH ,QYHVWRUTV EDQN UHFHLYLQJ \

5. For all other Investors, the refund orders will be dispatched through speed post or registered post. Such refunds will
be made by cheques, pay orders anded drafts drawn in favor of the sole/first Investor and payable at par.
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6. Credit of refunds to Investors in any other electronic manner, permissible under the banking laws, which are in force,
and is permitted by SEBI from time to time.

Refund payment tiNon-residents

The Application Money will be unblocked in the ASBA Account of the-nesident Applicants, details of which were
provided in the Application Form.

Printing of Bank Particulars on Refund Orders

As a matter of precaution against possibBuéiulent encashment of refund orders due to loss or misplacement, the
SDUWLFXODUV RI WKH ,QYHVWRUTVY EDQN DFFRXQW DUH PDQGDWRULO\ U
account particulars, where available, will be printed on thencefuders or refund warrants which can then be deposited

only in the account specified. Our Company will, in no way, be responsible if any loss occurs through these instruments
falling into improper hands either through forgery or fraud.

Allotment advice or Demat Credit

The demat credit of securities to the respective beneficiary accounts or the demat suspense account (pending receipt of
demat account details for Eligible Equity Shareholders holding Equity Shares in physical form/ with IEPF authority/ in
suspense, etc.) will be credited within 15 days from the Issue Closing Date or such other timeline in accordance with
applicable laws.

Option to receive Right Equity Shares in Dematerialised Form

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR UNDER THIS ISSUE CAN BE
ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO (A) THE SAME DEPOSITORY ACCOUNT/
CORRESPONDING PAN IN WHICH THE EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE
RECORD DATE, OR (B) THE DEPOSITORY ACCOUNT, DETAILS OF WHICH HAVE BEEN PROVID ED
TO OUR COMPANY OR THE REGISTRAR AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE
CLOSING DATE BY THE ELIGIBLE EQUITY SHAREHOLDER HOLDING EQUITY SHARES IN
PHYSICAL FORM AS ON THE RECORD DATE, OR (C) DEMAT SUSPENSE ACCOUNT PENDING
RECEIPT OF DEMAT ACCOUNT DET AILS FOR RESIDENT ELIGIBLE EQUITY SHAREHOLDERS
HOLDING EQUITY SHARES IN PHYSICAL FORM/ WHERE THE CREDIT OF THE RIGHTS
ENTITLEMENTS RETURNED/REVERSED/FAILED.

Investors shall be Allotted the Rights Equity Shares in dematerialized (electronic) form.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES OF OUR COMPANY CAN BE TRADED
ON THE STOCK EXCHANGE ONLY IN DEMATERIALISED FORM.

The procedure for availing the facility for Allotment of Rights Equity Shares in the Issue in the electronic form is as
under:

X Opena beneficiary account with any Depository Participaatd should be taken that the beneficiary account should
carry the name of the holder in the same manner as is registered in the records of our Company. In the case of joint
holding, the beneficiaryaount should be opened carrying the names of the holders in the same order as registered
in the records of our Companyln case of Investors having various folios in our Company with different joint
holders, the Investors will have to open separate axtsdar each such holding. Those Investors who have already
opened such beneficiary account(s) need not adhere to this step.

x It should be ensured that the depository account is in the name(s) of the Investors and the names are in the same order
as in therecords of our Company or the Depositories.

X The responsibility for correctness of information filled in the Application Forrawis such information with the
,QYHVWRUTV GHSRVLWRU\ SDUWLFLSDQW ZRXOG thethahves Aflthe Kvastsrsl ,Q Y H
DQG WKH RUGHU LQ ZKLFK WKH\ DSSHDU LQ $SSOLFDWLRQ )RUP VKR:
depository participant.

x Ifincomplete or incorrect beneficiary account details are given in the Application Formyéstdinwill not get any
Rights Equity Shares and the Application Form will be rejected.
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X The Rights Equity Shares will be allotted to Applicants only in dematerialized form and would be directly credited
to the beneficiary account as given in the Applmat-orm after verification or demat suspense account (pending
receipt of demat account details for resident Eligible Equity Shareholders holding Equity Shares in physical form/
with IEPF authority/ in suspense, etc.). Allotment advice, refund order (ifraoyld be sent directly to the Applicant
E\ HPDLO DQG LI WKH SULQWLQJ LV IHDVLEOH WKURXJK SK\VLFDO GL
participant will provide to him the confirmation of the credit of such Rights Equity ShareK kb t$SSOLFD QW {
depository account.

X Renouncees will also have to provide the necessary details about their beneficiary account for Allotment of Rights
Equity Shares in the Issue. In case these details are incomplete or incorrect, the Applicatiortgsbabdgected.

X Nontransferable allotment advice/ refund orders will be sent directly to the Investors by the Registrar to the Issue.

x Dividend or other benefits with respect to the Equity Shares held in dematerialized form would be paid to those
Equity Shareholders whose names appear in the list of beneficial owners given by the Depository Participant to our
Company as on the date of the book closure.

Resident Eligible Equity Shareholders, who hold Equity Shares in physical form and who have nfitrnished the

details of their demat account to the Registrar or our Company at least two Working Days prior to the Issue

Closing Date, desirous of subscribing to Rights Equity Shares in this Issue must check the procedure for
application by and credit of Rights Equity Shares to such Eligible Equity Shareholders irSection Terms of the

Issue 33URFHGXUH IRU $SSOLFDWLRQ E\ (OLJLEOH (TXLW\ 6KDUHKROGHUYV K
3&UHGLW DQG 7UDQVIHU RI 5LJKWV (TXLW\ 6KDUHV LQ FDVH RI 6KDUHKRO
on pages95and 103 respectively.

Investment by FPIs

In terms of the SEBI FPI Regulations, the issue of Equity Shares to a single FPI or an investor group (which means the
multiple entities having common ownership, directly or indirectly, of more than 50% or common control) must be below
10% of our postlssue Equity Share capital. Further, in terms of FEMA Rules, the total holding by each FPI shall be
below 10% of the total paidp equity share capital of a company on a fdilyted basis and the total holdings of all FPIs

put togetheshall not exceed 24% of the paig equity share capital of a company on a fully diluted basis.

Further, pursuant to the FEMA Rules the investments made by a SEBI registered FPI in a listed Indian company will be
reclassified as FDI if the total sharetlivlg of such FPI increases to more than 10% of the totalymieluity share

capital on a fully diluted basis or 10% or more of taéd-up value of each series of debentures or preference shares or
warrants.

FPIs are permitted to participate in thaissubject to compliance with conditions and restrictions which may be specified

by the Government from time to time. The FPIs who wish to participate in the Issue are advised to use the ASBA Form
for nonresidents. Subject to compliance with all appliealoldian laws, rules, regulations, guidelines and approvals in

terms of Regulation 21 of the SEBI FPI Regulations, only Category | FPIs, may issue, subscribe to or otherwise deal in
offshore derivative instruments (as defined under the SEBI FPI Regulati@rg/ instrument, by whatever name called,

which is issued overseas by an FPI against securities held by it that are listed or proposed to be listed on any recognised
stock exchange in India, as its underlying) directly or indirectly, only in the eyeunich offshore derivative instruments

are issued only to persons eligible to be registered as Category | FPIs; and (ii) such offshore derivative instruments are
LVVXHG DIWHU FRPSOLDQFH ZLWK pNQRZ \RXU FOLH @ Wmsffuearts & Yersdis )3, PL
compliant with the requirements of Regulation 21(1) of the SEBI FPI Regulations and subject to receipt of consent, except
where preapproval is provided.

All non-resident investors should note that refunds, dividends and othowtisns, if any, will be payable in Indian
Rupees only and net of bank charges and commission.

Investment by Systemically Important NonBanking Financial Companies (NBFC Sl)
In case of an application made by Systemically Important NBFCs registiéhetth@/RBI, (a) the certificate of registration
issued by the RBI under Section 4% of the RBI Act, 1934 and (b) net worth certificate from its statutory auditors or

any independent chartered accountant based on the last audited financial statereqotset to be attached to the
application.
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Investment by AlFs, FVClIs and VCFs

7KH 6(%, 9HQWXUH &DSLWDO )XQGV SHBIXOPRéJURIDPNYs DQ®WRHAHQGHG) RU I
9HQWXUH &DSLWDO ,QYHVWRU 58BB{ BMCWRegu@tions” S WDHNVBBHBKG HIBPRQJ RWK
the investment restrictions on VCFs and FVCIs registered with SEBI. Further, the SEBI (Alternative Investments Funds)

5HJXODWL RSEBI AIF Regéllatons” SUHVFULEH DPRQJ RiWwdaHastristiKnisQ@MFSWKH LQY H\

As per the SEBI VCF Regulations and SEBI FVCI Regulations, VCFs and FVCls are not permitted to invest in
listed companies pursuant to rights issues. Accordingly, applications by VCFs or FVCls will not be accepted in
this Issue.

Venture capital funds registered as Category | AlFs, as defined in the SEBI AlF Regulations, are not permitted to invest
in listed companies pursuant to rights issues. Accordingly, applications by venture capital funds registered as category |
AlFs, as @fined in the SEBI AIF Regulations, will not be accepted in this Issue. Other categories of AlFs are permitted
to apply in this Issue subject to compliance with the SEBI AIF Regulations.

Such AlFs having bank accounts with SCSBs that are providing ASBifiés / centres where such AlFs are located are
mandatorily required to make use of the ASBA facility. Otherwise, applications of such AlFs are liable for rejection

Applications will not be accepted from FPlIs in restricted jurisdictions.

FPIs which ar®IBs, Non ,QVWLWXWLRQDO ,QYHVWRUV RU ZKRVH DSSOLFDWLRQ DP
Rights Issue only through the ASBA process. Further, FPIs which are QIB applicants ahstifational Investors are
mandatorily required to use ASBAIYHQ LI DSSOLFDWLRQ DPRXQW GRHV QRW H[FHHG _

Investment by NRIs

Investments by NRIs are governed by Rule 12 of FEMA Rules. Applications will not be accepted from NRIs in Restricted
Jurisdictions.

NRIs may please note that only such Applicagi@s are accompanied by payment in free foreign exchange shall be
considered for Allotment under the reserved category. The NRIs who intend to make payment through NRO accounts
shall use the Application form meant for resident Indians and shall not ugg@pieation forms meant for reserved
category.

As per Rule 12 of the FEMA Rules read with Schedule IIl of the FEMA Rules, an NBCbmay purchase or sell

capital instruments of a listed Indian company on repatriation basis, on a recognised stangexehndia, subject to

the conditions, inter alia, that the total holding by any individual NRI or OCI will not exceed 5% of the totabpaid

equity capital on a fully diluted basis or should not exceed 5% of theupaidlue of each series of deberstior

preference shares or share warrants issued by an Indian company and the total holdings of all NRIs and OCls put together
will not exceed 10% of the total paigh equity capital on a fully diluted basis or shall not exceed 10% of theupaid

value ofeach series of debentures or preference shares or share warrants. The aggregate ceiling of 10% may be raised to
24%, if a special resolution to that effect is passed by the general body of the Indian company.

Investment by Mutual Funds

Applications maddy asset management companies or custodians of Mutual Funds should clearly and specifically state
names of the concerned schemes for which such Applications are made.

In case of a Mutual Fund, a separate Application can be made in respect sfleaie of the Mutual Fund registered

with SEBI and such Applications in respect of more than one scheme of the Mutual Fund will not be treated as multiple
Applications provided that the Applications clearly indicate the scheme concerned for which theat#gplhas been

made.

No Mutual Fund scheme shall invest more than 10% of its net asset value in equity shares or equity related instruments
of any single company provided that the limit of 10% shall not be applicable for investments in case of inglex fund
VHFWRU RU LQGXVWU\ VSHFLILF VFKHPHY 1R 0OXWXDO )XQG XQGHU DOO L!
paid-up share capital carrying voting rights.
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Procedure for applications by Systemically Important NBFCs

In case ofapplication made by Systemically Important NBFCs registered with the RBI, (i) the certificate of registration
issued by the RBI under Section 43\ of the RBI Act, 1934 and (ii) networth certificate from its statutory auditors or

any independent charteregcountant based on the last audited financial statements is required to be attached to the
application.

Payment by stock invest

In terms of RBI Circular DBOD No. FSC BC 42/24.47.00/2008 dated November 5, 2003, the stock invest Scheme
has been withéhwn. Hence, payment through stock invest would not be accepted in this Issue.

Impersonation

As a matter of abundant caution, attention of the Investors is specifically drawn to the provisions of Section 38 of the
Companies Act, 2013 which is reprodudseow:

3$Q\ SHUVRQ ZKR
() makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing for, its
securities; or

(i) makes or abets making of multiple applications to a company in different names or in different tonmbofahis
name or surname for acquiring or subscribing for its securities; or

(iii) otherwise induces directly or indirectly a company to allot, or register any transfer of, securities to him, or to any
other person in a fictitious name,

shalbeOLDEOH IRU DFWLRQ XQGHU 6HFWLRQ

7KH OLDELOLW\ SUHVFULEHG XQGHU 6HFWLRQ RI WKH &RPSDQLHV $FW
lakhs or 1% of the turnover of the Company, whichever is lower, includes imprisonment for a tehrshéil not be

less than six months extending up to ten years (provided that where the fraud involves public interest, such term shall not
be less than three years) and fine of an amount not less than the amount involved in the fraud, extending timésthre

Rl VXFK DPRXQW :KHUH VXFK IUDXG L LQYROYHVY DQ DPRXQW ZKLFK LV
Company, whichever is lower, and (ii) does not involve public interest, then such fraud is punishable with imprisonment
foratermeWHQGLQJ XS WR ILYH \HDUV RU ILQH RI DQ DPRXQW H[WHQGLQJ XS

Disposal of Applications and Application Money

No acknowledgment will be issued for the Application Money received by our Company. However, the Designated
Branch of tle SCSBs receiving the Application Form will acknowledge its receipt by stamping and returning the
acknowledgment slip at the bottom of each Application Form and tWéAB platform would generate an electronic
acknowledgment to the Eligible Equity Shareleskiupon submission of the Application. Our Board reserves its full,
unqualified and absolute right to accept or reject any Application, in whole or in part, and in either case without assigning
any reason thereto.

In case an Application is rejected irlfahe whole of the Application Money will be unblocked in the respective ASBA
Accounts, in case of Applications through ASBA or refunded to the Investors in the registered bank account, in case of
an application using the-B/AP facility. Wherever an Appiation is rejected in part, the balance of Application Money,

if any, after adjusting any money due on Rights Equity Shares Allotted, will be refunded / unblocked in the respective
bank accounts from which Application Money was received / ASBA Accourttedhvestor within a period of 15 days

from the Issue Closing Date iBecember 06, 2021n case of failure to do so, our Company shall pay interest at such
rate and within such time as specified under applicable law.

Forfurther instructions, please read the Application Form carefully.

Utilization of Issue Proceeds
Our Board of Directors declares that:

(&) All monies received out of the Issue shall be transferred to a separate bank account;
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(b) Details of all monies utilizedut of the Issue shall be disclosed, and shall continue to be disclosed until the time any
part of the Issue Proceeds remains unutilized, under an appropriate separate head in the balance sheet of our Company
indicating the purpose for which such moniesénbeen utilized,;

(c) Details of all unutilized monies out of the Issue, if any, shall be disclosed under an appropriate separate head in the
balance sheet of our Company indicating the form in which such unutilized monies have been invested; and

(d) OurCompany may utilize the funds collected in the Issue only after final listing and trading approvals for the Rights
Equity Shares Allotted in the Issue is received.

Undertakings by our Company
Our Company undertakes the following:

0] The complaints receiveth respect of the Issue shall be attended to by our Company expeditiously and
satisfactorily.

(i) All steps for completion of the necessary formalities for listing and commencement of trading at all Stock
Exchanges where the Rights Equity Shares are tateel Wwill be taken within the time prescribed by the SEBI.

(i) The funds required for making refunds to unsuccessful Applicants as per the mode(s) disclosed shall be made
available to the Registrar by our Company.

(iv) Where refunds are made through electroramdfer of funds, a suitable communication shall be sent to the
Investor within 15 days of the Issue Closing Date, giving details of the banks where refunds shall be credited
along with amount and expected date of electronic credit of refund.

(v) Other than ay Equity Shares that may be issued pursuant to exercise options under the ESOP 2016 and ESOP
QR IXUWKHU LVVXH RI VHFXULWLHY DIIHFWLQJ RXU &RPSDQ\TV (-
Equity Shares are listed or until the Applicationey is refunded on account of ntisting, under subscription
etc.

(vi) In case of unblocking of the application amount for unsuccessful Applicants or part of the application amount in
case of proportionate Allotment, a suitable communication shall becsttrg Applicants.

(vii) Adequate arrangements shall be made to collect all ASBA Applications and to consider them similar to non
ASBA Applications while finalizing the Basis of Allotment.

(viii) At any given time, there shall be only one denomination foRibats Equity Shares of our Company.
(ix) Our Company shall comply with all disclosure and accounting norms specified by the SEBI from time to time.

x) Our Company accepts full responsibility for the accuracy of information given irLétier of Offer ad
confirms that to the best of its knowledge and belief, there are no other facts the omission of which makes any
statement made in thisetter of Offer misleading and further confirms that it has made all reasonable enquiries
to ascertain such facts

Minimum subscription

In accordance with Regulation 86 of the SEBI ICDR Regulations, if our Company does not receive the minimum
subscription of 90% of the Issue Size, our Company shall refund the entire subscription amount received within 4 (four)
days from the |Issue Closing a2 in accordancewith SEBI circular bearing reference number
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021. If there is any delay in the refund of the subscription amount
beyond such period as prescribed by applicable laws, our Company and Digst&tsDUH RIILFHUV LQ GHIDX
interest for the delayed period, at such rates as prescribed under the applicable laws

Withdrawal of the Issue
Subject to provisions of the SEBI ICDR Regulations, the Companies Acbthed applicable laws, Our Company

reserves the right not to proceed with the Issue at any time before the Issue Opening Date without assigning any reason
thereof.
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If our Company withdraws the Issue anytime after the Issue Opening Date, a public nibicéwa (2) Working Days

of the Issue Closing Date iBecember 06, 202dr such other time as may be prescribed by SEBI, providing reasons for
not proceeding with the Issue shall be issued by our Company. The notice of withdithwel iasued in the same
newspapers where the pissue advertisement has appeared and the Stock Exchanges will also be informed promptly.

The Registrar to the Issue, will instruct the SCSBs to unblock the ASBA Accounts within one (1) workifigrbéye
day of receipt of such instruction. Our Company shall also inform the same to the Stock Exchanges.

If our Company withdraws the Issue at any stage including after the Issue Closing Date and subsequently decides to
proceed with an Issue of the EiyuShares, our Company will file a fresh offer document with the stock exchanges where
the Equity Shares may be proposed to be listed.

Important

Please read thisetter of Offer carefully before taking any action. The instructions contained idphlkcation Form,

Abridged Letter of Offer and the Rights Entitlement Letter are an integral part of the conditionslLafttiisof Offer

and must be carefully followedtherwisethe Application is liable to be rejected. It is to be specifically noted that this
,VVXH RI 5LIJKWV (TXLW\ 6KDUHV LV VXE RiskiFe¢tot§ RRQKEDUHVN IDFWRUV PHQ

All enquiries in connection with the Letter of Offer or Application Form and the Rights Entitlement Letter must be
addressed (quoting the Registered Folio Number or the DP and Client ID number, the Application Form number and the
name of WKH ILUVW (OLJLEOH (TXLW\ 6KDUHKROGHU DV PHQWLMAQ@&bE RQ WK
Packaging Limited +Rights Issu¢e RQ WKH HQYHORSH WR WKH 5HJLVWUDU DW WKH IROC

KFin Technologies Private Limited

Selenium ToweB, Plot Ne31 and 32, Financial District, Nanakramguda, Serilingampally,
Hyderabad, Rangareddi 500032, Telangana, India

Tel: +91 40 6716 2222

Email: Anuroop.rights@kfintech.com

Investor Grievance Email: einward.ris@kfintech.com

Website: www.kfintech.com

Contact Person:M Murali Krishna

SEBI Registration No.: INR0O00000221

Validity of Registration: Permanent

In accordance with SEBI Rights Issue Circulars, frequently asked questions and online/ electronic dedicated investor
helpdesk for guidace on the Application process and resolution of difficulties faced by the Investors will be available on
the website of the Registramfvw.kfintech.con). Further, helpline number provided by the Registragfddance on the
Application process and resolution of difficultiesHgl 40 6716 2222

The Issue will remain open for a minimum period of 15 days. However, our Board will have the right to extend the
Issue Period as it may determine from timeitoe but not exceeding 30 days from the Issue Opening Date
(inclusive of the Issue Closing Date).
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991, of the Government of India and
FEMA. While the Industrial Policy, 1991, of the Government of India, prescribes the limits and the conditions subject to
which foreigninvestment can be made in different sectors of the Indian economy, FEMA regulates the precise manner in
which such investment may be made. The Union Cabinet, as provided in the Cabinet Press Release dated May 24, 2017,
has given its approval for phasingtane FIPB. Under the Industrial Policy, 1991, unless specifically restricted, foreign
investment is freely permitted in all sectors of the Indian economy up to any extent and without any prior approvals, but
the foreign investor is required to follow cairt prescribed procedures for making such investment. Accordingly, the
SURFHVV IRU IRUHLJQ GLUHFW LQYHVWPHQW 3)'," DQG DSSURYDO IURP
concerned ministries or departments, in consultation with the Dep#rforePromotion of Industry and Internal Trade,

Ministry of Commerce and Industry, Government of India (formerly known as the Department of Industrial Policy and
BURPRWLRQ 3'3,,7° OLQLVWU\ RI J)LQDQFH 'HSDUWP HghW nRinof&BURPLF $
dated June 5, 2017, has notified the specific ministries handling relevant sectors.

The Government has, from time to time, made policy pronouncements on FDI through press notes and press releases. The
DPIIT issued the Consolidated FDIPoLF\ & LUFXODU R 3)', &LUFXODU " ZKLFK ZL
2020, consolidated and superseded all previous press notes, press releases and clarifications on FDI issued by the DPIIT
that were in force and effect as on October 15, 208@. Government proposes to update the consolidated circular on

FDI policy once every year and therefore, FDI Circular 2020 will be valid until the DPIIT issues an updated circular.

The Government of India has from time to time made policy pronouncemer®lthrough press notes and press
releases which are notified by RBI as amendments to FEMA. In case of any conflict, the relevant notification under
Foreign Exchange Management (NDebt Instruments) Rules, 2019 will prevail. The payment of inward remaiét and

reporting requirements are stipulated under the Foreign Exchange Management (Mode of Payment and Reporting of Non
Debt Instruments) Regulations, 2019 issued by RBI The FDI Circular 2020, issued by the DPIIT, consolidates the policy
framework in pace as on October 15, 2020, and supersedes all previous press notes, press releases and clarifications on
FDI issued by the DPIIT that were in force and effect as on October 15, 2020.

The transfer of shares between an Indian resident and-esidlent des not require the prior approval of RBI, provided

that (i) the activities of the investee company falls under the automatic route as provided in the FDI Policy and FEMA
and transfer does not attract the provisions of the Takeover Regulations; (ilnthesident shareholding is within the
sectoral limits under the FDI Policy; and (iii) the pricing is in accordance with the guidelines prescribed by SEBI and
RBI.

No investment under the FDI route (i.e any investment which would result in the invektimmghl0% or more of the

fully diluted paidup equity share capital of the Company or any FDI investment for which an approval from the
government was taken in the past) will be allowed in the Issue unless such application is accompanied with necessary
approval or covered under a pexisting approval from the government. It will be the sole responsibility of the investors

to ensure that the necessary approval or theexigging approval from the government is valid in order to make any
investment in théssue.

Our Company will not be responsible for any allotments made by relying on such approvals. Please also note that pursuant
WR &LUFXODU QR GDWHG 6HSWHPEHU LVVXHG E\ 5%, 2YHUVHDV &
as an eljible class of investors and RBI has subsequently issued the Foreign Exchange Management (Withdrawal of
General Permission to Overseas Corporate Bodies (OCBs)) Regulations, 2003. Any Investor being an OCB is required
not to be under the adverse notice &1 Rnd in order to apply for this issue as a incorporatedrasident must do so in
accordance with the FDI Circular 2020 and Foreign Exchange ManagemerDéioimstrument) Rules, 2019. Further,

while investing in the Issue, the Investors are deemdtht® obtained the necessary approvals, as required, under
applicable laws and the obligation to obtain such approvals shall be upon the Investors. Our Company shall not be under
an obligation to obtain any approval under any of the applicable laws offi bfethe Investors and shall not be liable in

case of failure on part of the Investors to obtain such approvals.

The above information is given for the benefit of the Applicants / Investors. Our Congpay liable for any
amendments or modificatiorr changes in applicable laws or regulations, which may occur after the date lodttbis

of offer. Investors are advised to make their independent investigations and ensure that the number of Equity Shares
applied for do not exceed thagplicable limits under laws or regulations.
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SECTION X: OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The copies of the following contracts which have been entered or are to be entered into by our Company (not being
contracts entered into in the ordinary course of business carried on by our Company or contracts entered into more than
two years before theate of thisLetter of Offer) which are or may be deemed material have been entered or are to be
entered into by our Company. Copies of the documents for inspection referred to hereunder, may be inspected at the
registered office of the Company betwel) a.m. and 5 p.m. on all working days from the date of the Letter of Offer

until the Issue Closing Date and Additionally, any person intending to inspect the abovementioned contracts and
documents electronically, may do so, by writing an email to infa@mppackaging.com.

A.

1.

2.

9.

10.

11.

12.

Material contracts for inspection
Registrar Agreement dat&keptember 23, 202detween our Company amEgistrarto the Issue;

Bankers to the Issue Agreement daftober 26, 202amongst our Company, the Registrar to l§®ie and the
Bankers to the Issue

Material documents for inspection
Certified true copy of the Memorandum of Association and Articles of Association of our Company, as amended;
Certificate of Incorporation dated October 13, 1995 issued by Registrar of Companies, Mumbai

Fresh certificate of incorporation consequent on change of name was issued by the Registrar of Companies, Mumbai
on July 02, 2017.

Tripartite agreement dateddne 28, 201&etween our Company, CDSL aRegistrar
Tripartite agreement dated February 15, 2018 between our Company, NSBegisttar
Resolution of the Board of Directors passed in its meeting daigdst17, 2021 approving this Issue;

Resolutionof the Board of Directors passed in its meeting dated September 21, 2021 adopting the Draft Letter of
Offer;

Consents of our Directors, our Company Secretary and Compliance Officer, Chief Financial Officer, Statutory
Auditor, Legal Advisor to the Issueha Registrar to the Issue, Bankers to our CompauayBanker to the Issue
include their names in this Draft Letter of Offdretter of Offerand to act in their respective capacities;

Annual Reports of our Company for 02021,201920, 201819, 2077-18and201617;

A Statement of special tax benefits dateeptember 18, 202feceived from M/sBanka & Banka Chartered
Accountants, Statutory Auditors regarding special tax benefits available to our Company and its shareholders;

Audited standalone a@nconsolidated financial statements for the F2@01;

In-principle listing approval date@ctober 25, 202from BSE.

Any of the contracts or documents mentioned inLtiter of Offer may be amended or modified at any timerdcpaired
in the interest of our Company or if required by the other parties, without reference to the Equity Shareholders, subject
to compliance with applicable law.
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DECLARATION

We hereby certify that no statement made inltkiger of Offer contravenes any of the provisions of the Companies Act

and the rules made thereunder. We further certify that all the legal requirements connected with the Issue as also the
regulations guidelines, instructions, etc., issued by SEBI, the Government of India and any other competent authority in
this behalf, have been duly complied with. We further certify that all disclosures madeliattbisof Offer are true and

correct.

SIGNED BY ALL THE DIRECTORS OF OUR COMPANY

| NAME AND DESIGNATION SIGNATURE
MR. AKASH AMARNATH SHARMA
Managing Director
DIN: 06389102

MS. SHWETA AKASH SHARMA
Non-Executive Director
DIN: 06829309

MS. KHUSHBU SOURABH AGARWAL
NonExecutive Independent Director
DIN: 08352755

MR. SATISH PRAHLAD SHARMA
Non-Executive Independent Director
DIN: 08664726

SIGNED BY THE CHIEF FINANCIAL OFFICER AND THE COMPANY SECRETARY AND COMPLIANCE
OFFICER OF OUR COMPANY

MR. AKSHAY AMARNATH SHARMA MS. SHAH POOJA KETAN
Chief Financial Officer Company Secretary and Compliance Officer
PAN: CNBPS5379A PAN: DODPS3082G

Place: Mumbai
Date: November12, 2021
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