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INDEPENDENT AUDITOR’S REPORT

To,

The Members of Yuktarth Advisory limited
(Formerly known as Sara Solutions Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Yuktarth
Advisory Limited (Formerly known as Sara Solutions Limited) (the
“Company”), which comprise the Balance Sheet as at March 31st, 2025, the
Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year
ended on that date and notes to the financial statements, including a summary
of material accounting policies and other explanatory information (hereinafter
referred to as the “ Financial Statements”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid Financial Statements give the
information required by the Companies Act, 2013 (the “Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the companies
(Indian Accounting Standard) Rules 2015 as amended (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2025 and its profit, total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the
Standards on Auditing (“SA”s) specified under Section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI”) together with
the ethical requirements that are relevant to our audit of the Financial
Statements under the provisions of the Act and the Rules made thereunder,
and we haye-Allilled our other ethical responsibilities in accordance with these
requirepf{ets ¥ \he ICAD’s Code of Ethics. We believe that the audit evidence
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obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the Financial Statements.

Key Audit Matters

Kev audit matters are those matters that, in our professional judgment, were
of most significance in our audit of the Financial Statements for the year ended
March, 31 2025. These matters were addressed in the context of our audit of
the Financial Statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Information Other than the Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the, Board’s Report,
including Annexures to Board’s Report and Shareholder’s Information, our
opinion on the Financial Statements does not cover the other information and,
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is
10 read the other information and, in doing so, consider whether the other
information is materially inconsistent with the Financial Statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required
1o report that fact. We have nothing to report in this regard.

Management responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, financial
performance, including Other Comprehensive Income, Changes in Equity and
Cash Flows of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS specified under Section 133 of the
Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;

making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the




Statements, management and Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.
The Company's Board of Directors is also responsible for overseeing the
Company’s financial reporting process.

Auditor’s responsibility for the audit of financials statement

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an Auditor’s Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these Financial Statements. As part of an audit in accordance with
SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

~ Identify and assess the risks of material misstatement of the Financial
Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal financial control relevant to the
audit in order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate
internal financial controls with reference to Financial Statements in place
and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
the management.

» Conclude on the appropriateness of management’s use of the going
.accounting and, based on the audit evidence obtained,
a\uncertainty exists related to events or conditions that

\ )

concern




may cast significant doubt on the Company’s ability to continue as a
going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our Auditor’s Report to the related
disclosures in the Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our Auditor’s Report. However,
future events or conditions may cause the Company to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the Ind AS
financial statements, including the disclosures, and whether the Ind AS
financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of
a reasonably knowledgeable user of the Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work;

and (i) to evaluate the effect of any identified misstatements in the Financial
Statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal financial controls
that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
Financial Statements of the current period and are therefore the key audit
matters. We describe these matters in our Auditor’s Report unless law or
regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements

1) As required by Section 143(3) of the Act, based on our audit we report that:

a.)

d.)

e.)

f)

h.)

We have sought and obtained all the information and explanations,
which to the best of our knowledge and belief were necessary for the

purposes of our audit.

In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those

books.

The Balance Sheet, the Statement of Profit and Loss, including Other
Comprehensive Income, Statement of Changes in Equity and the
Statement of Cash Flows dealt with by this Report are in agreement
with the books of account.

-

In our opinion, the aforesaid Financial Statements comply with the Ind
AS specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended;

On the basis of the written representations received from the directors
as on March 31, 2025 taken on record by the Board of Directors, none
of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with
reference to Financial Statements of the Company and the operating
effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal
financial controls with reference to Financial Statements.

In our opinion, the managerial remuneration for the year ended 31
March 2025 has been paid / provided by the Company to its directors
in accordance with the provisions of section 197 read with Schedule V

to the Act;

With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, as amended, in our opinion and to est of our
information and according to the explanations given ¢ :




i.) The Company has disclosed the impact of pending litigations on
its financial position in its Financial Statements.

ii.) The Company has made provision as required under applicable law
or Indian accounting standards for material foreseeable losses. The
Company did not have any long-term derivative contracts.

2.) Asrequired by the Companies (Auditor’s Report) Order, 2020 (the “Order”)
issued by the Central Government in terms of Section 143(11) of the Act,
we give in “Annexure B” a statement on the matters specified in
paragraphs 3 and 4 of the Order.

For BANKA & BANKA

CHARTERED ACCOUNTANTS
CAI FIRM REG. NO. 100979W

(Pradeep P. Banka)
Partner

Membership No.038800

UDIN: 25038800BMHCPN9369

MUMBAI :- 30.05.2025
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Annexure “A” to the Independent Auditor’s Report of Even
Date on The Ind As Financial statement of Yuktarth Advisory
limited (Formerly known as Sara Solutions Limited)

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Yuktarth Advisory
limited (Formerly known as Sara Solutions Limited) of even date)

Report on the Internal Financial Controls with reference to Financial
Statements under Clause (i) of sub-section 3 of Section 143 of the Companies
Act, 2013 (the “Act”) We have audited the internal financial controls with
reference to Financial Statements of Yuktarth Advisory limited (Formerly
known as Sara Solutions Limited) (the “Company”) as of March 31, 2025 in
conjunction with our audit of the Financial Statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining
internal financial controls with reference to Financial Statements based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (the “ICAI"). These
responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under
the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial
controls over financial reporting based on our audit. We conducted our audit
in accordance with the Standards on Auditing prescribed under Section
143(10) of the Act and the Guidance Note, to the extent applicable to an audit
of internal financial controls. Those Standards and the Guidance Note require
that we comply with the ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether a s.internal financial
controls over financial reporting was established ¢ Wl mai ed and if such
controls operated effectively in all material respects.

\3
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Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend
on the auditors’ judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls system with reference to financial reporting.

Meaning of Internal Financial Controls with reference to Financial
Statements

A Company's internal financial control with reference to Financial Statements
is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A
Company's internal financial control with reference to Financial Statements
includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made
only in accordance with authorisations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that
the internal financial controls over financial reporting may become inadequate

policies or procedures may deteriorate.




Opinion

In our opinion, to the best of our information and according to the explanation
given to us , the Company has, in all material respects, an adequate
internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31
March 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the ICAI

For BANKA & BANKA
CHARTERED ACCOUNTANTS
Q{JCAI FIRM REG. NO. 100979W

Gdogs X2

é-*} (Pradeep P. Banka,
m Partner
% £ Membership No.038800
%, 5

S
f@m@/ UDIN: 25038800BMHCPN9369

MUMBAI :- 30.05.2025
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Annexure ‘B’ to the Independent Auditor’s Report of Even

Date on The Ind As Financial statement of Yuktarth Advisory

limited (Formerly known as Sara Solutions Limited)

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Yuktarth Advisory
limited (Formerly known as Sara Solutions Limited) of even date)

To the best of our information and according to the explanations provided to
us by the Company and the books of account and records examined by us in
the normal course of audit, we state that:

X:

In respect of the Company’s property, plant and equipment, right-of-use
assets and intangible assets:

a) The Company has maintained proper records showing full
particulars, including quantitative details and situation of property,
plant and equipment and relevant details of right-of-use assets.

b) The Company has a program of physical verification of property,
plant and equipment and right-of-use assets so to cover all the
assets once every three years, which in our opinion, is reasonable
having regard to the size of the Company and the nature of its
assets. Pursuant to the program, certain property, plant and
equipment and right-of-use assets were due for verification during
the year and were physically verified by the Management during the
year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

c¢) The Company has not revalued any of its property, plant and
equipment (including right-of-use assets) and intangible assets
during the year.

d) The title deeds of immovable properties (other than properties where
the Company is the lessee and the lease agreements are duly
executed in favour of the lessee) disclosed in note 3 to the Ind AS
financial statements in property, plant and equipment, are held in
the name of the Company.

e) No proceedings have been initiated during the year or are pending
against the Company as at March 31, 2024 for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

The Company does not have any invcntor;

clause 3(ii)(a) of the Order is not applicable.

hence reporting under

Shah Trade Centre, 3rd Floor,
Above State Bank of India,
Ranl $ati Marg, Ofl. W. E. Highway,
Malad (E). Mumbai - 400097.

info@bankabanka.com
www.bankabanka.com




3. The Company has not been sanctioned working capital limits in excess
of ¥5 crore, in aggregate, at any points of time during the year, from
banks or financial institutions on the basis of security of current assets
and hence reporting under clause 3(ii)(b) of the Order is not applicable.

4. The Company has not made investments in Firms, Limited Liability
Partnerships and Private Limited Company during the year.

';Jl

The Company has complied with the provisions of Sections 185 and 186
of the Companies Act, 2013 in respect of loans granted, investments
made and guarantees and securities provided, as applicable.

6. The Company has not accepted any deposit or amounts, which are
deemed to be deposits. Hence, reporting under clause 3(v) of the Order
is not applicable.

The maintenance of cost records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Companies Act,
2013 for the business activities carried out by the Company. Hence,
reporting under clause (vi) of the Order is not applicable to the Company.

~]

8. In respect of statutory dues:

a) In our opinion, the undisputed statutory dues including Goods and
Services Tax, Provident Fund, Employees State Insurance, Income Tax,
Sales Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax,
Cess and other material statutory dues applicable to the Company,
excluding Tax Deducted at Source (TDS), have generally been regularly
deposited by the Company with the appropriate authority. There were
no undisputed amounts payable in respect of goods and services tax,
provident fund, employees’ state insurance, income tax, sales tax, service
tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues in arrears as at 31st March, 2025 for a period of
more than six months from the date they became payable.

Nature of dues Period to which the Amount (Rs.)
Amount Relates
Tax Deducted at Source (TDS) AY 2025-26 ¥38,16,948/-
9. There were no transactions relating to previously unrecorded income that

have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

10. a) Term loans were applied for the purpose for which the loans were
obtained.

b) The Company has not been declared wilful defaulter by any (par 3
financial institution or government or any government authe_f




: § ¢

18.

19.

20.

21.

a) In our opinion, the Company is not required to be registered under
Section 45-IA of the Reserve Bank of India Act, 1934. Hence, reporting
under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

b) In our opinion, there is no core investment Company within the
Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the
Order is not applicable.

The Company has not incurred cash losses during the financial year
covered by our audit and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company
during the year.

On the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge
of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

We have verified the records and financial statements of the company.
Based on our review, we confirm that the provisions of Section 135 (CSR)
of the Companies Act, 2013, do not apply to the company for the financial
year under audit, as the company does not meet the criteria for
mandatory CSR compliance. Consequently, the report under Section 135
and related CSR obligations are not applicable to the company.

For BANKA & BANKA
"HARTERED ACCOUNTANTS
VAl FIRM REG. NO. 100979W

(Pradeep P. Banka)
Partner
Membership No.038800

UDIN: 25038800BMHCPN9369

MUMBAI :- 30.05.2025
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12.

13.

14.

15.

16.

¢) On an overall examination of the financial statements of the
Company, funds raised on short-term basis have, prima facie, not
been used during the year for long-term purposes by the Company.

d) The Company has not raised any loans during the year and hence
reporting on clause 3(ix)(f) of the Order is not applicable.

a) The Company has not raised moneys by way of initial public offer or
further public offer (including debt instruments) during the year and
hence reporting under clause 3(x)(a) of the Order is not applicable.

b) During the year, the Company has not made any preferential
allotment or private placement of shares or convertible debentures
(fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

a) No fraud by the Company and no material fraud on the Company
has been noticed or reported during the year.

b) No report under sub-section (12) of Section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

c) There is no whistle blower complaint has been received by the
company during the year.

The Company is not a Nidhi Company and hence reporting under clause
3(xii) of the Order is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188
of the Companies Act, 2013 with respect to applicable transactions with
the related parties and the details of related party transactions have been
disclosed in the Financial Statements as required by the applicable
accounting standards.

We have examined the company’s compliance with the provisions of
Section 138 of the Companies Act, 2013. Based on our review, we confirm
that the company does not fall under the categories specified in Section
138 for the mandatory appointment of an internal auditor, as it does not
meet the prescribed thresholds for paid-up capital, turnover, or
borrowings. Cansequently, the requirement for reporting on internal
audit is not applicable to the company for the financial year under review.

In our opinion, during the year the Company has not entered into any
non-cash transactions with its Directors or persons connected with its
directors and hence provisions of ’e of the Companies Act,
2013 are not applicable to the Compf




Yuktarth Advisory Limited
(Formerly known as Sara Solutions Limited)

U74110MH2012PLC238015
IND AS SUMMARY STATEMENT OF ASSETS AND LIABILITIES

T In Lakhs
Particulars Notes As at March 31,2025 [ As at March 31, 2024
1 ASSETS
1) |Non-current assets
()| Property, plant and equipment 3 815.85 897.80
(b)Y Capual work in progress 4 405.63 192.84
(¢ JRight to Use 5 9.14 11.60
(d) Investment 6 606.17 606.17
(e ]Other non-current assets 7 29.76 2850
Total non current assets 1,866.55 1,736.91
2)  |Current assets
a) [Financial assets
(i)| Trade receivables 8 465.99 285.25
(ii)| Cash and cash equivalents 9 25.46 10.01
(1] Loans 10 692.57 427.31
b)|Other current assets 11 i 125.50 © 2092
Total current assets 1,209.52 t 743,49
Total assets 3,076.06 2,480.40
Il |Equity and liabilities
Equity [ ;
a}| Equity share capital 12 978.76 978.76
b)|Other equity ' 13 685.25 340.69
Total equity - 1,664.01 1,319.45
Liabilities
1)|Non-Current Liabilities
a) | Financial liabilities
(i) Long term borrowings 14 675.48 790.75
(1) Lease Liabilities 15 12.06 12.06
b)|Long term provisions 16 8.63 8.21
¢)[DDeferred 1ax liabilities (net) 17 54.01 9.44
Pt
Totul non current liabilities ' 750.19 B2 Y T 042047




2y Current liabilities

-l

S N,

Financial habihities

(1) Short term borrowings 18 495,04 240.74
Other current liabilities 19 188.63 150,91
Short term provisions 20 2.26 2.36
Current tax habilites (net) 21 -24.07 -53.54
Total current liabilities 661.87 340.48

Liabilitics associated with group(s) of assets held for disposal

Total equity and liabilities 3,076.06 2,480.40

The accompanying notes are an integral part of these standalone financial statements
As per report of even date

For Banka and Banka For and on behalf of the Board of Directors of
Yuktarth Advisory limited

Chartered Accountats (Formerly known as Sara Solutions Limited)

Firm Reg. No.: 100979W

1\ 8
gy RO s. N2 v
v
CA Pradeep Banka E" Akshay Sharma Kiran Sharma
Partner %) (5’5%- (Managing Director) (Director)

Membership Number: 0388 8GED ACC DIN.: 08143226
UDIN: 25038800BMHCPN9369

DIN.: 08143233

et~
Aﬁggﬁ;a N Vruti Choksi

Place: Mumbai (C.F.0) Company Secretary
Date:30-05-2025 PAN : CTTPS3424G PAN - BBJPC5408B



Yuktarth Advisory Limited
(Formerly known as Sara Solutions Limited)

UZ4110MH2012PLC238015
IND-AS SUMMARY STATEMENT OF PROFIT AND LOSS

Zin Lakhs
: For the year ended | For the year ended
fankcn Notes| ™" \arch 31, 2025 March 31, 2024
| Income
I Revenue from operations 22 1,441.81 1,423.28
Other Income 96.60 64.10
| Total income 1,538.42 1,487.37
| Expenses
| Emlovee benefit expense 24 181.70 152.30
Finance cost 25 119.17 91.95
Depreciation and amortisation expense 26 85.89 57.70
Other expenses 7 660.48 836.98
Total expenses 1,047.24 1,138.93
| Profit before exceptional and extraordinary items and tax 491.17 348.45
Prior Penod Income/ (Expense)
| Profit before tax 491.17 348.45
Tax expense
Current tax 105.49 63.54
Add:Tax adjustment of earlier years - -
Deferred tax 21 43.70 -4.82
Total tax expense 149.20 58.72
| Profit after tax 341.98 289.72
| Other comprehensive income
| - Ttems thar will not be reclassified to profit or loss
l Remezsurements of defined benefit liabilities 344 -4.06
- Income rax relating to items that will not be 0.87 1.02
reclassified to profit or loss
Other comprehensive income for the year, net of tax -2.58 -3.04
Total comprehensive income for the year, net of tax 344.55 292.76
Eamings per equity share of Rs. 10 each 34
a) Basic 349 296
b Dilured 349 296

The accompanying notes are an integral part of these standalone financial statements

As per report of even date

For Banka and Banka For and on behalf of the Board of Directors of

Yuktarth Advisory limited

Chartered Accountants (Formerly known as Sara Solutions Limited)
Fifgm Reg. No.: 100979 i
E o Y \ o
Q\ $~ /_,l /
Akshay Sharma Kiran Sharma

(Director)
DIN.: 08143233

Pl

(Managing Director

CA Pradeep Banka
DIN.: 08143226

Parwner
Membership Number:

UDIN: 25038800 BMH( A
Wl Aman Sharma Vruti Choksi
ooy AV (C.F.0) Fompany Secretary

PAN : CTTPS3424G PAN - BBJPC5408B

Place: Mumbai
Date:30-05-2025




mmwﬂ,{ o kmown as Sara Soliioas Limited

UZ4110MH2012PLC238015
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025
T In Lakhs
Particulars As at March 31, 2025 As at March 31, 2024
Cash flow f : =
Profit before tax 49117 348.45
fows
Diepreaation amartization on contminng opertion 85.49 57.70
Interest expense 117.04 88.49
Interest meome 06.60 -64.10
Remeasurements of defined benefit habilities 3.44 4.06
|Operating profit before working capital changes
| Inerease [ (decrease) n long-term provisions 0.43 1.04
Increase | (decrease) n short-term provisions -0.10 -0.40
Increase (decrease) in other current labilities 25.24 579.49
Increase, (decrease) in other long-term liabilities - 0.77
Decrease/ | Increase) n other non current assets -1.25 7.78
Decrease | (increase) i trade receivables -180.74 159.85
Decrease | (increase) in short-term loans and advances -265.26 13259
Decrease | (ncrease) n other current assets -4.58 0.43
Cash gencrated from /(used in) operations 174.68 -108.89
Dhrect taxes pard (net of refunds) -63.54 —45.80
Net cash flow from/ (used in) operating activities (A) 11113 -154.77
Cash flows from investing activities
Purchase of Axed assets, including CWIP and capital advances -214.28 -381.75
|Purchase of non-current nvestments - -100.24
Interest recenved 96.60 64.10
Net cash flow from/ (used in) investing activities (B) -117.68 -417.89
|Cash flows from financing activitics
:un_l.'mml of long-term borrowings -115.27 303.99
i Repayment of Short-term borrowings 254.30 178.62
Interest paid -117.04 -88.49
Net cash flow from/ (used in) in financing activities (C) 21.99 394.11
Net increase/(decrease) in cash and cash equivalents (A+B+C) 15.44 -178.55
Cash and cash cquivalents at the beginning of the year 10.01 188.57
Cash and cash equival at the end of the year 25.46 10.01
Components of cash and cash equivalents
Cash on hand 16.63 1,22
With banks- on current account 5.83 5.79
With banks- on fixed deposits 3.00 3.00
Total cash and bank balances 25.46 10.01
Cash & Cash Equivalents in Cash Flow Statement: 25.46 10.01

For Banka and Banka
Chartered Accountants

Frm Reg, No.: 100979W

Q

CA Pradeep Banka
Partner

Membership Number: 038800 1)
UDIN: 25038800BMHCPN9369

Place: Mumbai
Date:30-05-2025

For and on behalf of the Board of Directors of

Yuktarth Advisory limited

(Formerly known as Sara Solutions Limigeq)

Akshay Sharma
(Managing Director)
DIN.: 08143226

Hyo"
Aman Sharma
(C.F.0)

PAN : CTTPS3424G

(Director)
DIN.: 08143233

-,
& Veuti Choksi

Company Secretary
PAN - BBJPC5408B



Yuktarth Advisory Limited
(Formerly known as Sara Solutions Limited)
IND AS SUMMARY OF STATEMENT OF CHANGE IN EQUITY

) Equits Share Capital

Equity Shares of Rs. 10 cach issued, Number of shares Amount (Rs.)
Balance as at April 1,2023 40,00,000 400.00
Changes dunng the year '}B,Tﬂ,mﬂ T00.00
Balance as at March 31, 2024 1,10,00,000 1,100.00
Changes durmg the vear = .
Balance as at March 31, 2025 1,10,00,000 1,100.00
b.) Other Equity

Retained earnings Total

Rs. Rs.

Balance as at 31st March 2023 468,75 468.75
Changes m accounting policy / standards due to first time adoption of [nd AS . -
As at April 1, 2023 (R d bal atthe | of the reporting period) 468.75 468.75
Profit for the vear 29276 292.76
Other Comprehensive Income (net of tax)
Balance as at March 31, 2024 761.51 761.51
Profit for the vear 34455 34455
Other Comprehensive Income (net of tax)
[Balance as at March 31, 2025 B 1,106.06 1,106.06 |

For Banka and Banka

Yuktarth Advisory limited

Chartered Accountants
Fir\ Reg. No.: 100979

Akshay Sharma
CA Pradcep Banka (Managing Director)
Panner o A \ DIN.: 08143226
Membership Number: 038800 - eV

UDIN: 25038800BMHCPN9369

Place: Mumbai
Date:30-05-2025

(C.F.O)
PAN : CTTPS3421G

For and on behalf of the Board of Directors of

(Formerly known as Sara Solutions mecd)

(5>

(\

Ihun Sharma
(Director)
DIN.: 08143233
Q 2 g
Vruti Choksi

Company Secretary
PAN - BBJPC5408B
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Yuktarth Advisory Limited

(Formerly known as Sara Solutions Limited)
Notes to the IND AS Financial statements

4. Capital Work in Progress

- ) n Lakhs
Particulars As at March 31, 2025 | As at March 31, 2024
Opening Balance 192.84 187.75
Additions 326.83 464.55
Transfer to PPE -0.28 -244.46
Disposals -113.76 -215.00
Total 405.63 192.84
Capital work in progress ageing schedule
Projects in progress As at March 31, 2025 | As at March 31, 2024
< lyear
1-2 years
2-3 year 192.84
More than 3 vears 212.79
Total 212.79 192.84

Note 5: Right to Use

Particulars As at March 31, 2025 | As at March 31, 2024

Gross Carrying Amount

Opening Gross Carrying amount 49.12 57.28

Add: Additions during the year =

Less: Deletions during the year 8.16
Closing Gross Carrying amount 49.12 49.12
Accumu eciati

Opening Accumulated Depreciation 37.53 12.95

Add: Additions during the year 2.46 24.58
Closing Accumulated Depreciation 39.98 37.53
Net Carrying Amount 9.14




Yuktarth Advisory Limited
(Formerly known as Sara Solutions Limited)

Note 6 : Investments
Tin Lakhs except number of share

Pam.;ul“ —— As at March 31, 2025 As at March 31, 2024
s i
P No of shares Rs. No of shares Rs.
Shinka Technologies Private Limited 605.42 9204 605
lanta Sahakan Bank Lid 0.75 7,500 0.75
Total 606.17 8,404 | 606.17

A
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Yuktarth Advisory Limited
(Formerly known as Sara Solutions Limited)
Notes to the IND AS Financial statements

2In Lakhs
Other non-current asscis SR P —
Particulars As at March 31, 2025 | As at March 31, 2024
l |n- s o ] :_: l I'ﬂﬂﬂ:“]sﬂ'!’ ﬁl_l I_sl I -
Secuniyy Dposit at -.\mnrﬂsl‘:d cust 20.76 - 28.50
Total 29.76 28.50
Trade Receivables
Particulars As at March 31,2025 | As at March 31, 2024
e — |
From Others 470.69 288.13
Less: Allowance for expected credit loss 4.71 2.88
Total 465.99 285.25

Note:

The provision for the impairment of trade receivables has been made on the basis of the expected credit loss method

Note:

Trade receivable are receivable in normal operating cyele and are show

n net of an allowance for doubtful debts, 1t any.

First pani passu charge by way of hypothecation or indenture of mortgage for vasious credit facilities by lendors

¢ Trade receivables are non-intesest bearing .

Ageing of Trade Receivables as at 31st March 2025

Particulars

Outstanding for following periods from due date of

payment

Less than 6 months

6 months -1 year

1-2 years

(i) Undisputed Trade receivables — considered good

(1) Undisputed Trade Receivables — considered doubtful
(i) Disputed Trade Receivables considered good

(1v) Disputed Trade Receivables considered doubrful

428.18

2941

13.10

Particulars

Outstanding for following perieds from due date of

payment

2-3 years

3 years +

Total

iy Undisputed Trade receivables — considered good

(i) Undisputed Trade Receivables — considered doubtful
fs) Disputed Trade Receivables considered good

fiv) Disputed Trade Receivables considered doubtful

470.69

Ageing of Trade Receivables as at 31st March 2024

Particulars

Outstanding for following periods from due date of

payment

Less than 6 months

0-1 year

1-2 years

(1) Undisputed Trade receivables — considered good

(1) Undisputed Trade Receivables — considered doubtful
fui) Disputed Trade Receivables considered good

(i) Disputed Trade Recavables considered doubrful

281,47

T4l

2.30

Particulars

Outstanding for following periods from duc date of

payment

2-3 years

3 years gy

(1) Undisputed Trade recevables — considered good

(1) Undisputed Trade Receivables — considered doubtiul
(w) Disputed Trade Receivables considered good

(w) Disputed Trade Recevables considered doubiful

Pt ialods]

=




Yuktarth Advisory Limited
Notes to the IND AS Financial statements

TIn Lakhs

In Lakhs
o Cash and cash cquivalents -
|
Particulars As at March 31, 2025 | As at March 31, 2024
Cash on hand 16.63 122
Ralances with banks
I current accounts 583 5.79
In fixed Deposits 3.00 3.00
Toral 25.46 10.01
1" Loans
Particulars As at March 31, 2025 | As at March 31, 2024
Jnscourad cconsidered good
Other Loans and Advances 699.04 431.41
Loans and advances to emiployees at amortised cost 6.47 4.10
Total 692.57 427.31
11 Other current assets
Particulars As at March 31, 2025 | As at March 31, 2024

Unsecured ,considered good
Balance with govt authorities
Advance 1o Suppliers

20,92

20.92




Yuktarth Advisory Limited
(Formerly known as Sara Solutions Limited)
Notes to the IND AS Financial statements

12 Equity share capital
121 Authorised share capital

Particulars Number of shares Rs. In Lakhs
At Apnil 1, 2023 40,00,000 400.00
Changes dunng the year 70,000,000 TO0.00
At March 31, 2024 1,10,00,000 1,100.00
Changes dunng the year

At March 31, 2025 1,10,00,000 1,100.00

T

Reconciliation of the number of equity shares and g at the beginning and at the end of the reporting

122 year:
Number of shares Rs. In Lakhs
At March 31, 2024 g 97,87,600 978.76
Changes dunng the vear - -
At March 31, 2025 97,87,600 978.76

123 Terms / rights attached to equity shares
The Company has one class of equity shares having a par value of Rs 10 per share. Each shareholder 1s entitled to one vote per
cquity share held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuring
Annual General Meeting, except in case of interim dividend. In the event of liquidation on the Company, the equity sharcholders
are cligible to receive remaining assets of the Company, after distribution of all preferenual amounts, in proportion to their
shareholding.

5 .

12.4 Shareholders holding more than 5% of the paid up equity sl:a:: r.apiui of the Company:

¢ s . M
Name of the sharcholders % i As at March 31, 2025
.+ | No.ofshares held | % of holding

Anuroop Packaging Limited ' 97,64,722 99779,

As at March 31, 2024
No. of shares held | % of holding

Name of the shareholders

Anuroop Packaging Limited 97,87,600 100.00% «

Shares held by promoters at the end of the year- 31st March 2025

% change during
Promoter Name No of shares % of total shares the year
Anuroup Packaging Limited 97,064,722 P9.77% -0.23%

Shares held by promoters at the end of the year- 31st March 2024

Promoter Name No of shares % of total shares
97 87,600 100.(

Anuruop Packaging Limited




Yuktarth Advisory Limited
(Formerly known as Sara Solutions Limited)
Notes to the IND AS Financial statements

_Ul:hcl equiny Tin Lakhs

|

|Particulars As at March 31, 2025 | As at March 31, 2024

! S ———

Retained camings 685.25 140.69

|

[ o 685.25 330.69

Particulars As at March 31, 2025 | As at March 31, 2024

élleuincd camings

il’h.lancc at the beginning of the year 340,69 635.19

Less: Capualised fur 1ssue of bonus shares - -587.26

Deffered tax

| Add: Restated Profit for the year 344,55 29276

| Items that will not be reclassified o profit or loss :

| - Remeasurement of defined benefit obligation

- Income tax rclating to above item

|Balance at the end of the year 685.25 340.69

685.25 340.69

| Total
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Yuktarth Advisory Limited
(Formerly known as Sara Solutions Limited)
Notes to the IND AS Financial statements

(XIn Lakhs)
Long term borrowings
Particulars As at March 31, 2025 | As at March 31, 2024
Term loan from a bank 758.32 911.57
Less: - Current Maturites of Long Term Debt -82.84 -120.81
Total 675.48 790.75
Secured Loans:

1. Secured against Motor Car purchased, ¥ 34.80 Lakhs payable in 84 FEquated Monthly Installment
(Interest rate 08.60%) starting from April 2020.

2. Secured against Commercial Property at Jai Gopal, X 370.00 Lakhs Payable in 491 Equated Monthly
Installment (Interest rate 10.20%0) starting from April 2022.

3. Secured against Motor Car Purchased, T 118.14 Lakhs payable in 84 Equated Monthly Installment
(Interest rate 8.10%) starting from December 2022.

4. Secured against Motor Car Purchased, ¥ 133.21 Lakhs payable in 120 Equated Monthly Installment
(Interest rate 8.95%) starting from November 2023.

5. Secured aginest Machinery Purchased, ¥ 100 Lakhs Payable in 84 Equated Monthly Installment
(Interest rate 11.75%) starting from September 2023.

6. Secured aginest Machinery Purchased Rs. 50.00 Lakhs:Payable in 84 Equated Monthly Installment
(Interest rate 12.55%) starting from May 2023.

7. Secured aginest Motor Car Purchased, ¥ 39.00" Lakhs Pavable in 120 Equated Monthly Installment
(Interest rate 09.55%) starting from March 2024.

Lease Liabilities
Particulars As at March 31, 2025 | As at March 31, 2024
Non-Current Lease Liabilities 12.06 12.06
Total 12.06 12.06
Long Term Provision
Particulars As at March 31, 2025 | As at March 31, 2024
Provision for employee benefits
For gratuity (unfunded) 8.63 m 8.21
Total 863 / 8.21




17

18

19

21

Yuktarth Advisory Limited
(Formerly known as Sara Solutions Limited)

Notes to the IND AS Financial statements

(¥In Lakhs)
Deferred tax liabilities/ (assets) (net): _
| Particulars As at March 31, 2025 | As at March 31, 2024
Deferred tax liability on account of:
- Ditterence in WDV between book and income tax rec 55.89 11.63
- Interest -0.37 -0.19
Deferred tax (liability) (A) 55.51 11.45
Deferred tax (asset) on account of:
- Emplovee benefits/gratuity 0.13 0.15
I -Expected credit loss 1.01 -0.12
-Right to use 0.35 1.97

| -Others = 0.00
Deferred tax (asset) (B) 1.50 2.01
Net deferred tax liability (A) - (B) 54.01 9.44
Opening balance 9.44 13.24
Deferred tax expenses for the year 44.57 -3.80
To be recognised in P/L 43.71 -3.80
To be recognised in OCI 0.87 -
Short term borrowings:

Particulars As at March 31, 2025 As at March 31, 2024
Repayable on demand from a bank:

Overdraft 247.35 85.33
Current Matunities of Long term borrowings 82.84 120.81
Unsecured
- Loans Repayable on Demand 164.86 34.60
Total 495.04 240.74

Other current liabilities

Particulars

As at March 31, 2025

As at March 31, 2024

Statutory dues 114.58 104.50
Outstanding expenses 74.06 46.41
Total 188.63 150.91

Short term provisions

Particulars

As at March 31, 2025

As at March 31, 2024

Provision for employee benefits

IFor gratunty-unfunded 2.24 2.12
Kent equalisation 0.02 0.24
Total 2.26 2.36

Current Tax Liabilities (net)

Particulars As at March 31, 2025 | As at March 31, 2024
Provision for tax (net of advance tax and TDS) ™ 22407 -53.54
Total -24.07 [\ __ -53.54




Yuktarth Advisory Limited
(Formerly known as Sara Solutions Limited)
Notes to the IND AS Financial statements
(¥In Lakhs)

22 Revenue from operations

Particuls For the year ended | For the year ended
RETsR March 31,2025 March 31, 2024
Revenue from operations 1,441.81 1,423.28
Total 1,441.81 1,423.28
23 Other Income
Paiticiil For the year ended | For the year ended
articulars March 31, 2025 March 31,2024
Interest Income 96.60 64.10
Total 96.60 64.10

24 Employee Benefits Expenses

Particul For the year ended | For the year ended
AR March 31, 2025 March 31, 2024
Salaries, Wages and Bonus 173.93 142.68
Contribution to provident and other funds 0.05 0.11
Gratuity (Refer Note ) 398 4.68
Employees welfare 374 4.83
Total 181.70 152.30
25 Finance costs
. For the yeat ended | For the yeat ended
Fardculae March 31, 2025 Match 31, 2024
Interest expense on:
Borrowings:

Term loans 78.16 68.61
Orther loans 15.99 19.88
Others 22.89 -

Other borrowing costs: - -
Processing and other charges 0.87 3.37
Bank charpes 1.26 0.09

Total 19.07] 0\ .9195
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Yuktarth Advisory Limited
(Formerly known as Sara Solutions Limited)
Notes to the IND AS Financial statements

Depreciation & amortisation expense

(XIn Lakhs)

(TIn Lakhs)

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Depreciation on propetty, plant and equipment 83.44 49.54
Right to use 2.46 8.16
Total 85.89 57.70
Other expenses
Patticulars For the year ended For the year ended
March 31, 2025 March 31, 2024
Rent, Rates and Taxes 5.79 5.22
Printing and Stationery 9.56 5.00
Car Insurance 0.45 0.08
Communication Exp. 0.82 0.17
Conveyance and travelling 11.22 39.46
CDSL Custody Fees 0.09 0.12
General Expense 110.36 95.23
Business promotion 73.76 74.82
Inpanent Care Expenses 17.86
Medical Camp Charges 46.85 -
Payment to Contractor 13.45 i
Surgical Accessories 28.21 -
Telehealth Incentives 22.84
Corporate Guarantee For Loan 11.10 -
GST Late Filing Fees 0.08 0.05
Professional fees 297.30 566.75
Refreshment Exp. 6.12 5.01
NSDL Custody Fees 0.23 =
ROC Expense 0.19 7.06
Training Expenses - 38.50
Prowvision for ECL 4.20 -0.49
Total 660.48 836.98
Earnings per share (EPS)
Particulars For the year ended | For the year ended
March 31, 2025 March 31, 2024
Profit for the year 3,41,97,517 2.89,72,196
Amount available for equity share holders 3,41,97,517 2,89.72.196
Weighted average number of equity shares (nos.)
97,87,600 97,87,600
Basic IIPS 349 2.96
Diluted EPS 349 2.96




Yuktarth Advisory Limited
(Formerly known as Sara Solutions Limited)
Notes to the IND AS Financial statements

29 Related party disclosures:
29 The following table provides the list of related parties and material transactions that have been entered

into with related parties for the relevant financial years

SL_Nci:_ ) NL“‘E of the related parly ) Relationship |
1 [Akshay Sharma Key Management Personnel (KMP's)
2 |Kkiran Sharma represented on the Board

3 \ Sh Key Management Personnel (KMP's) -
' B SRR Chief Financial Officer

Key Management Personnel (KMP's) -

4 |Vruti Chokshi :
Company Secretary

5 |Amarnath Sharma Relative of Key Management Personnel
Vittasastra Solutions Private Limited
6 |(Formedy Known as Shivanshi Industries Sister Concern
Private Limited)
7 |Anuroop Packaging Limited Holding Company
29 Transactions with related parties: (¥In Lakhs)
SLNG. Ruxtieolan | As at March 31,2025 | As at March 31, 2024

1 |Capital transactions

Intercorporate Depg;ﬁg given * .
Anuroop Packaging Limired / - 429.46 436.19

Vittasastra Solutions Private Limited ;
(Fa?rmeﬂy }{.novm as Shivanshi Industries | * 54.73 59.50
Private Limited)
Intercorporate Deposits Taken
Anuroop Packaging Limited 483.62 432.27

Vittasastra Solutions Private Limited
(Formerly Known as Shivanshi Industsies

Private Limited) 358 2201
Unsecured Loans Taken
Kiran Sharma 162.69 217.32
Akshay Sharma 447.15 371.61
Unsecured Loans repaid
Kiran Sharma 162.69 210.49
Akshay Sharma 407.97 354.81
Amarnath Sharma - 35.00
2 |Remuneration to KMP
Akshay Sharma 36.00 36.00
Aman Sharma 449 6.96
Vruti Choksi 9.00 | 1.92

T excluding mcremental Tiability Tor gratuity as employee wise Dreakup of such i v Dased on

estimation 1s not ascertainable)




Yuktarth Advisory Limited
(Formerly known as Sara Solutions Limited)

Notes to the IND AS Financial statements

29 Amounts outstanding for related parties: (ZIn Lakhs)
As at March 31, 2025 | As at March 31, 2024

Particulars

1 |Intercorporate Deposit
Anuroop Packaging Limited 54.16 19.65

2 |Unsecured loans

Akshay Sharma 3.19 21.40
Kiran Sharma : : 679

3 |Deposits
Amarnath Sharma 40.00 40.00

Notes:
(a) Related party relationships are as identified by the Company on the basis of information

available and relied upon by the auditors.
() No amount has been wiitten off or written back in respect of debts due from or to related

parties.
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Yuktarth Advisory Limited
(Formerly knoan as Sara Solutions Limited)

Notes to the IND AS Financial statements

Emplovee benefit obligations

Dyotmed Comtmabninon Mans

Provadent Fand Centabution towards provident fund for employees is made to the regulatory anthonties, where the
| ploy 4

Compam has ne further obligations. Such benefits are dassified as Defined Contribution Schemes as the Company does

not varmy any furthe 1‘1*“;.:11"‘1!*_ apant from the contnbuttons made on a rnnmhly hasis

¢ omtrbunon to Detined Contnbution Plans, recognized as expense for the year as under:

- (ZIn Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
i__“ wer's Contmbution to Provident Fund 0.05 0.11
Total 0.05 0.11

n

Defined Benefits Plans

Gratuity: The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan”) covering eligible employees in
accordance with the Payment of Gratuity Act, 1972 The Gratuity Plan provides a lump sum payment to vested employees
at retirement, death. incapacitation or termination of employment, of an amount based on the respective employee’s salary

and the tenure of emplovment.

The Company’s hability is actuarially determined (using the Projected Unit Credit method) at the end of each year. The fair
value of the plan assets of the trust administered by the Company, is deducted from the gross obligation.

The following rble sets forth the status of the gratuity plan of the Company, and the amounts recognized in the Balance

sheet and Statement of profit and loss.

Funding :
The habiliry for graruiry is not funded by the Company.
Reconciliation of the net defined benefit obligation: (In Lakhs)
; For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
COpenng defined benefit obligation 10.33 972
Current service cost 287 361
Interest cost 0.73 0.7
changes 1n financial assumpuons 0.38 0.35
capencnce adjustments 344 -4.06
Closing defined benefit obligation 10.87 10.33

Balance sheet reconciliation

Particulars As at March 31, 2025 As at March 31, 2024
Openng defined benein obligauon 10.33 9.72
Fapenses recopgised in proficand loss 360 433
Eapenses recopnised m Other Comprehensive Income -3.06 371
Past Service Lot ;
Net (Asser )/ Laabnhy recogmsed wothe Balance shicer 10.87 10.33
Out of which the following is short term 224 212




Expenses recognised in Statement of Profit and Loss:

(%In Lakhs)

As at March 31, 2025

As at March 31, 2024

Particulars
Interest cost - 0.73 0.71
Curment service cost 287 3.61
3.60 433

Remcasurements recognised in other comprehensive income

Particulars

As at March 31, 2025

As at March 31, 2024

Actuanal (gain) loss on defined benefit obligation

-3.06

Total

-3.71

Actuarial assumption

Principal actuarial assumption used to determine net periodic benefit cost and benefit obligation at the reporting dares;

As at March 31, 2025 As at March 31, 2024
Discount Rate (p.a.) 6.88% 711%
Salary escalation rate (p.a.) 5.00% 5.00%
Expected rate of return on assets N/A N/A
Withdrawal rate 1.00% 1.007

Mortality rate during employment
Mortahity rate after employment

i~
Notes : e ’

Indian Assured Lives
Mortality(2012-14)
NA

Indian Assured Lives
Mortality(2012-14)
NA

b :
Salary escalation rate: The estimates of futusg salary increases, considered in actuarial valuation, take account of inflanon,
sentority, promotion and other relevant factors, such as supply and demand in the employment market.

i $ - -

-

-

Discount rate: The discount rate is based on the prevailing market yields of Indian government securities for the estimated

term of the obligations,

Assumptions regarding future mortality experience are set in accordance with the statistics published by the Life Insurance

Corpuration of Indsa.

The overall expected rate of return on assers is determined base
the period over which the obligation is to be settled. “There has
due to change in the market scenario.

——

n thgrinacker j:'ri‘t:w‘ revailing on that date, applicable to
L




o .,

B N

Sensitivity analysis
Reasonably possible changes at the e

congtant, would have affected the defined benefit obligations by the amounts shown below;

porting date to one of the relevant actuarial assumptions, holding other assumptions

For t-l.w_year ended

For the year ended

Particulars March 31, 2025 March 31, 2024
Projected Benefit Obligation on € Jarrent Assnmptions
Dhiseount Rate: 1% merease 9.37 B.94
Dhsconnt Rate: 1% decrease 12.81 12.10
\Withdrawal Rate: 1% ncrease 12.30 11.31
[Wirhdrawal Rate: 19 deercase 9.47 2.13
| Furure salary growth: 190 increase 12.00 11.31
“"llﬂlﬂ: salary growth: 1% decrcase 9.96 9.13
Maturity Profile of Defined Benefit Obligation
v For the year ended For the year ended
car March 31, 2025 March 31, 2024
1to2Year 2.24 212
2to3 Year 0.18 0.13
3to4 Year 0.22 0.18
1105 Year 0.25 022
5106 Year 0.26 0.24
6 Year onwards 2.55 % 1.37
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Yuktarth Advisory Limited
(Formerly known as Sara Solutions Limited)
Not he IND AS Fi ial 5t L

Contingent Liabilities:

(To the extent not provided for) (TIn Lakhs)
Particulars As at March | As at March
31, 2025 31, 2024
Tncome and TDS Disputes 21.67 18.92
21.67 18.92
Capital Management

For the purpose of the Company's capital management, capital includes 1ssued capital and other equity reserves. The pnimary objecove of
the Company’s Capital Management 15 to maximise sharcholders value. The Company manages 1ts capital structure and makes
adustments in the hght of changes in economic environment and the requirements of the financial covenants.

The Company monitors capital using debt to equity ratio.

Particulars As at March | As at March
31, 2025 31,2024
Non-Current Borrowings (including lease habibties) 0.01 0.01
Current Borrowings {including lease liabilities) 0.00 0.00
Gross Debt ) 0.01 0.01
Total equaty 0.02 001
Adpusted Gross debt to equity ratio 0.71 0.79

Transactions with Strike Off Companies: ,

The Company did not have any transactions with comparues struck off under section 248 of the Companes Act, 2013 or section 560 of
the Companies Act, 1956 during the financial year. 0

No proceeding has been initiated or pending against the Company for holding any Benami property under the Benams Transacuons
(Prohibition) Act, 1988, as amended, and rules made thereunder.

The Company does not have any charges or satisfaction which s yet to be registered with ROC beyond the statutory period.

‘The Company has not traded or invested in Crypto currency or Virtual Currency duning the financial year.

There were no transactions relating to previously unrecorded income that have been surrendered and disclosed as income dunng the
vear in the tax assessments under the Income Tax Act, 1961

The Company has not advanced or loaned w or invested in funds to any other person(s) or ennty(is), including foraign enbties
(Intermedianes) with the understanding that the Intermediary shall:

direetly or indirectly lend to or invest in other persons or entities idennfied 1n any manner whatsoever by or on behalf of the company
Ulumate Benehaanes) or

provide any guarantee, security or the like to or on behalf of the Ulnmate Beneficianes

The Company has not receaved any fund from any person(s) or enuty(is), including foreign ennties (Funding Party) wath the
understanding (whether recorded in wnting or otherwase) that the Company shall

directly or indirectly lend to or invest in other persons or enoties idennfied in any manner whatsoever by or on behalf of the Funding

Party (Ulumate Benchoanes) or
anatc Beneficiancs
AR

provide any guarantee, secunty or the hkc:‘
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Notes to the IND AS Financial statements

fications and Fair Value Measurements

35 Finanaial Instruments - Ace ing Cl

The fan values of the finanaal asscts and labilities are included ar the amount at which the instrument could be exchanged 10 a current transaction

between wallng pacties, other than i a foreed of liquidation sale.

The followang methods and assumptions were used 1o estimate the fair values:

Farr value of cash and cash equivalent, bank balances other than cash and cash equivalent, trade receivables, trade payables, other current financal
hatuhines approvimare therr camang amounts largely due to the short-term maturities of these instruments. The fair value of the financial assets and
finanaal habihnes i« meleded at the amount at which the instrument could be exchanged i a current transaction between willing parties, other than i a

forced or qudanon sale.

The Compamy uses the followang hicrarchy for determiming and disclosing the far value of financial instruments by valuanon techmque:
The carnving amounts and fair values of financial instruments by catergory are as follows;

[ Instr carried at e T
| tal Carrying Amount
As at March 31, 2025 Note ° >
BRI ° At cost | FVTPL| Amortised Cost (In Lakhs)
| Financial Assers
Raght to Use 5 - - 92.14 .14
Investment [ 606.17 - - 606.17
Other non-current assets 7 - - 29.76 29.76
Trade recervables 8 - - 465.99 465.99
Cash and cash egquivalents 9 - - 25.46 2546
| Loans 10 - - 692.57 692.57
Other financial assers 11 - - 25.50 25.50
606.17 - 1,248.41 1,854.58
Financial Liabilities =
Borrowmngs 14 67548 67548
Lease habilitics 15 12,06 12.06
Cument * -
Borrowsngs 18 495.04 495.04
Onher inancral habilites 19 188.63
- - 1,182.59 1,182.59
ed )
Instrumenis carried at Total Corying Amount
Asaxbarch 3. 104 Note |\ cost | FVTPL| Amortised Cost @1n Lakhs)
Financial Assects
Raghr 1o Use 5 = 1160 1160
Ipvestments [ G617 - G06.17
Chhier non-cusrent assets 7 = 21_!5*? 28.50
Trade recavables 8 - 283.25 285.25
ash and cash equvalents 9 = 10.01 10.01
Losans 10 - 427.31 42731
fither current assels 11 - 20.92 20.92
606.17 - 783.59 1,389.76
Financial Laabilitics -
h‘{ n_( I IIL . -
Borrowmgs 14 290,75 200,75
nlier fwancial balaling 15 120 12.06
Current - z
Borrowings s - 18 240.74 240,74
Onlier financial babiline 1 150.91
- - 1,043.56 1,043.56
d
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Financial risk management objectives and policies

The Company has exposure to the Tollowing risks ansimg from financial instruments:

The Company’s board of directors hag overall responsibiliy for the establishment and oversight of the Company’s risk management framework who is
also responsble for developmg and monitonng the Company's rigk management policies

The Company’s nsk management policies are established to weniify and analyse the risks faced by the Company, to ser appropriate risk lmits and
controls and to montor nsks and adherence (0 limits, Risk management policies and gystems are reviewed periadically o ceflecr changes in market

conditions and the Company's activities. The Company, through its tauning, standards and procedures, mms to maintain a disciplined and constructive
contral environment m which all employees understand their roles and obligations.

The board of diwectors oversees how management monitors compliance with the company’s risk management policies and procedures, and reviews the
adequacy of the sk management framework i relation to the risks faced by the Company.

Credit risk

Credit nsk anses from the possibility that counter party may not be able to settle their obligations as agreed. To manage this, the Company perodically
assesses the financul rebability of customers, taking into account the financial condition, current cconomic trends, and analysis of historical bad debts and
ageng of accounts receivable. Individual risk hmits are set accordingly.

The Company considers the probability of default upon initial recognition of assct and whether there has been a significant increase in credit Ask on an
ongoin basis throughout each reporting period. To assess whether there is a significant incrcase in credit dsk that company caompares the risk of a
default occurnng on the asset as at the reporting date with the risk of default as at the date of initial recogmition. It considers reasonable and supportive
forwarding-looking information such as:

1) Acrual or expected significant adverse changes in business,

1) Actual or expected significant changes in the operating results of the counterparty,

1) Fmancial or ecanomic conditions that are expected to cause a significant change to the counterparty's ability to meet its obligations,

1) Significant increases in credit sk on other financial instruments of the same counterparty,

Financial assets are watten off when there is no reasonable expectation of recovery, such as a debtor/borrower failing to engage in a repayment plan with
the Company. Where receivables/loans have been written off, the Company continues to engage in enforcement activity to attempt to recover the
recevable due. Where recoveries are made, these are recognised in statement of profit and loss.

Exposures to customers uutsumdhé at the end of each reporting penod are reviewed by the Company to determine eredit losses. Given that the macro

cconomic indicators affecting customers of the Company have not undergone any substantial change, the Company expects the histoncal trend of
mmmal credit Insses ro continue.

Cash and bank balance

The Company held cash and bank balance with credit worthy banks and financial institutions of Rs. 23,46,188/- and Rs. 10,01 245/~ as at \[arch 31,2025
and as at March 31, 2024 respectively, The credit worthiness of such banks and financial institutions is evaluated by the o on an ongoing basis
and is consdered 1o be good.

Liguidiry risk

Faguidity nsk is defined as the risk that the Company will not be able to settle or meet its obligations on time. The board of directors are responsible for
Liguadity, rIll'ld-'ﬂ'u; as well as serdement management. In addition, processes and policies related to such risks are overseen by the board of directors.
Management monitors the C urnpam 5 ncthqu.:,dlq position through rolling forecast on the basis of 4
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37. Ratios
Sr. N Rati As at As at Variance +/-
S e March 31,2025 | March 31, 2024 25%
1 Current Ratio 1.83 2.18 -16.31%
2 Debt-Equity Ratio 0.70 0.78 -10.02%
3 |Debt Service Coverage Ratio 2.74 2.10 30.38%
4 |Return on Equity Ratio 20.55% 21.96% -6.40%
5 |Trade Receivables turnover ratio 3.09 4.99 -37.99%
6 |Trade payables turnover ratio N/A N/A N/A
¥ Net capital rurnover ratio 2.63 3.53 -25.45%
8  |Net profit ratio 23.72% 20.36% 16.52%
9  |Return on Capital employed 21.13% 18.66% 13.25%
10 |Return on investment 14.82% 15.24% -2.76%
For Banka and Banka For and on behalf of the Board of Directors
of Yuktarth Advisory limited
Chattered Accountants (Formerly known as Sara Solutions Limited)
irm Reg. No.: 100979W _

aleer

shay Sharma Kiran Sharma
<"(Managing Ditector) (Director)

CA Pradeep Banka ' ,.‘.'il_‘wDIN.: 08143226 DIN.: 08143233

. Nt e :

Membership Number: 038800 ;

UDIN: 25038800BMHCPN9369 %
Aman Sharma Vruti Choksi

Place: Mumbai (C.F.0) Company Secretary
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