"

CA BANKA&BANKA

- HARTERED ACCOUNT

INDEPENDENT AUDITOR’S REPORT

To,
The Members of Sara Solutions Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Sara Solutions
Limited, which comprise the Balance Sheet as at March 31, 2023, the
Statement of Profit and Loss, the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date, and a summary of
the significant accounting policies and other explanatory information
{hereinalter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give
the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with accounting
principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2023, the profit, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the standalone [inancial statements in accordance
with the Standards on Auditing specified under section 143(10) of the Act
(SAs). Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that
are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence we have
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were
of most significance in our audit of the standalone financial statements of the
current period. These matters were addressed in the context of our audit of
the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. There
were no key audit matters to be communicated in our report.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible
for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

The Board of Directors are responsible for overseeing the Company's financial
reporting process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial
Statements

Our objectives are to obtain reasonable assurance about whether the
standalone financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in aceditfance with SAs will

always detect a material misstatement when it exigig<Misstatements can
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arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial

statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

Identify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal financial controls reievant to the
audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

management,

Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the
standalone financial statements, including the disclosures, and whether
the standalone financial statements represent underlying
transactions and events in a manner that achieves f#t ftation.




Materiality is the magnitude of misstatements in the standalone financial
statements that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and
qualitative factors in (in) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
standalone financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of deoing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditors’ Report) Order, 2020 (‘the Order,
issued by the Central Government of India in terms of section 143 (11) of
the Act, we give in the *"Annexure A", a statement on the matters specified
in the paragraphs 3 and 4 of the Order to the extent applicable.

2. As required by Section 143(3) of the Act, based on our audit we report
that:

ad) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit.

b) In our opinion, proper books of account as reguired by/la
kept by the Company so far as it appears [rom our{@{amipati
those books. \



d)

c)

g)

h)

i)

The Balance Sheet, the Statement of Profit and Loss, Statement of
Changes in Equity and the Statement of Cash Flow dealt with by this
Report are in agreement with the relevant books of account,

In our opinion, the aforesaid standalone financial statements comply
with the Generally accepted accounting principles in India.

On the basis of the written representations received from the
directors as on March 31, 2023 taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2023
from being appointed as a director in terms of Section 164 (2) of the

Act.

With respect to adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate report in Annexure “B". Our
report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls
over financial reporting.

With respect to the other matters to be included in the Auditor's
Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

The Company has no pending litigation which impact on its financial
position in its standalone financial statements.

The Company has made provision, as required under the applicable
law or accounting standards, for material foreseeable losses, if any,
on long-term contracts including derivative contracts.

Yours Faithfully,

For BANKA & BANKA
CHARTERED ACCOUNTANTS
(IG&IFL'EMREG NO.: 100979W

\Cﬁ@ﬁﬁ” (oo

{Pradeep P, Banka)
PARTNER

Membership No.038800

UDIN: 23038800BGVOHC1185

Mumbai:- 26.05.2023
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Annexure 'A'

(referred to in paragraph 1 under the heading Report on other legal and

regulatory requirements*“of our report of even date.)

On the basis of such checks as we considered appropriate and in terms
of the information and explanations given to us, we state that: -

ii.

a. The Company has maintained proper records showing full
particulars, including quantitative details and situation of fixed
assets.

b. All fixed assets were physically verified during the year by the
Management in accordance with a regular programme of
verification which, in our opinion, provide for physical verification
of all the fixed assets at reasonable intervals. According to the
information and explanations given to us, no material
discrepancies were notice on such verification.

¢. According to the information and explanations given to us and
the records examined by us, we report that the title deeds of the
immovable properties which are frechold are held in the name of
the Company as at the balance sheet date.

d. The Company has not revalued any of its Property, Plant and
Equipment (including right- of-use assets) and intangible assets

during the year.

e. According to information and explanations given to us and on the
basis of our examination of the records of the Company, there are
no proceedings initiated or pending against the Company for
holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

According to the information and explanation given to us, the
Company does not have any inventory and sanctioned working capital

limits in excess of fiv _-.E_egu:c\r:pees at the end of the financial year and
ider Wlatse 3(ii) of the Order is not applicable.
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ili. According to the information and explanations given to us, the
Company has not granted any loans, secured or unsecured to
companies, firms, limited liability partnerships or other parties
covered in the register maintained under Section 189 of the Act.
Accordingly, the provisions of clause 3(iii) (a), (b) and (c) of the Order
are not applicable to the Company.

iv. In respect of loans, investments and guarantees, provisions of Section
185 and 186 of the Companies Act, 2013 have been complied with.

v. The Company has not accepted deposits during the year and does not
have any unclaimed deposits as at March 31, 2023 and therefore, the
provisions of the clause 3 (v) of the Order are not applicable to the
Company.

vi. We have been informed by the management that, maintenance of cost
record under section 148(1)(d) is not applicable to the company.

vil. According to the information and explanations given to us, in respect
of statutory dues:

a. The Company has generally been regular in depositing
undisputed statutory dues, including Provident Fund, Employees'
State Insurance, Income Tax, Goods and Service Tax, duty of
Customs, duty of Excise, Cess and other material statutory dues
applicable to it with the appropriate authorities.

b. There were no undisputed amounts payable in respect of
Provident Fund, Employees’ State Insurance, Income Tax, Goods
and Service tax duty of Customs, duty of Excise, Cess and other
material statutory dues in arrears as at March 31, 2023 for a
period of more than six months from the date they became

payable.

viii. There were no transactions relating to previously unrecorded income
that have been surrendered or disclosed as income duny%«;he year in
the tax assessments under the income Tax Act, lgﬁli}tﬂ of ]_961]




ix.

xi.

d.

Agcording to the information and explanations given to us and on the
basis of our examination of the records of the Company, the
Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lenders.

The Company has not been declared willful defaulter by any bank or
financial institutbon or government or any government authority.

The Company has not raised any loan during the year.

On an overzll examination of the financial statements of the
Company, funds raised on short- term basis have, prima facie, not
been used during the year for long-term purposes by the Company.

On an overall examination of the financial statements of the
Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries.

The company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate

companies.

a. Based on information and explanation given to us, the Company

has neither raised money by way of initial public offer or further
public offer or by way of new term loan during the year.

b. During the year, the Company has not made any preferential

allotment or private placement of shares or convertible debentures
(fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

a. Based on examination of the books and records of the Company and

according to the information agd explanations given to us, no fraud
ot as been noticed or reported

by the Company or on the B
during the course of the augy. ~
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xiv.

Xv.

xvii.

b. No report under sub-section (12) of section 143 of the Companies Act

has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

. According to the information and explanations given to us, there is

no whistle blower complaint has been received by the company
during the year.

The Company is not a Nidhi Company and hence reporting under
clause 3{xii) of the Order is not applicable.

In our opinion and according to the information and explanations
given 1o us the Company is in compliance with Section 177 and 188 of
the Act, where applicable, for all transactions with the related parties
and the details of related party transactions have been disclosed in
the financial statements as required by the applicable accounting

standards.

a. Based on information and explanations provided to us and our audit

procedures, in our opinion, the Company has an adequate internal
audit system commensurate with the size and nature of its business.

. We have considered, the internal audit reports for the year under

audit, issued to the Company during the year and till date, in
determining the nature, timing and extent of our audit procedures.

In our opinion and according to the information and explanations
given to us, during the year the Company has not entered into any
non-cash transactions with its Directors or persons connected to its
Directors and hence provisions of Section 192 of the Act are not

applicable.

According to information and explanation given to us, the Company is
not required to be registered u/s 45-IA of Reserve Bank of India Act,
1934, Accordingly, provision of clause 3(xvi) of the Order Is not

applicable to the Company.

According to the information and explanations given to us, the
company has not incurred cash losses in the financial year and in the
immediately preceding financial year.



There has been no resignation of the statutory auditors of the
Company during the year.

On the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as
and when they fall due.

In our opinion and according to the information and explanations
given to us, there is no unspent amount under sub-section (5) of
Section 135 of the Act pursuant to any project. Accordingly, clauses
3fxx)(a) and 3(xx)(b) of the Order are not applicable.

Yours Faithfully,

For BANKA & BANKA
CHARTERED ACCOUNTANTS
ICAI FIRM REG. NO.: 100979W

(Pradeep P. Banka)
PARTNER

Membership No.038800

UDIN: 23038800BGVOHC1 185

Mumbai:- 29.05.2023
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BANKA & BANKA

CHARTERED ¢/

P

ANNEXURE ‘B’ TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,

2013 (‘the Act’)

We have audited the accompanying Standalone financial statements of Sara
Solutions Limited (“the Company”), which comprise the Balance Sheet as
at March 31, 2023, in conjunction with our audit of the Standalone
financial statements of the Company for the year ended and as on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and
maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India {the ‘Guidance Note). These
responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including
adherence to Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal
financial controls over financial reporting based on our audit. We conducted
our audit in accordance with the Standards on Auditing preseribed under
Section 143(10) of the Act and the Guidance Note, to the extent applicable
to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with the ethical requirements and
plan and perform the audit to obtain reascnable assurance about whether
adequate internal Fmanma.l controls over financial rcpartmg was cstahhshed
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Our audit involves performing procedures to obtain audit evidence about
the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal [inancial
controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and ecvaluating the design and
operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company's
internal financial controls system with reference to financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the standalone
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial
Reporting

Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or
fraud may occur and not be detected. Alse, projections of any evaluation of
the internal financial controls over financial rcpnrtmg to future periods are
subject to the risk that the internal weigl controls over financial
reporting may become inadequate beca eof chafipes in conditions, or that




Opinion

In our opinion, to the best of our information and according to the
explanation given to us , the Company has, in all material respects, an
adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating
effectively as at 31 March 2023, based on the internal control over financial
reporting criteria established by the Company considering the essential
compoenents of internal control stated in the Guidance Note.

Yours Faithfully,

For BANKA & BANKA
CHARTERED ACCOUNTANTS
Al FIRM REG, NO.; 100979W

eep P. Banka)

PARTNER
Membership No.O38800
UDIN: 23038800BGVOHC1 185

Mumbai:- 29.05.2023
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Jr'!. Sara Solutions Limited

f,." Statement of Profit & Loss for the year ended 31st March 2023

friancal statenents

For Banka and Banka
Clrtered Accousttants
Firm Reg. No.: 100979W

(CA. Pradeep Banka)
Parter
Mentbership No. : (038800

Place: Munhas

Date: 29.05-202.7

bt Note Az at As al
No. 31si Marcl 2023 3ist March 2022
|Revenme ‘
Rewenue from opertions 17 13,77,07,973 8,91,19,203
Other Inconie 18 27.58.609 1,03,58,713
Total Revenue 14.04,66,582 9,94,77,916
Expenses
Frunncial Costs 19 60,55,309 24.54 584
Employee Benefits Expenses 20 5,14,55,039 2,74,63,594
Depreciation and Amertization Expense 21 20,70,914 6,15,445
Oer Expenses 22 57942123 4,78,15,681
Total Expenses 11,75,23 385 7.83,49,.304
Profif before tnx 2,79,43,197 2,11,28,612
Tax expense:
Crirrent fax 45,88, 724 53,07.555
Deferred Tax 8,81,347 244,434
Profit{Loss) for the ywear 1,74.73,126 1.55,76,624
Earwing per equity siare: 25
(1) Basic 4.46 3498
(2} Dilpeted 446 3.98
Significant Accounting Policies 1
The nccompanying notes are an integral part of the 11027

For and on behalf of the board of directors of Sam Solutions
Ld

@/// e
.= "

Akshiry Sharma Kirnn Sharnn

DIN 08143226 DIN 08143233
Maunging Director Director

Awan Sharn
PAN - CTTPSM24G
CFO

UPIH 23038800 BlLve Hell BS



Sara Solutious Limited
Cash Flow Statement for the year ended 31st March, 2023

As al As at
’ — st March 2023 | 316 March 2022
Cash flow: from aperating activities:
Nl Profilt ﬁ'ﬁﬂl*kl:bpr'r!lr slabimersd of profil aud loss 339 43197 211.28.612
H.lf_lrﬂhﬂ_ﬁr
lesberesd woevipnsd {2758, 6} {103, 58.713)
Trteresd punid 6155, 30 24,5404
Uit 20070 914 b, 15445
L gewerated from operations before iorking capital 283,10,811 LIE39.928
(Movements i -qu capifak
(Tovcrense] f Dhavress fn frde seeciivehle {1.70,36,582) (1,44, 52,802)
(Pemomse) / Dhvcrviese i Laseis mend Ailoairies 11,5134, 993 15,17.71,000)
(Decrritse) f ircrotse i st ferm bormamiongs (9.77.90,945) 765,785,612
(Dheeronse) / lin nense in EMer Cirrrenrt Lisbilities 206,517,051 1,22,97,060)
(Ohervarsel / liscrese tu st berm propisiones | (L18.831) 16, 71,586
Carsly Cenerated from Operntions 4.85,5549% 1:30,69.248
I_rl.'u:'n punnil (Nt oof e fannal) 45,88,724 5307555
Net eash genernbed from openiling activities (A 439,60, 772 77.61,693
Caslr flow from findes ting actioities:
Prigchuas of Fived Assds (118,59 890) (H.11,99.527)
Prirchas: of lroestraar? {5.05, 18, 4400) .
Tradvres? maveine 2758609 1,01.58,713
Net cinsh generated from investing activities (H) 796,19, 7300 (3,0, 40,808}
Ciesdr fToaw from finmneing activilies:
Frmanipce Crst {155, 304) (24,54 584)
Laurn Bevermed 42351, 144 11,39.257
Lot Griwnr {100,000} 1, 89,380
Net corsle asedd i ffunciing activities (C} 1.51,95835 11,15,347) |
Net increase / (decrense) iw cash ol cash equivalents 542877 (241,95 062}
Casl el cush cynivalents as ot the beginning of He pear 1.02.897 242,97 058
| Cosh nud cosh cguinalents ax af the end of the wear b, 45, 774 1,02 807
Cosh awd ensh equipalent comprises af :
Corsly 4y fumapad 2,28, 45,112
Hhalitimee il Peniks 4, 16,5082 57,785
Tedal 6453775 1,002,897
Noles
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Sara Solutions Limited
Notes to Financial Statements for the year ended 31st March 2023
Note 1; Overvienr OF The Company

Sara Solutions Limvited (the “company’} offers a wide range of finance related services such as Payroll Management,
Business Support Services, Mamagement Consultuncy, Real Estale property consulting, tax advisory and planning.
The company also provides servtces in refabion fo [mitial Public Offer (PO} el
The cormpermy 15 a public leited compary fcorporated and dommiciled in India,

Note 2: Swmmary Of Significant Accounting Policies

Basis of preparation:

The finuneinl stolements hioe been prepared lo comply in all material respects with the Accounling Slandards
mobified under section 133 of the Comparties Act, 2013, read together with paragraph 7 of the Compermirs (Accounis)
Rules, 2014,

The financial statements have been prepared wider the historical cost comvention on an acerul basis,

The accounting polivies have been consislently applied by the Company as in [he previous year unless otheriise
stafed under the provisions of the compames Act, 2003,

Lise of esthnates:

The preparation af financial stalements in conformify with generally accepied accounbing prinaples requires
mnagement fo make estimates and assumplions that affect ke reported amounts of assets and labilities and
diselosure of contingent lallities at the date of the financial staterenis amd the results of sperations during the
reporting perind. Although these estimetes are based wpon manegement’s best knotoledge of currenit evenls and
actions, artual reswlls could differ from these estimates.

Revenur recogmition:

Revenue is recagrized o tue extent Bl it is probable that the economic berefits will flow to the Company and the
revenie can be reliobly measired. Accordingly, whenever there are encertainties in the ascerlmnment | Realization
of Imcome, the same 15 accounted for if i 15 material in neture.

Interest om oroestrunt and bark depostls are recogmized on a b proportion basts feking mio acoount the anrounts
wroested awd the rote applicable.

Income From Payroll Mimegerment, Business Support Services, Brokerage, Commission and Professional Fees e
recogmized mel of GST.




Fiverd Assers
Tungihle assets

Fival assets acquinad an stated of historienl cost of nequisition less accomdated deprecintion amd iparmeant lesses,
if iy, Cost cmmprises of He prrchase prrice and any atlritnadabie cost of Bringing the assel to ifs working comdition
for its intended wse. Barrvwing cost relatitig o aequisition of fived assels which tnke substantial period of tine to get
rewilyy for ot intemded wse an also iucluded b Hie extent Hrey rebde fo Hie period Bll siclr assets are reaily lo e pot
for nise,

Diepecciation is prosided o stomighit i hasis bosed on life assigned o ench asset in acoordanee aith Schednle 1 of

tiwe Act o s por life extinnted by Hie Managenent, whicleoer is lomer, a5 stated befon.
Tl aleprvcintu artes o derioel ws per vesefied life of nsset estinmted by mmagenient.

Ewployee Benefits

Shert berne employe beaefits ichding compensated absences as at the tabuice sheet date are recognized as an
expaitse as prer Hie Compreny s schenies besed on the cxpected obligotion ow an snudiscoumbiad Basis,

Coninprany i+ paying sthary inclusioe af ot Bewefits to all enrployees as per compainy Policy.

Grtuily Liobility s oefimel bewefit obdigation aud is eenisielered for on the basis of peywend e duacing coch
Simancinl g,

Toxalion

T exprerrse comprise af enrrent bax. Current fwconne by is weasured af e amownt expected fo be paid po the tax
retblritios i accordanee witli e Tecone-fox Ad, 1967 enacted i findin.

Provisions

A prnststinn i5 reengaized dlien moe cielerprisd hns o presest ofiligetion as o nessld of past eoent; 18 s protoble Bl an
et flentr of resonrees wll bee veuined o settle the obligation, fn nespec? of wdicl o relialle cebinmbe e e made.
Prowsssins mee sl discountel e is present oalie aid ane determmned besed o best estimale reqeeined fo sebte the
il igation al Hu belparce sheel date, Thes ane novemed af cach babaice shoet dinte and adjvstod to reflect the current
Iest eshinmites

Note 3 : Share Capital
SATOR 31-:;-;;13_ 31 -j:-:;zz
Antharised:
30,00,000 Equity Shuares of Rs. 10/ each, 4,00,00,000 4,00,00,000
Isgned Selsmor erered il i
39,15,040 Equity Shares of Rs. 10/- each. 3.91,50,400 3,91.50,400
3.91,50,400 3,:,50400




/

List of Sharelrolders Holding 5% or More Shares

o, of Shares Held Ne. of Shares Held
N :
e (% of Holding) | (% of Holding)
| Auunwop Packaging Limited 915040 (100.00%) | 3915040 (100.00%)

Reconcilintion of shares ontstanding at the beginning and end of the Reporting period

Ay Year ended Year ended
Eoticnters I1st Mar 2023 st Mar 2022
Mo of Sleees ob B begreeeeeg aof fine period 349, 15,040 39 15,040
Mo of Simres sssoeel dnrng e year = 3
No of Shares at thee end of the period 39,15,040 39,15,040
Note 4 : Reseroe & Sarplus
Particula et Arat
"~ 31-03-2023 31-03-2022
() Surplus (Profit & Loss Accoomt)
Opewing Balance 4.78.02 560 31223593
Akl Profit fir e previod 1,74,73.126 1,55,76,625
Total 5,52, 75,687 4.78,02.560
Note 5 : Lowg term borrowings
: As at As at
~ [Particlars 31-03-2023 31-03-2022
Secured
Term Lowres from Bank (Refer Note Below) 5,00,96,746 51.34.938
Unsecured
Term Loans front Bank (Refer Noke Belowo) 21,711,733 3642234
Lyss: - Currenl Maturities of Long Term Dedid 35.31,924 24.51,760
Tatal 4,86, 76,556 b3,25412

MNote

secrtned againest Motor Car purchased, Rs. 34,80 Lakdis pagathle fie 84 Equanted Monthiy lnstallnwend (literest rale

8.60% ) starttig frone Apesl 20240

Llseerrnsd Rs. 40.00 Laklrs payeile in 36 Equated Montidy Installuont (Toterest mebe 16.50% ) starting from April

2.

Lhirscuned Rs. 6.96 Lakhs payable ie 36 Equated Montldy lnstallimen!? (Inferest mile 09.25% ) starting fram April

o Lk

secured agaiiist Comnercial Property ab i Gopal Rs. 370.00 Lakhs Payeble in 491 Equated Mountidy lostallwent

{Imterest rate 10.30% ) sturting from April 2023

Secured agaiust Mebir Cir Miirclasad, Bs. 178,74 Lakies prynide in 84 Exqreated Mowthdy Tostallieent {Interest nobe

F10%) startivg frine Dycember 2022




_Mete o Deperord Ty Lisslwility

Peaticud As at As ot
1 11-03-2023 31-g3-2077
Diflrod Ty L wabulsfy 1332318 450971
Total 1332318 450971
Vetr T Loay Torm Procesions
[ ; As al As at
! Punchieshon: 31-03.2023 31-03-2022
Prceave for Grstoety (£ erg Term) 6,90, 783 590,783
Todal 690,783 6,590,783
Node £ - Short frrm bowroorags
Partical As at As atl
F-03-M3 31-03-2022
sevured Lostses Froom Basmies
| - Lo Rapurpisde oo Diemmasd (000 T
Lisir wric bolvar -1,82.10.801 48 19734077
| Umsrrwrrsd Lowtes
= Lowtss Rrpwrmeine oo s
| = Reletnd Partis 1342969 24169035
| frrmr DMiwre 1237933 123791
(Rierrs i (Wice Purrlarsad 3.70,00,000
T ol -1,.56,29.910 8.21.61,035
Neotr 8 Otheer corvesst lraluilvtir:
R As at As at
| J1-03-105 310320
Corremt Maturitics of Liwy Term Deld i -
Tk Aoie Nix. 43 36.31,923 HE1.780
Togrds SETHTory daes 2BLSTT 6827890
| Expemses Payable 6.12 16560 ATT.08 354
Total &, 75, 33,060 463,50 009
Notr 10 : Short trrm provecioes B
Partical Asat
n-a3e2
Preovam o tar (Nt AL07 555

3307555
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Note 12 : Now cwrrest ineesbiends

AS al

. ) A ar
L - P 31-03-2023 31-03-2022
Treeestawent oy fures o
I‘..I'mi-nutmf Shares
75 ] ]
ﬁ![i.[.lln_:m:;_; slwres of Bs. 10 eacht Jannseon Safuakan Bank 75,000 75,000
(Barewali) Laminlond .
30 eqqueily slinres of Rs. 10 ench Shivka Techmologies Pol Lid 505,18, 440 -
Total 505,893,440 75,000
Note 13 Long term Towws and advaices
N Az at As al
Prtnlam 31-03-2023 31-03-2022
Unscenred, considered good
= Secnrby depusits Fh46,670 75,46,620
Total Th,46,620 75,446,620
Nate 14 : Trade receivaliles
As ot Az af
Particul
i 31-03-2023 31-03-2022
Trinhe Recerenbles Ageing Schednle
Less than & Adoirtlis 35987, 74 24282022
5 Maowths - 1 Yiwr 89.71.780 36,400,880
T Year-2 Year -
2 Year=3 Yonr . -
Total 4,49,59,484 1.79,22.902
Note 15 : Casle and casl equivalents
: As at As at
Perlicalar 31-03-2023 31-03-2022
Holavrees el Beeosks oo e verrend mocosends 4,156,982 57,785
Casle I Himad 228.793 43,112
Toteal 645,775 1,02 897
Mate 16 : Short ferre loans and advances
f f As at As al
Particuln
i 31-03-2023 31-03-2022
Unzernred, consideved good
0l r bowrnes aiid mdosminees 387477 14,9, 27 469
Takal 14."""-17-4@"




Mate TT r Revorsss Feon ¥ prmpvn B v

o Yearended | Yearewded
s Jst Mar 2023 31st Mar 2022
Sales 11.77,07,971 8.91,19,203
Total 13.77.07.973 £,91,19.203
Note 18 - Chler lncomme
, Year canded Year ended
Particulars 315t Mar 2023 315t Mar 2022
Intenst Received 27.58.6d0 1,03,58,713
Total 27.58.609 1.01.58.713
Nofe 19 : Finnuce Cosi
. Year eaded Year ended
Particulars ist Mar 2023 Jlst Mur 2022
Trtewest ey Lovany 5492407 4,044,529
(Wer Erennree Costs 562,907 50,055
Total 60,55,309 29 54,584
MNete 20 : Engployes Benefit Expenses
N Year ended Year ended
Pirsichinr 31t Mar 2003 st Mar 2022
Dhirrclors Rerineralam Fi5, 00,000 27.00,000
CFOY Rirmeneralaon - 515800
Directors Sitting Fees . 20,006
CS Remuneralmon - =
Silirry 4,78 3050 2,42, 19,850
S vl free 17489 q44
Contdradvsrtaoni o FF 3.500 7,000
Total 5,14,55,032 2,74.,63,5%4
Note 21 : Depreciation and Amortization Expense
. Year ended Year einded
Puarticul.
e 31t Mar 2023 31t Mar 2022
Depreciation 20,70.914 6, 15,445
20,70.914 t, 15,445




Note 22 - Oher Exprense

Prrtalars .11:?::: :Es 31:';::;:2
Rent 4.20.000 11,003, 0
Avidif Fos 48500 38.000
Barnk Chtrges Ui, 759,96 8547
Rusiness Promotion Exp. 5,69,986.70
Cortpeymnee amd Trovelling Eap 1.14,336.44 8.67,450
COSL Crestiely Fres 19.500.00 55,300
Muimbership Fevs 34,998.00
e 0,000
Gl Expense 142217 14,23.109
Ces T Lk Filiwg Fees 3579947 51.53.260
ferterest on TS i7113
Linsivmiing Expenses 16,560,000
Printaig  Statioaery & Postage & Staup 3085807 RaT.567
Professiomil Fees 7868353 7085000
Refreslment Expr. 250.211.71 51,188
RO Fapetese 613 =
Sub Comtenebing Cliargees 4.12.89.000 269,692,816
Tratetieing Fxpeisiss 25,710 736,488
Car lisaremnce 51170 -
Tintes amed Triniwds 38034 16,359,008
Telepiwone Expenses 14,370 6,635
Totnl 57942123 4.78,15,681
Nole 23

Dt thee oprineions of the Doard, e cormet Assets, Liens amd Acfpaeeces aimf Adoances hinte oulned on mealzation i Hie

erdeimry conrse of Bisiress, af fensd cquad fo Hie aenowt af wdicly ey g

hiaferd i Hie Dlerce stheel,




Note 24 : Related Party Disclosures

(As identified by the Management)
Where control exists

(a) Enterprise owned or significantly influenced by key

managerial personnel or their relatives

Anuroop Packaging Limited
(Holding Company)

(b) Key Managerial Personnel

Mr. Akshay Sharma

Mprs. Kiran Sharma

Mr. Aman Sharma

I Transactions during the year with related parties with outstanding balances as at year-end:

Key Managerial
Nature of Transactions Year |Personnel/ Others Total
Relatives

Inter corporate deposits 2022-23 - 4,26,735 4,26,735
(Outstanding) 2021-22 - 2,39,93,034 2,39,93,034
Inter corporate deposits 2022-23 - 6,01,32,640 6,01,32,640
received 2021-22 - 6,04,12,943 6,04,12,943
Inter corporate deposits 2022-23 - 8,36,98,940 8,36,98,940
repaid 2021-22 - 3,94,08,737 3,94,08,737

2022-23 42,96,000 - 42,96,000
Remuneration

2021-22 32,15,800 - 32,15,800
Unsecured Loans 2022-23 7,77,047 - 7,77,047
Outstanding 2021-22 B ) )

2022-23 2,24,21,797 - 2,24,21,797
Unsecured Loans Taken

2021-22 2,60,41,889 - 2,60,41,889

2022-23 2,16,44,750 - 2,16,44,750
Unsecured Loans Repaid

2021-22 2,85,74,793 - 2,85,74,793




II. Related party-wise transactions during the year

Particulars Relationship 2022-23 2021-22
Inter corporate deposits received

Anuroop Packaging Limited Others 6,01,32,640 6,04,12,943
Inter corporate deposits repaid

Anuroop Packaging Limited Others 8,36,98,940 3,94,08,737
Remuneration

Mpr. Akshay Sharma Director 36,00,000 27,00,000
Myr. Aman Sharma CFO 6,96,000 5,15,800
Unsecured Loans Taken

Mrs. Kiran Sharma Director 1,47,46,100 1,79,63,676
Mpr. Akshay Sharma Director 76,75,697 80,78,213
Unsecured Loans Repaid

Mrs. Kiran Sharma Director 1,45,46,100 1,89,17,753
Mr. Akshay Sharma Director 70,98,650 96,57,040
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Note X : Earsraes per share (EPS)
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Poarticulars 3t Mar 2023 SistMar202? |
! 4731 155 THE24
Profit/ (L) ather Tin L7473 J
3975040 |

| INesptod Acvmne Nemher o equity sheves o bdandineg e 59,1500
R [ Do Farermyes For Shane

0
| Newermed Vieloe of Equoity Shancs (im Ripecs? e
' 388
| Earmangs Per Sy ~ Rassc [ Diied L4
| Note 27 _ |
Ei“mww Egumhrhtww\koIﬁnmﬂF e faiaes ||
For awd om Bolaalf of tie bosrd of drmecfors of Sem

! Ferr Fapasios aad Rselor bl -,

| Terrtomnl Asvomnioais -
{Furme Reg: Noc IRS7RA éiﬂ:fr\-« el wﬁ o
-k‘ ; Ik ‘_.‘. A .
: L1 s =2

| {YQQL&{‘- iés:(a'\\_

|} T M l'{_..".'r' (g 1

I'f

T N S5 [N OST43233
" AL Ay TR [miar

!P.-...l.._.-
| Ao —
T
Pl A loasbar PAN - L‘l{;’.:“%"—ﬂ:
ot 28,08, 02T \ _

LTTW. 2303 8800 Blavo Hell 6’



